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Advertisements. 


Advertisements will be inserted at the following 
priees per line for each insertion: 


if ordered less than 4 times...... e+e. 0 Gants per line. 
4times or iisbceceuceses 16 = 


; @eeerereseee 14 = 
.. 3 oo ees 12 = 
sad 26 4 seGencccecccde o 
ae. Oo. eevecoovecee 8 - 


If the advertiseme"t occupies one column Or up- 
wards, 8 discount of 15 per cent on these rates will be 
allowed. 

is measured in agate type, 14 lines to the 


Adve ts will have a favorable place when 
first pat in, but no promise of continuous insertion in 
the best place can be given, as all advertisers must 
have equal Opportunities. 


Advantages. 
L. The CHRON CLE has much the largest circula- 
of any financial publication issu 


eirculation extends to “vo mone men in BOTH 
te NANCIAL and COMMERCIAL branches, and 

also 10@ Very numerous class of retired merchants, 
p= Lo en oad investors, who are not engaged in 


a. It npreverved on pn py. sabsoribers. ae 
possesses a great Advantage for adverci-ers, over those 
— which are babitually thrown aside af 


ter 
WM. B. DANA & CO., 
PUBLISHERS, 
79 & 81 William 8t., M. Y. 
@’ For terms of Subscription see 
bth page. 


a 


_ Bankers and Brokers, 











CammMann & Co., 


Bankers and Brokers, 
8 Wall Street, New York, 
&GENERAL BANKING Business, and giv 
Dar attention to the PUKUHA>E AND Sac 
A NMENT,STATE AND x<AiLKOAD SECU- 


Deposits received subject to check, at sight. 





¥. 0. BARNEY. 0. ZH. BAYMOND. z. D. FOSTER. 


Barney, Raymond & Co., 


Bankers and Brokers, 
5 Wall Street, 
Late ‘ate PULESTON, RAYMOND & Co. 





Money To Loan, 


ON 
DESIRABLE REAL ESTATE. 
MORTGAGIrsS PROMPTLY CASHED. 
vi Principals only Dealt with. 
ww SIdGualE, Jr., & Co., No. 8 Pune Street. 





Chase & HicaGinson, 


BROKERS IN 
Government Securities, Stocks, State 


and Railroad Bonds, 
HO. 6 BROAD BTREET, 
Buy and Sell on Commission the Bonds of the tollow- 


BUMLINGTON va AND I 
Bae ay BURLING ti ee 


salt toWas AN D-Ms50 URI RIVER RAILROAD 
’ MON AND io SOUR RIVER RAILROAD 


Manas Gin, et of Josnen AND COUNCIL 


b—8 and 10 per cen, 
MU OU RIVET F. RY SCOTT AND GULF RAIL- 


WORT Lawrence AND GALVESTON 


Barkers and Br: kers. 


W. G. CHuHITTICK, 


No. 85 WALL STREET, NEW YORK, 
Buys and Sells, on Commission, 
Commercial Paper, Sterling Exchange, 
Government Securities, &c., KC., 
And Transacts a General Banking Business. 








Loans Negotiated and Investments made on Favor- 
able Terms. Orders for Stocks and Gold carefully 
executed at tae Regular Boards. Prompt attention 
given to every Branch of the business. 





CCOLLECTIONS 


ON ALL ACOESSIBLE POINTS IN 


SOUTH CABOLINA, 


Made and promptly remitted for, in New York Ex- 
change by 


A. ©. KAUFMAN, 
BANKER AND BROKER, 
Charleston, 8.0. 


-_ 


StouT & DIcKINson, 


BANKERS, 
25 BROAD STREET, 
New York. 


Government Securities, Gold, Stock and Bonds 
bought and sold on commission. Accounts received 
and inte est allowei On balances, which may be 
mney tor at sight Same as at bank. 


Vv. ST: OUT, zromdent Nat. Shoe and Leather Bank 
J: B. DI KIN N, late President Tenth Nat. Back. 
LINSON, Member of N.Y. stock aid 

HUWARD C. 


a 
LCKINSON, Member ot N. ¥. Stock 
Exchange. 
JOS. 8. i) OUT. 


A. D. Williams & Co., 


STOCK BROKERS, 
45 Wall Street, New York. 


Stocks and Bonds 
BOUGHT AND 80.uD ON COMMISSION. 


A. DENI8'N WILLIAMS. J.P, WILLIAMS, 
Member of the Member of the 
N, York Stock Exchange | N. York Stock Exchange. 





Cor. Exchange Place, 











Conover, 
Vincent & Co., 


BANKERS & BROKERS, 
7 WALL STREET, N, ¥. 


STOCKS, BONDS and GOLD bough 
COMMISSION ONY vet cme Uattun 
Ov ade on 
aTATESandCANADAS, | OTe % the UNITED 
Special attention given to 


Southerm Securities. 








BANKING HOUSE OF 


KouNTZE Broruers, 


52 Wall Street. New York, 


its received from Banks and Individuals, 
leet et fo oh Sock be ti — ew allowed thereon a1 


vinces an 





a SST , JACKSON AND SAGINAW RAII- 


per 
OO eons made throu ghout th 
| ax rp by ang @ United States, the 
Governments Secusiine bought and soid, 





Bankers and Brokers, 


Charles H. Welling, 


(Formerly, Welling, Coffin & Co., Philadelphia.) 
Broker in Mercantile Paper, 


89 WALL STREET, 
JAUNORY COURT. 


Governments, Stocks, “Bonds, Gold, Sterling, and 
Loans negotiated STRICTLY on Commission, 


Reference—Messrs. Jay ‘ooke & Co. 


Doage,Kimball & Moore 


BANKERS, 
STOCK AND GOLD BROKERS, 
And dealers in 


GOVERNMENT SECURITIES, 
14 WALL STREET, N,. Y. 





NEW YORE. 








, P. O. Box 4208. 





Leonard, Sheldon& Foster 





BANKERS, 
10 WALL STREET, 
‘ — 
Ss. G. & G. C. Wem. 
AGENTS FOR 


BARING BROTHERS & COMPANY. 
6% WALL STREET, NEW YORE, 
#8 STATE STREET, BOSTON. 





DuNCAN, SHERMAN & Co., 


No. 11 Nassau St., New Work City, 


ISSUE CIRCULAR NOTES AND CIRCULAR 
Letters of Credit available and pezebie in a the 
PRINCIPAL CITiE: OF 1HE WOXLD in the 
Cnited States, Canada and West Indies. 


Telegrapvhi> Transfers of Money to and from Lon- 
don, Paris, san Fraucisco, Havana, &c. 


Current Accounts received on such terms as may b 
agreed upon. 


K. 





65 WALL STREET, 
Buys and Sells 
Insurance Stocks and Scrips; alse, 
Bank Stocks and other Securities, 
** SPECIALTY?’ 


Cash paid at once for the above Rocarttiee ; or they 
will be sold on comm.8sion, at seilers optio 





Henry Mazics, 


Banker and Broker, No. 27 Wall St. 


Member ot New York Stock Exchange, 
Groumariy eet qeatier of the Metropolitan — and late 
firm of H. Meigs, Jr., & Sm 
Offers his nA 4 tor the purchase and — of Gave 
ernment and »)1 other Stocks, Bonds and Gold, 
Iv serest allowed on depo ts 
Investinents careraily attendec to, 


Williams & Bostwick, 


Nos, 40 & 42 Exchange=place, 
NEW YORK, 


BANKERS AND STOCK, BOND AND 
GOLD COMMISSION BRO 








Make )iberal advances o l 
Interest allowed on Deposita, oa Securities, 


ee ihe pect 
gmt Ayer re 
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Bankers and Brokers. | 





So 


Hewry C. Harp 
Member N.Y. Stock & Gold Exchange. 


FREDEBICKR Harpy, 
Member N. Y. Stock Exchange. 


H. C. Harpy & Son, 


BANKERS & BROKERS, 
NO. 4 WALL STREET, NEW YORE. 


Duff & Tienken, 


BANE ERS AND BROKERS, 
15 WALL STREET, NEW YORE, 
Wm. H. Dur JoHN H. TIENE 
Members of the N. Y. Stock and Gold ecchamees. 


Stocks, Bonds, Gold and Government Securities 
pought and sold. 

Foreign Gold and Silver Coin, and fine Gold and 
Silver Bars, constantly on 

Interest allowed on voi 


James C. King & Co., 


BANKERS, 
NQ56 BROADWAY, 


Government Securities, Stocks, Bonds, Gold and 
Foreign Exchange. 

Issue Certificates of Deposit. 

Interest allowed on current daily balances. 

Collections made on all parts of the United States 
and Europe. 


Kueh, Nachod&Kuhne 


BANKERS, 
New York, Leipzig, Saxony, 
BR JAD ST. 8 BRUHL. 


DRAW IN SUMS TO SUIT 


all the aod cities of Germany, Switzerland 
England, France, ona Norway, Holland, Bel- 
gium, y, Spain, Denmark, &c. 
hesue Letters po A redit for Travelers, 
availabie in all parts of Europe. 














WILLIAM ALEXANDER SMITH & (C0., 
BANKERS, 
No. 40 Wall Street, New York. 
DEPOSITS received and interest allowed at best 


T and STATE SECURITIES, GOLD 
ILBOAD BONDS, STOCKS, etc., bought and 
Sate Co ion 
ADVANCES —- on 8 rie pocarmies, 
COLLECTIONS 





Munroe & Co., 


AMERICAN BANKERS, 
NO. 7 RUE SCRIBE, PARIS, 


JoHN Munroz & Co., 


NO. 8 WALL STREET, NEW YORE. 


Iseue Circular Letters of Credit for Traveliers in all 
arts of Europe, etc., etc. Exchangs on Paris. 





W. B. LEONARD. W. BH. FOSTEE. 


Leonard,Sheldon& Foster 


BANKERS, 
No. 10 Wall Street. 
Buy and sell Government, State, Railroad and other 
desirable securities, mak king liberi advances on 
same. allow interest on deposits, deal fin commercia! 


paper, furnish to trave ne and others Letters of Cre 
di tcvrrent in the principal cities in Europe. 


R. L. Epwarps, 


BANKER AND BROKER, 
NO, 83 WALL STREET, NEW YORK. 


P. 0. Box 3,328. 
overnment pocure see, Stocks, Bonds, Gold and 
an 


G 
Silver Coin Sold. 
attention given to Merchants orders for 


Ww KC0,| 


gler-ogun ‘SAR HEH, % Ob .2oV 
PHILADELPALA 


W. OC. SHELDON. 




















Ot, OR. 


—— 


TRE CBRON 1OLE. 
| Bankers and Brokers. 
W. N.° Wortnincron, 


MEMBER N. ¥. STOCK EXCHANGE, 
BANKER AND BROKER, 
8 NEW STREET, NEW YORE. 
Particular attention paid to the purchase and sale of 
Stocks, Bonds, Gold and Exchange, 
DEPOSITS RECEIVEDSUBJECT To SIGHT DRAFT 
And Four Per Cont, secon allowed on Daily 
ances. 


Southern Securities have especial 
attention. 


Collections made on ali Southern Points. 


Evans, Wharton & Co., 


BANKERS AND BROKERS, 
5 BROAD we NEW YORK. 











Interest allowed on Bapeutia Collections promptly 
made. Stocks, Bonds and Gold bought and Sold on 
Commission. 





Taussic, FisHer & Co., 
BANKERS AND BROKERS, 
No. 32 Broad Street, New Work. 
Buy and Sell at Market Rates 


ALL UNITED STATES SECURITIES, 


Solicit accounts from MERCHANTS, BANEERS 
and others, and allow interest on daily balauces, sub- 
ject to Sight Drait. 


Make collections on favorable terms, 
oe promptly execute orders for the purchase or sale 
re) 


Gold, State, Federal, and Railroad 
Sec urities. 





Kenyon Cox, 
Horace ManveEL DANIEL DREW, 
Wm. H. Horexumtom: Special Partner. 


Kenyon Cox & Co., 


BANKERS & BROKERS, 


81 WALL STREET. 


Government Securities, Stocks, Bonds and Gold 
bought and sold on commission. 


General 
Partners. 





Joun Ponom, 
BROKER, 

In Government Bonds, | 

Gold and Stock 

No, 4 EXCHANGE PLACE, 


Particular attention given to the negotiation of 
Kailway and other Corporate Loans 

— and Central Pacific Bonds t and Stocks a spe- 
claity 


sana 





Locxwoop & Co., 
BANKERS, 
94 BROADWAY. 

Transact a General Banking busi- 
ness, including the purchase and sale 
of Government and State Bonds. Rail- 
road Stocks and Bonds, and other 
securities, on commission. 


[December 


An Re ee 


““Poreign Bills. 








10, a 


es 











BLake ~ Brotuers & Co., 
52 Wall Street. New York, 


AND 


3% STATE STREET, BUSTOX 
EXCHANGE ON LONDON, 
And Sterling Credits, 


DEALERS IN OCOMMERCIAL PAPER, 
Buy and Sell Massachussetts and New York State 


Stocks. 


Government Securities Stocks Bonds and Gog 
ought and sold strictly on Commission. 








WILLIAMS& Guion, 
63 Wall Street, New York, 


ISSUED, aval 
CH 


OF EX 


GE drawn in sums 


also Cable transfers. 


untry Bankers can be su 
change, in large 


Alex. 8. Petrie & Co., 


London. 


ERS ana COMME 
Aw in all parts of Europe, &c. 


RCIAL CREDITs 
to suit purchasers 


lied with 
or small amounte, on the ee 


Guion & Co, 
Liverpool, 





Brown Brothers & Co,, 


NO. 59 WALL STREET, 


ISSUE 


Commercial and Travelers Credits 
Available in all parts of the world 





Bank of British North 


America. 


incorporated by Boyal Charter, 
AGENCY,.17 NASSAU STREET, NEW: YORK 
COMMERCIAL CREDITS 


issued for use fin Europe. Chins, Japan, the Hast and 
West Indies, and South Materinn. 


JOHN 
ARCH 


ATOR 
MoKINLAY, } Agents 





Morton, Buss & Co, 


ISSUE 


OIROCULAR NOTES, 
(issued and paid free of Commission) and letters o/ 
i : Credit for pai 


TRAVELLERS, 


ALSO, 


COMMERCIAL CREDITS, 
Available in all parts of the world on 


MORTON, ROSE & CO | 


LONDON. 








Tapscott, Bros, & Co. 


86 SOUTH STREET, NEW YORE. 


Issue Sight Drafts and Exchange payable in all 
parts of Great Britain and Irelend. 

Credits on W, TAPSCOTT & ©O., Liverpool. Ad. 
yances made on consignments. Orders for Govern 
ment Stocks, Bonds and Merchandize executed. 

— as 





----- 


J. M. WEITH.’ GEO ARENTS 


J. M. Weith & Arents, 


Late J. M. Weith & Co., 


DEALERS IN SOUTHERN AND MIS- 
CELLANEOUS SECURITIES, 


No. 9 NEW STREET. 
Loans Negotiated. 





ew anes 


CaLDWELL & Co., 


BANKERS, 
27 WALL BTREET, NEW YORK. 


Orders for Purchase and Sale of United States Se- 
curities, Stocks, Bonds and American Gold, Promptly 
executed at the usual Commission. 


oy” Interest, Four Per Cent, allowed on Deposits 
subject to Sight Draft. ane. 


THEoporE BeErRDELL, 
BANKER & STOCK BROKER, 
8 EXCHANGE COURT, EXCHANGE PLACE, 
New Work, 


eeidok Commlsnea. isvereetalipy 





Stocks, Bos 
Se, n vought ead sold of 
| ed 





semen st 


Reponte: ... 





¥ 


Tucker, Andrews & Go, 


52 Wall Street, 
JAS. W. TUCKER & 00’, 
Rue Scribe, Paris > 


BANKERS. 


Issue Letters of Credit. 
praw Bilis on Paris. 


a, A and Se 
rankfort 


‘ 


Hi Bonds and Stocks in London, Paris 
and negotiate Loans on same. 





London and elaewher 
rates, also cable Tra 
Demand Drafts on 


ada, British Col 
calieote, and ones Bankin 


AGENCY OF THE 
BANK OF BRITISH NORTH 
. AM BRICA 


{7 NASSAU ‘STREET. 
Demand and Time Bills of Exchan, 


ambte 


bought and aid ey 
gated go and den Franetn 


eas ase 





J 


OW: | ppecit attention ev 


ohn 'B,. Manning, 
BANKER AND BROKER, 
NO. 6° ‘Wn ¥ in ‘ernest. 


given ve 2 Southern Segartie 4 








Rob 


Ciroul 


— 


BA} 

















ER. 
Tk State 


nd Gold 


ae ee 


ON ; 
ki 

REDITS 
rchasers 


lis of Ex 
principal 


steamers 
NTS OF 
} or Cor- 


& Co, 








rter, 
Vy YORE 


e Kast and 


y, } Agent 


Co., 


d letters o! 


aan 
, 
Co. 
t(K. 
yable in all 


erpool. Ad. 
for Govern 
ecuted. 

ae 


& Co, 
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payable [0 
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Pages: Richardson. és Co., 


70 ‘state sap any real and ‘Trey a 
Commercial an ray ere 

Bills of 5 oo i change, ais tesued On - 
The City, Rank, 


ionaam the co. 
Bobert ipenses & Co. 


d, Andre & cn a rs ~ é 
S 3 available for ra yelers parts © 
ciroalar Notes Sarone a th e Kast 


br, LONDON, | 


PA RIS. 








“PARKER & Coss, 
BANKERS, % DEVONSHIRE STREET, 
BOSTON, 


Bay and sell Wentern City and Coun- 


ty bonds. 






SM. pen, 100 
Western Bankers. 
» = tis +} » £ 





ee 


GitmorE,, DunLaP & Co., 
108 & 110 West Fourth Street, | 
: ‘CINCINNATI, OHIO. 
Dealers in GoD, SILVER and all kinde 
GOVERNMENT BONDS. 
COLLECTIONS. MADE at all accessibis 
points ond remitted for on day of payment. 


CHECKS ON LONDON AND PARIS) 


FOR SALE 





Frep, King & Co., 


Chicago, Kll., 
FINANCIAL AGENTS 
ANDREAL ESTATE LOAN BR OKERS, 
ts ts for Corp Corporations, Estates and 


Wilf make investmen 
Individuals and patiroad Real Eatate Loans, Com- 
mercial — ‘oad Bonds and stocks, and other 


Refer ar by ane in s CHICAGO, to 


f gta President Union Nat. Bank, 
5, NICKERSON, resident Firvt Nat. Bank. 


Samuel A. Gaylord & Co. 


Steck and Bond Brokers, 
NO. 8838 NORTH THIRD STREET 
SAINT LOUIS MO. 


W. M.. F. Hewson, 


STOCK BROKER, 
antics No. 21 West Third — » Cincinnati Ohio. 


Wits a Gon Soe Pak Se Mes LOCK: 
California Trust Co., 


@i CALIFORNIA STREET, SAN FRANCISCO. 
BANKERS, 
Dealers in Exchange, Agents 1 in Financial and Trust 


INTEREST uaaeun. ON DEPOSITS 
MONEY TO LOAN, 
Strong Vaults for Safe . gigaa 


rp ident, Cas 
aeNEY DAVIS. lp. Ww.c. THOMPSON. 
“Trustees: 


jo.8. , Haight, John Curre .8 
1 C W Hathaway fi i. iia, 














- veo vty he , 


“Giuncnt 
Wa. Wa biackwood, C. ne, HL. Davis "Plo 


; et Tyler 


Br YORK CORRESPONDENT: 
First st National Bank of New York, 


Samuel A. . Gaylord &-Co 


No. 323 W. THIRD D STREET, 


MIR BbuoH eT. is; MO: =< Inaserrey 
Special.attention to the Purchase and Bale 


paste Rail Road Securities. 








waa 4nd sold on the nd Ag oultaral Goll a ure 
A. GAYLORD & CO, 





UMI 











Wes estern Bankers. 


~-~ ae . 


BANKING HOUSE OF 


James. T. Brady &.Co., 
i (Successors to 8. J os & CO 
Dealers in all Kinds of Securities. 
15) attention given to collections. 
PITTSBURGH. PA. 





me 


SECOND NATIONAL BANK, 


TITUSVILLE, PENN., 
Capital . = ™ = ” 





and Deposits 
C. HYDE, Cashier, 


—— 


CHAS, HYDE Pres't. 





seater * ware or stag STATE. 


F MISSOURI. 
In 'S t. Louis. 
ea 1887. 


Capital paid in ...... ---$8,410.300 


This Bank, having reorganized ¢ as a National ‘Bank 


is now prepared t a gen g business 

vernment Securities, Coin, Gold Dust and Bullion 

bought ands sold at current Fr. al attention 

iven to collections throughout t 

H. BRITTON, Pres. 3. K. Diocson, V Pres't 
EDWARD P. Cuntis Cashier 


Morton, Gat & Co., 


BANKERS, 


150 West Main Street Louisvill dealers in 

Foreign atid D ic Bxchan * teen ke deals Bonds 

and 1 comin Give. oe attentio D to 
investment of funds. 








.| collections and orders for in 





Southern Bankers. 
A. CGC. KauFMan, 


BANEER AND BROKER, 
CHARLESTON, 8. Cc. 


Uncurrent Bank Notes, Bonds, Stocks, Specie Ex- 
change, &c., &0., bought and so id. 


COLLECTIONS ON ALL ACCESSIBLE 
POINTS 





In South Carolina made and promptly remitted for. 


New York CORRESPONDENTS: 


Henry Clews & Co Kountze Brothers, 
ii. Weith & Arents. 


n 
e, bought and sold. 
F eee econs: prompt remitted fo 
Orders solici the 
$200,000 
Jeposited with U. 8. Treasurer to secure Circulation } 





Southern Bankers. 





Edward C. Anderson, Jr, 


BANKER, FACTOR AND 


Commission Merchant, 


Savannah, Ga. 





al attention given to consignments of Cotton. 
is and For 


oreign and mestic 





ted pur ronaseas sales of Produce 
and Securities. Prompt attentior guaran 
New York Correspondents: LawRENCE Bros. & 


J. W. Wueatiey & Co., 


BANKERS AND BROKERS, 
AMERICUS, GA. 


Do a general banking business. Cotton purchased 
= order. Collections made and proniptly remitted 


anew York Correspondents — Messrs. Wm. Bryce 








JogN A. KLEIN, 


FLOWERREE. GEO. M. KLEIN 
Presice nt. - 


Cc.C. 
Vice-President. Cashier 


Mississippi Valley Bank, 


A BANE OF DISCOUNT AND DEPOSIT, 
VICKSBURG, MISS. 
N. Y. Correspondent :-—Bank of the Manhattan Co. 


A. K. WALKER, Cashier, 


National Bank, 


WILMINGTON, N. C. 
Collections made on al parts of the United States. 


Raleigh National Bank 


OF NORTH CAROLINA. 


DESIGHATED DEPOSITORY OF THE UNITED 
STATES AND FINANCIAL AGENT. 


C. Dewry. President. 





E. E. Burgvss, Pres’t. 


First 











W. N. HAWES H. CASTLEMAN 


Hawks & Castleman, 


Stock Brokers and Real Estate Agents 
COLUMBGS, GEO. 


Government Securities, Gold, Stocks, &c. Bonds 
of every description, bought and sold on commission 





GEO. L. HOLMES. ALEX. MACBETH. 


Hoitmes & Macsetu, 
STOCK AND BOND BROKERS, 


CHARLESTON, S.C. 
Key box 4. 





JaMES ISBELL. R. H. IsBELL. 


IspzeLL & Son, 


BANKERS, 


TALLADEGA, ALABAMA, 


Special attention to collections. 
New York Correspondent ,-HOWES «& MACY. 





STATE or ALABAMA, 
THe Crry Bankx 
OF SELMA. 


Capital - = = = # $100,000 
JAS. ISBELL, of Talladega, President. 


WM. P. ARMSTRONG, Cashier. 
JNU. W. LOVE, Assistant Cashier. 


N.Y. ae and Traders National 


T. . PERKINS, 


EUFAULA, A “ARARAMA. 
EXQHANGE, BANK £ NOTES AND COIN BOUGHT 








— 
.Collections made on all aceessible peints in the 
Southern States. © peed aE ET BAO 


ti 





Ww. FOWLER. H. SOMMERVILLE. 


Fowler ..& Sommerville, 
BANKERS. & BROKERS, 
MONTGOMERY, ALA, 

Special attention given to purchase of Cotten. 





Cubbedge & Hazlehurst, 


BANKERS AND BROKERS, 
MAOON, GA. 
Make Collections, and deo a General Banking and 
Brokerage Business. 


REFER TO EAST RIVER NATIONAL BANE. 


THOSK.FERGUSSON, 








SELMA, ALABAMA,  _ 


Special attention to Collections. 


No charge for collecting cjty paper. 
Refers to Henry Clews & Co., if Wali street, N.Y 








J lL. & BE. H. Levy, 


BROKERS, 
NO. 126 @RAVIER STREET. 
New Oricans, La. 
Gold A Silver Coin, tate and Siey qotes, 
P» te ont Cy arrants 
nk ‘and. Raflroad Stocks, fa nited States Beste 
Unonreant Bank Notes, . Mutilated Comrencys 
Land Warrants, Commercial P 


t ld exclusiv oid Oils 
Bought and Se mission. ely 


Pa caw attention psid to to Settlement of State and 
t 








LancasTER & Co.,, 
OANKER: ASRwascaaa’? = 
No. 1113 Main Street, Richmond, Va 

‘BROWN, LANCASTER & ©0., 
No. 8 SOUTH STREET; BALTIMORE, MARYLAND 

LANCASTER, BROWN & 00, | 

No, 2 NASSAU STREET, NEW YORK 


. A. WILEY, Cashier 


oe hap 


: 
te: 
fed 
: 
¥ 
- 
#5: 
; 
é: 
ve 
4 
eS 
+ 
. 


ey <x 











































































































THE CHRONICLE. 




















(December 10, 1870, 




















Financial. Finanoial. Financial. 

3 ™ a 
BANKING HOUSE Tue Loaner’s Banx|TuHeE City Bang 
OF ) 
| C C OF THE LONDON,: ENGLAND. 
ja Y OOKE & Oey CITY OF NEWYORK, INCORPORATED BY ROYAL CHARTER, A.D. 1m 
(ORGANIZED UNDER STATE .CHARTER), a 
New York, Philadelphia and 
“Continental Life ” Building. 
Washington. ontinen e & HEAD OF FICE § (Corner Street Lane), Thread. 
No. 20 WALL STREET, NEW YORE BRANCH 


We Buy, Sell and Exchange at most liberal rates, all 
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GOVERNMENT BONDS, 


and Bonds of LAKE SUPERIOR AND MISSISSIPP1 
RAILROAD COMPANY, and execute orders for pur 
chase and sale of 


Stocks, Bonds and Gold. 


WE NEGOLIATE RAILROAD AND MUNICIPAL 
LOANS, receive Deposits, subject to Check, allowing 
interest, and transact a general Banking Business. 


JAY COOKE & CO. 





J. & W. Seligman & Co., 


BANKERS, 
NO. 59 EXCHANGE PLACE, COK. BROAD 8T., N.Y., 
Issue Letters of Credit for Travellers, 
Payable enone part of Europe, Asia, Africa, Austra- 


Draw sills of Exchange and make telegraphic 
transfers of money On surope and California. 
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Geo. OpvyrkeE & Co.,, 


NO. 25 NASSAU STREET, 


(Vorner of Cedar street.) 


DEPOSITS received from Individuals, Firms, Banks 
Bankers and Corporations, subject to check at 
~ ys ard yg allowed at the rate of FourR per 


CERTIFICATES ‘ES ‘OF DEPOSIT issued, bearing Four 
per ce pens | ancaie p*yable on demand, or after 


OOLLEC CTIONS made on ill accessible points in the 
United States, Canada and Europe. Dividends 
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SouTTER & Co., 


SANKERS, 
Wo. 58 WILLIAM STREET, NEW YORE. 


“Dealers in Bills of Exchange, Governments, Bonds 
Gold, Commercial Paper, and all N egotiable 


Becurities 
a unterest allowed on Deposits subject to Sight Draft 
ances maae On approved secnrities 
scial facilities for negotiating Commercial Paper. 


—— ‘ns both inisnd and foreign promptlymade. 
reigr «nd Dome:tic Loans Negotiate 


James Ross, Kine & Co., 


BANKERS, 
866 WALL STREET, 
Issue Letters of Credit for Traveller 
Available in all parts of Europe, etc., 
THROUGH TEE 
CITY BANK, LONDON, 
OE 
Messrs. HOTTINGUER & CO., of Paris 
Also COMMERCIAL ears and DRAFTS on 
LONDON FAtIs, and SCOTLAND, 


ADVANCES made on onianmante. STOCKS and 
BONDs bought and sold on Commission, 


Gibson, Casanova & Co. 
SANK ERS- 

no. 50 EXCHANGE PLACE. 

BONDE, GOVERNMENT SECURITIES 
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22 NASSAU STREET, NEW YORK. 


Capital «= = = =» # $§00,000 
Subject toincreaseto= += $1,000,000 
BOARD OF DIRECTORS: 


William M. Tweed, A. F.Willmarth, Edgar W.Crowell 
Snepaane * F. '. Kuspo, Kc Edgar T. "Brown, Archi- 
Dorr Russell, 


THIS BANK NIGCTIATES LOANS, MAKES 
COLLECTIONS ADVANCES ON SECURITIES, AND 
KECELVES DEPUS 


Accounts of aero ‘end Merchants will receive 
special atter tion, 


ny FIVE PER CENT INTEREST 
paid on Ci RR«~\T BALANCHS, and liveral facilties 
Dffered to our CUSTOMERS: 


Dorr Russell, 


President. 
A..F. Willmarth, 
Vice-President. 


THE GOLD COUPONS 
OF 


Union Pacific R’y Co., 


EASTERN DIVIS'‘ON, 
(NOW KANSAS PACIFIC. ) 


Due December 1, 1870, will be paid, as usual on pre- 
sentation at the Bi -king house o 


DABNEY, MORGAN & CO., 
538 Exchange Place, New York. 


Bowles Brothers & Co., 


PARIS, LONDON, BOSTON, 
19 WILLIAM STREET, N. Y., 
I88UE 
Credits for Travelers in Europe, 


Exchange on Paris and mes Unites Bank of London, in 
sums to su 


Subscription agents for the Tiiicmiien: in Paris. 


R. T. Wison & Co., 


LATE 
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Bankers and Commission Merchants, 
No. 44 BROAD STREET, NEW YOK 


Government Securities, Stocks, Bonds and Gold 
bought and sold on the most liberal terms. Merchant 
Bankers and others allowed 4 per ¢ent oa deposits 
The most liberal advances made on Cotton, Tobbeces 
&c., consigned to ourselves or to our correspondent 
Vessrs. K GILLIA‘’. & CO., Liverno 


GREAT WESTERN RAILWAY OF 
CANADA. 

17 ADDITION TO THE SECOND DIVISION 
f the CANADA AIR LINE, Tenders for which 

are already invited to be in on the 25th November, the 

Directors of the Great Western Railway are now 

prepared to receive 

Tenders for the Third or last Division 
OF THE CANADA A RLINE FROM 

SIMCOE TO CANFIELD, 
30 MILES. 

CB” Plans AND f&PECTFICATIONS Will be on exhi- 
bition at the office of Geo. Lowe Reid, Esq, Chief 
Engi eer, Hamilton, on and utter 28th November. and 
sexled Tenaers mar«ed * Tend rtor Consiru tion of 
8rd ivision Canada Air Line,” must bein the hands 
ot the undersigned by 10 o’ciock on the morning of 

THURSDAY, DEC. 15th, 1870. 
JOSEPH PRICE, 





easurer, 
CHIEF OFFICES, 
Hamilton, Ont., Nov. 16th, 1870. 
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CONGRESS AND OUR BUSINESS PROSPECTS. 


The opening of the short session of the Forty-first Congress 
has failed to supply the expected stimulus to speculation in 
Wall street. Certain watchful observers had anticipated that 
as usual a large number of sweeping financial measures would 
have made their appearance in both Houses, and that before 
now we should have had a notable perturbation of the mone- 
tary equilibrium. With this expectation some of the money 
lenders made their arrangements to take advantage of any 
derangement of the loan market, and in consequence money, 
from artificial causes, has been rather more active than for 
some weeks past. The reception accorded to Mr. Sumner’s 
bill, both in the Senate and by the public, will, we hope, 
prevent any troublesorie influx of similar pernicious measures, 
and will save our people from the anxiety and incertitude 
which such bills seldom fail to produce. This bill is not 
only one of the most needless and complex measures, but it 
is manifestly premature, unjust, and impracticable, Its 
professed design is to stop the replacing of mutulated 
currency, so as to contract the volume of our paper money, 
and to prepare the way for specie payments by compelling 
the banks to hold all the specie they receive for interest on 


so great, that we may rest assured no bills involving currency 

contraction or threatening danger to the money market will 

he likely to be passed. It were, however, to be 

wished that the facilities were curtailed which allow 

the introdaction into either house of such numer- 

ous crude financial measures as have consumed the 
time, and disturbed the equanimity of our National legisla» 
tors for several years. Never in any country or ia any 

deliberative assembly have such a multitude of wild financial 
schemes and absurd monetary crudities been placed on record 
as those we find embalmed in the reports of Congress during 
the last decade. If the waste of time were the chief evil 
chargeable against such schemes, there would be sufficient 
reason to urge that some check should be put on their pro- 
moters. But the trouble is, that when these financial pro- 
jects are embodied in a bill and proposed in Congress, they 
derange the delicate, sensitive mechunism of the money mar- 
ket, and thus throw the business of the country into confu- 
sion. Suppose, for example, that Mr. Sumner’s bill, above 
referred to, were likely to become a law by the first of Janu- 
ary, what would be the result? The first blow struck by 
this measure would reach the banks. These institutions 
would become alarmed, and, with their usual timidity, they 
would make some arrangements to meet the contingency, 
and they would do this with little resard to their dealers, in 
comparison of the profit or the safety of the bank, The 
consequence would be some curtailment of the facilities that 
the banks had previously offered to the public. Sixteen 
hundred banks in every part of the country would be set in 
operation, and would carry out, more or less, the policy of 
contracting the monetary accommodation and lessening the 
business facilities of the mercantile community. Such would 
be the first result of Mr. Sumner’s bill, or of any similar 
measure which, by acting on the banks, sets in motion an 
impoverishing mechanism all over the continent, and converts 
every bank into a machine for contracting the credit and 
fettering the business of our industrial population. Tbe same 
illustration might be applied to the other provisions of the 
bill, especially to those which aim at lessening the volume of 
paper money. Enough has been said, however, to justify the 
proposition that some impediment should be contrived by 
Congress and some barrier raised against the inconsiderate 
introduction of rash financiai measures. For if any bills are 
proposed and <iscussed in Congress with a probability, how- 
ever small, of their becoming laws, the effects likely to result 
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way cannot easily be compensated. In most popular goverp- 
ments of modern times’ there are certain fundamental ques-’ 
tions which are protected from the attacks of hasty, crude 
legislation by “constitutions” or by other expedients. It 
would contribute to the stability of our currency and to the 
smooth operation of our financial machinery if all funda- 
mental measures touching specie payments and contraction of 
the currency were placed under some judicious restrictions. 
Congress, by a joint resolution, once applied this method to 
the volume of the greenback currency, and gave a check to 
some of Mr. McCulloch’s contracting operations. And the 
arrangement was so successful that it will be a gratifying sign 
of the times if by tacit agreement in Congress it could be 
repeated and its benefits extended to other topics of fiuancial 
and monetary legislation. 

For the present then and during the current session as we 
said the: financial situation-is not likely to be disturbed by 
Congressional interference. This assurance is the more 
important because inthe absence of such interference the 
existing monetary ease is likely to continue. - Usually at this 
time of the year we have an active money market not unac- 
companied by spasmodic and jerky movements. This adverse 
and mischievous state of the money market is well known to 
be due in part to the imelasticity of our banking system and 
it has been averted this yéar by various causes and especially 
by Mr. Boutweil’s excellent management of the Treasury. 
Should the banks be compelled to reduce their currency in 
New York as Mr. Boutwell recommends this chronic inelas- 
ticity would be corrected, but we can scarcely expect 
that the reform will be consummated before next year. 
Meanwhile there are certain facts which give assurance of 
an easy money market until the opening of the spring trade, 
For example, the currency balance in the Treasury is large, 
and should there be any sudden scarcity of greenbacks, Mr. 
Boutwell would doubtless apply a remedy by buying an 
extra amount of bonds with his accumulating balance. In 
any case, the fear that he will do so, prevents the tight-money 
speculators from using the artificial means for disturbing the 
loan market, by which, for the last three or four years past, 
they have reaped such large profits. Moreover, the drain of 
currency to the South and West is smaller than usual, and 
the-amount of capital seeking investment in Wall street is 
unusually large. Hence, we have most of the conditions for 
an easy loan market, and abundant promise of a favorable 
opening of the spring business. 

—_—_—_———X—X—_ 
THE TREASURY DOCUMENTS. 

If-it' be unwelcome task for the government of a great 
nation to meet the people with the announcement of a deficit 
in ‘the finances ; the duty of Mr. Boutwell in preparing his 
report for Congress this year was a very pleasant one. He 
presides over an overflowing treasury ; the country he says is 


‘prospering, the revenue is ample, the premium on gold has 


‘been ‘Tedticed to an average of 15.2 per cent against 32.9 on 


‘the average ofthe year 1869 ; he has diminished the public debt 
"$119,251,240 during the twelve months ending 830th Novem- 


ber; and sirice ‘he took office the reduction is $191,151,665, 


‘Yavolving a decrease of intérest of ten millions a year. More- 


Gver;the income of the Treasury has béen and is still so large, 
that he expects to pay off at least fifty millions more of the 


‘public debt during the current year. From these facts, the 
Secretary draws the conclusion that the financial condition of 


the gountry has improved during the past year ; that we ought 
to continue, with as little modification as possible, the exist- 
fog fiscal system, whose productiveness is so large; and that 
we must especially keep up our taxation to a level that will 
provide a proper surplus for an annual reduction of the debt, 
as au essential condition for replacing our bonds at a Jower 








rate of interest. Substantially the same views are advocated 
by the President, who in concluding his message, says “ the 
policy of the administration is a thorough enforcement of 
every law; a faithful collection of the tax provided for ; econ- 
omy in the disbursement of the same; a prompt payment of 
every debt of the nation; a reduction of taxes as rapidly as 
the requirements of the country will admit—reduction of 
taxation and tariff to be so arranged as to afford the greatest 
reliet to the greatest number.” 

The report of the Secretary and the accompanying doeu- 
ments are so interesting and important, and have been go 
well received, that we give up to them a large part of our 
paper to-day. Hereafter we shall have much to say of the 
gratifying features of these very able State papers. Now it 
is incumbent on us to refer to two or three things to which 
exception has rightly been taken. And, first, as to the pros- 
pect.of replacing -by a four per cent loan the outstanding 
five-tweniies. Mr, Boutwell thinks that if we do not goon 
buying up our old bonds at the rate of four or five millions g 
month we shall not be able to negotiate new bonds at a lower 
rate of interest. This opinion he rests on the principle that 
the credit of a Government, like the credit of an individual, 
is improved by making its paper scarce in the market, and 
that in this way the credit of the United?States is raised in 
Europe by the buying up of our bonds; and not only so, but 
the surplus in our Treasury which renders possible sueh 
purchases gives increased stability to the confidence of 
foreigners in the National:Government. Now this argument 
of Mr. Boutwell’s is by no means generally approved by our 
most thoughtful men. The market for our national securities 
is not so easily operated on by such considerations as are 
involved in the purchase of fifty millions a year out of an 
aggregate of 1,500 millions. Still Mr. Boutwell thinks that 
but for the war in Europe he would before now have made 
progress with his foreign negotiations of a 4 or 44 per cent 
loan; and to meet the difficulty he asks Congress to authorize 
the issue of 800 millions of five per cent bonds, with interest 
payable quarterly instead of semi-annually. This recom- 
mendation will probably be left for the action of the Forty- 
second Congress; and if peace should previously be estab- 
lished the reason assigned for the enactment of this new 
facility will be partially removed. 

We have frequently proved that our National Treasury 
ought to be able to negotiate its 4 per cant bonds at par, and 
the resources of this country are so vast as not to need the 
purchase of a few millions per annum of a debt which is 
relatively so much smaller than those of England or of 
several other of the European nations, which never think of 
bolstering up their credit by means of buying up their obliga- 
tions in open market. Although, therefore. for other reasons 
we warmly advocate and have always approved the ‘policy of 
paying off our public debt, still the process, however valuable 
and necessary for other purposes, can have but little influ- 
ence in the direction which Mr. Boutwell seems to suppose, 
and will render him but slight aid ia the project of floating 
in Europe his four per cent and four and a half per cent new 
bonds. If this be so then one obstacle will be removed to 
the further repeal of unpopular taxation. Congress seems 
determined on this policy, and the people demand 1t. We 
have already paid off a larger part of our national debt than 
under the old Sinking Fund would have been redeemed 10 
ten years. If we pay Considerably less this year than Mr. 
Boutwell proposes, and so graduate our taxes as to lecten 
their pressure, we may perhaps subserve public interests of 
a much more precious character, and contribute both to the 
| growth of the wealth of the nation and to the ts 6 
of its productive power. In ‘support of this reduction ° 





taxation it is urged that Mr. Boutwell mistakes when he 
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twa that the people are prosperous because gold has fallen 
and because the taxes are productive, 
a is a common fallacy in regard to the movements in 
which should be carefully avoided. Everybody knows 
that if we were at specie payments we might escape most 
of the currency troubles which now afflict ys, Hence many 
people suppose that the nearer we get to specie payments 
the better for us, and that every downward movement in 
old is not only a great public benefit, but a positive gain to 
the individual citizen. Now this is not strictly true. It is 
disproved by facts. All history and all experience combine 
to show that the path to specie payments is very dangerous, 
and that an inflated depreciated currency cannot approxi- 
mate toa specie basis without causing much industrial dis. 
tress and commercial disaster. And for obvious reasons, 
moreover, the mercantile peril increases, the smaller the pre. 
mium, and the nearer in view is the goal of specie payments. 
Ten per cent, it is said, is not a heavy premium on gold. It 
is apparently not a large margin to pass over. But we may 
be well assured that the perils. of this last ten per cent are 
not to be despised. England, during her bank suspension of 
almost a quarter of a century, found it required several 
years to gain a currency appreciation of ten per cent. Among 
ourselves the fall in gold is a calamity to multitudes of per- 
sons all over the country, whose business is deranged thereby, 
and whose crops or other products are thus lowered in price. 
Instead, therefore, of citing the late rapid decline in the pre- 
mium as a cause of prosperity, we may rather regard it as 
partaking of the nature of a tax levied on the people, the 
pressure of which is so severe as to justify the relaxing of 
the burden of other parts of our fiscal system. 











CHANGES IN THE REDEEMING AGENTS OF NATIONAL BANKS. 


The following are the changes in the Redeeming Agents of National 
Backs for the week ending Dec, 8,1870. These weekly changes are 
furnished by, and published in accordance with an arrangement made 
with the Comptroller of the Currency. 








LOCATION. NAME OF BANK. REDEEMING AGENT. 
Maseachusetts— |The First National|/The Ninth National Bank of New York 
Winchendon. Bank, spprover in addition to the National 
ank of Redemption, Boston. 
Lonisiana— The Teutonia Na-)The National Bank ef the Common- 
New Orleans. tent) Bank (new| wealth, New York, approved. 
nk), 
Kentucky— The National Bank|The Planters’ National Bank of Lonis- 
Somerset. oe — (new) ville approved. 
ank). 











New National Banks. 


ae of banks organized, under act of July 12, 1870, since December 


Official No. 

1,44—The Merchants’ National Bank of Bur Iowa. Auth 
capital, $100,000 ; paid in capital, $50 000. T. W. Barhydt, Preadoen 
——, Cashier. ‘Authorized Dec. 2, 1870. , 

145—The Hastings National Bank, Michigan. Authorized capital, $50,000 

paid in capital, $50,000. Andrew J. Bowne, President; Frederick N 
paway. Cashier. Authorized Dec. 3, 1870. 

1,46—The City National Bank of Chattanooga, Tennessee. Authorized capi- 
tal, $100,000; paid in capital, $60,009. Pleasant M. Craif ides, Presi- 
dent; David ©, McMillin, Cashier. Anthorized Dec. 5, 1870, 

1,747—The Teutonla National Bank of New Orleans, Louisiana. Anthorized 
capital. $200,000; paid in capital, $100,000. Rudolph Sieg, President: 

. M. Wagner, Cashier. Authorized Dec. 5, 1870. 
1,48~The National Bank of Somerset, Somerset, Kentucky. Authorized 


capital, $60,000; paid in capital, $51,350. Elli : 
Woodcoek, Cachior, Autheris Dec. 8, 1870. ot, President; W. 


SS 


~All the Railroads leading from New York and Norfolk to Lynch- 

, and those connecting New Orleans, Mobile, Montgomery, Macon, 

+ and Atlantia, and Nashville & Memphis met in convention at 
chburg, on the Ist instant, and adopted very important measures 
ym fo the increase of the facilities for business over the Virginia 
etnessee Air Line route. It was agreed to run a double daily 
renee train after the lstof May next, with only one change between 
— ork and New Ofeans and intermediate ints, and schedules 
ere adjusted and put into operation, which will deliver freight from 
w York to Nashville and other points of equal distance in about 120 
‘a or five and one half days. 
 vommittees were appointed who will mature other ‘im portant 
measures, The importance of this Convention may be judged by the 
Comcter of those composing it. The Lynebburg Virginian says that 
iti te Members alone represerted interests to the. value. of fifty 


of dollars ; and adde that it is fortunat ici i 
Movement hae been inaugurated is fortunate and auspicious this 


; : 


a 
3 
. 





Mepartment Reports. 
ANNUAL REPORT OF THE SECRETARY OF THE TREASURY. 


Treasury Department, Dec. 5, 1870. 


Sik: The financial condition of the country has improved during 
the past year. The average rate of gold for the year 1869, as shown 
by weekly sales, was 32.9 per cent. premium, and for the first eleven 
months of the year 1870, 15.2 per cent premium, indicating an im- 
provement in the value of the paper currency of about seventeen per 
cent. 

From the first day of July, 1869, to t e 30th of June, 1870, 
inclugive, the public debt, as shown by the warrant account, was re- 
duced in the eum of $101,601,916 88. From the first day of Decem- 
ber, 1869, to the 80th day of November, 1870, inclusive, the reduction 
was 119,251,240 58, as shown bythe monthly statements of the public 
debt ; and the total reduction from the Ist of March, 1869, to the Ist 
of December, 1870, was $191,154,765 36. The consequent reduction 
in the interest account is at the rate of more than $10,000,000 per an- 
num. The receipts for the fiscal year ending June 80, 1870, were as 
follows: From customs, $194,538,874 44; internal revenue, $185,- 
128,859 87; sales of public lands, $3 350,481 76; miscellaneous 
sources, $28,237,762 06; total, $411,255,477 68. The expenditures 
forthe same period were: For civil and miscellaneous purposes, 
$69,284,017 16; War Department, $57,655,775 40; Navy Depart- 
ment, $21,78°,229 87 ; Indians and pensions, $3! 748,140 382; interest 
on the!public debt; $129,286 498; total,"$809 653,560 76. This statement 
exhibits:a surplus applicable to the payment of the public debt, inclad- 
ing the amount pledged to the sinking fund by the Act of Feb. 25, 
1862, of .$101,601,916 8&8 Thereceipts for. the first yuarter of the 
present fiscal year were, from customs, $57,729,473 57; internal rev- 
enue, $49,147,187 92; sales of public lands, $842,437 67; miscel- 
laneous, sources, $7,882,181 59 ; total, $115,101,280 75. The expen- 
ditures for the same period, excluding payments on account of the 
sinking fund, were: For civil and miscellaneous purposes, $18,207,- 
242 49; War Department, $10218,538 36; Navy Department, 
$4,815,287 58; Gndians and pensions, $13,825451 89; interest on 
the public debt, $39,496,450 51 ; total, $86,562,920 88. The estimated 
receipts for the remainiog three-quarters of the present year are as fol- 
lowe: From. customs, $128,000,000 ;: internal revenue, $98,000,000 ; 
sales of public lands, $2,000,000 ; miscellaneous sources, $16,0/0,000 ; 
total, $244,0:0,000. The estimated expenditures for the same period 
are: For civil and miscellaneous purposes, $54,000,000; War Department, 
$30,000,000; Navy Department, $15,000,000 ; Indians and pensions, 
$24,500,000 ; interest on the public debt, $80,000,000 ; total, $203, 
500,000," Showing a balance applicable to the payment of the public 
debt, including, however. the amount payable on account of the sinking 
fund, of $69,088,809 92. In estimating the expenditures for the next 
fiscal year I have inluded the sum of $24,500,000 properly chargeable 
to the;current revenue as an appropriation under the acts of Februar; 
25, 1862, and July 14, 1870, relating to the sinking fund. Althoug 

the language employed in those acts is not the language commonly used 
in appropriation bills, it still has the force and effect of a permanent 
apprupriation. I therefore so treat it. There will be required also the 
sum of $4,866,983, being the amount answering to the interest on the 
capital of the, sinking fund, as represented upon the books of the 
Department.. This sum I have included in the estimate of expendi- 
tures for the fiscal year ending June 30,1872. Upon this basis I.sub- 
mit the following estimate of receipts and expenditures for the next 

year. 
ESTIMATED RECEIPTS AND seenaninate FOR THE YEAR ENDING JUNE 30 


LOLOL 

















RECEIPTS. 

OT CONOR. gg 000 0000000cesccsees s eemdinneceanees tabinddidenel $175,000,060 
DM, ... soncksgcceaensendeoee coceucsedsheneenes 126,418,000 
WrORe CAIOR OF PUDING IMME. 6 nn vin cc cccs ccccccccd ccdevsccsodescccuce 3,000,000 
Prom miscellamecOus 8OUPCES......cccccccces cccccsceseseccescceses 16,000,009 
iit jonihneds ghbdenhenhte édceebenn aunnnee sank nneineouniiasle $320,418,000 

EXPENDITURES. 
Legislative establishment.......... Onibsneeadedn tncneasnean aane $3,268,966 34 
Executive establishment............. RD BERS 0 6 5 5 yf 17,238,165 50 
Judicial establishment. ............... 2 cee. Sdedsebbettdada 348, 00 
es ee: b edbodecedd| ccbeméudedevene emcee fae 
aval estabiishment............... ail aida inseaunee tment aie 20,045,417 77 
ae 6 ae bid i eeens cack +41 oa naseerenn aie 5,021,569 08 
PD Gis 05k teen ho eke ches cdéeccctcbaccecd © cdvocdéccecs ED 
ONIN 45.55 « 52 (hho elk d ddi4 0S H- cb db eld Kbedececbscndctboot uct 22,338,278 37 
RIO witns o54 + sqtecide ween cnet dscc eden coni aachedecube 4,894.383 00 
neta pesheselas oate '¢eeeebenetu cee etadn sa ee 
Permanent appropriations.... ............ cee 8 cece eee seeee 182,528,234 00 
Reiter GUT y, « Hib ks le 409 Fs cin eddies Ai cctidcodudtecdobe &:44 cad ,500,0C0 00 
Interest upon capital of sinking fond.............ccesceescceess 4,866,933 00 
A a Ce @e*:+se e202 owe Beene ‘ee .\ee te eee $3C9,639,319 61 


REDUCTION OF THE DEBT. 


According to this estimate there will be a surplus applicable to the 
payment of the principal of the public debt, in addition to the pay- 
ments made on that account through the sinking fund of $10,778,680 
89. An analysis of the expenditures develops facts tending to sustain 
the opinion that the balance will be considerably larger than appears 
from the foregoing estimates. The sum of $22,838,278 37 is the esti- 
mate for public works. The appropriations for these’ objecta for the 
present year are lees than $12,000,000, and it is reaeonable to presume 
that the appropriations for the next year will not much exceed that 
amount. It is beieved, also, that the estimates made by the several 
departments for the different branches of the public service are for the 
maximum amounts which will be required under any*circumstances. 
If auch is\the case, there will remain on the 80th of June,:1872, anex- 
“meat balances to be covered into the Treasury. It may, therefore, 

reasonably anticipated that the total reduction of the public debt 
during the next fiseal year, including payments on account of the sink- 





pam nig Was harmonious, and promises to be productive of the 


te fund, wilkbe about $50,000,000. It is a noticeable fact. that the 
estimated expenditures for the next fiscal year, including payments on 
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account of the sinking fund and for the interest on the public debt are 
so nearly equal to the receipts az to justify and demand the greatest 
caution in dealing with the revenoes aud business of the country. It 
is apparent that a disaster, or even a serious check to business, would 
reduce the revenues below our necessary expenditures, It is appa- 
rent, also, that the prosperous condition of the country is largely due 
to the revenue system inaugurated during the war, by which manufac- 
tures and the mechanic arts have been extended and established. This 
policy cannot now be raskly abandoned, or suddenly and radically 
changed, without great injury to business and labor, and serious conse- 
quent losees of revenue. 
FUNDING THE DEBT. 


The war in Europe has rendered it impracticable to refund the 
national debt as authorized by the act approved July 14,1870. A por- 
tien of the paper has been manufactured, and the preparation of the 
plates has been so far advanced that whenever a favorable opportu- 
nity arises the loan may be offered and the bonds delivered without 
delay. Inasmuch as the war in Europe and the consequent demand 
for money makes it doubtful whether the 4 and 44 per cent bonds will 
be taken, it seems to me wise to authorize the issue of three hundred 
millions additional of bonds bearing interest at the rate of five per 
cent. The interest can be paid quarterly without inconvenience, and 
I therefore respectfully recommend that the Loan act be so modified 
that the payment of interest may be made quarterly instead of semi- 
annually. Should these recommendations be approved by Congress, 
it is of great importance that an act authorizing the changes be passed 


_ without delay. 


CURRENCY BALANOE—NATIONAL BANKS, 


Since the let of July the currency balance in the Treasury has been 
unusuaily, aod for immediate purposes unnecessarily large. The act 
of July 12, 1870, authorizing an increase of national bank notes, im- 
posed upon the Secretary of the Treasury the duty of providing for 
the redemption of equal amounts of three per cent. certificates, The 
certain, though prospective decrease in revenues, both of coin and cur. 
rency, made it my duty to reserve a sum svflicient to enable the De- 
partment to comply with the iaw without resorting to extraordinary 
means. Happily, the financial condition of the country has not been 
unfavorably affected by the accumulations in the Treasury. During 
the year ending Sept. 30, 1870, the national banks paid in interest the 
sum of $6,486,172 66. It is estimated that of this sum $2,1 0,000 
were paid to private parties. I cannot doubt that the practice of pay- 
ing interest, except upon balances due from one bank to another, 
is a means by which large amounts of capital are diverted from the 
extreme portions of the country to the commercial and financial centres 
to the injury of business generally. The province ot a bank is to lend 
money, and its proper duty is, by loans and discounts, to facilitate and 
develop business in the neighborhood of its location. As a thatter of 
fact, under the present system, banks are agencies by which capital is 
gathered in and sent away to distant cities, there to be loaned on call 
and used for speculative purposes. Complaints are made from all 
parts of the country that the bills of the national banks are worn and 
defaced to such an extent as to be no longer fit for circulation, As 
many new banks are soon to be organized under the law of the last 
session of Congress, I respectfully 1ecommend that an appropriation be 
made and authority given for the iseue of new bills upon such paper 
and in such form as may be designated by the Secretary of the Treae- 
ury. The Controller of the Currency, in his report for 1869, recom- 
mended the establishment of an agency in the city of New York, under 
the control of the national banks for the redemption of their issues, 
The substance of this recommendation seems to me not only proper 
but necessary. The expense should be borne by the banks. Coupled 
with these recommendations I take this occasion to say that the banking 
system of the country appears to be well managed, and to answer 
reasonably the purposes for which it was establiehed, It is, no doubt, 
true that Treasury notes, representing an equal amount of the public debt 
without interest, are the most economical circulation for the government ; 
but it should he considered that the banking institutions of the country 
are agencies by which business is established and fostered. Upon the 
whole the system of banking should be extended only for the purpose 
of meeting the demands of business; but when the demands are 
urgent the concession should be made upon the ground that the pros- 
perity of business is more important than the mere saving of interest 
ariesng from the circulation of Treasury notes, excluding redeposite, 
The amount of gold and silver deposited at the mints and its several 
branches during the last fiscal year was #80,408,788 10; the coinage 
for the year was $24,636,011, and the value of gold and silver bars 
stamped was $8,748,852 91. I respectfully ask the attention of Con- 
gress to the biil prepared ia this department, and submitted at the last 
session ; and to the accompanying report relative to the mints and the 
coinage system of the country. The bill was prepared with care, and 
it has since been submitted to the criticism of a large number of practi- 
cal and scientific men, whose views have been published by authority 
of Congress. During the year the several branch mints and assay 
offices have been viaited and examined by Mr, Knox and Dr. Linder- 
mann, The assay office at Boise City, Idaho, is nearly completed, and 
will require a small appropriation for the commencement of business. 
Provisions should be made for the redemption of the rronze and other 
tokens iesued by the government, The report of the Commissioner of 
Mining Statistics for the year 1869 has been printed since the close of 
the session in July last,and that for the year 1870 will be made 
during the winter. The continuance of the work appears to be a matter 
of national importance. The proportion of American vessels engaged 
in foreign trade has not increased relatively during the year, al- 
though there has been an actual increase io the entries of American 
vessels at the"ports of the United Statesamounting in the aggregate 
to about 180,000 tons. The total tonnage engaged in the foreign trade, 
entered at all of the ports of the United States, has increased from 
5,588 000 tons in 1869 to 5,957,000 tons in 1870, but the proportion of 
American tonnage remains, as in 1869, at thirty-six per cent. Witb- 
out undertaking to specify the means by which it is to be accomplished 








—_—_ ee 

I cannot overstate the importance of such lezislatio ill secure 

revival of American eee ee, a9 the 
“ il cp py ate _ COAST SURVEY. 

e report of the Light-house Board sets forth in detai ifficu) 
ties which have arisen in that branch of the public ae yea 
operation of the fifth section of the aet of J uly 12, 1870, making a 9 
priations for the Legislative and Executive expenses of the Geran 
for the year ending June 30,1871. The legislation asked for ig 
Board seemed to me to be necessary. The report of the Superletens 
ent of the Coast Survey gives a brief but satisfactory statement of the 
progress made duriog the last surveying year, 


INTERIOR PORTS OF ENTRY, 

On the Ist day of October last, regulations were issued concern 
the transportation of merchandise from the ports of importation to cer 
tain other ports in the United States without appraisement or }j vida. 
tion of duties at the port of arrival, agreeably to the provisions of the 
act entitled “ An act to reduce internal tax, and tor other Purposes,” 
approved July 14,1879. A copy of the regulations will be trans. 
mitted to Congress. In the nature of the cases, the regulations are 
stringent, but when the railway companies shall have given the 
required, and the importing merchants of the interior cities shall have 
made arrangements for the importation of goods upon the Lasis of the 
act, I am satisfied that no serious difficulties will arise, either to { 
railways, the merchants, or the Government, Without doubt, the act 
increases the opportunity for the introduction of foreign goods into the 
country, ip violation of revenue laws ; but the examination which I have 
given to the subject, in the preparation of the regulations, leads me to 
thiok that the business can be safely conducted. 


CUSTOMS, RECEIPTS AND EXPENSES. 

The appropriation for the expenses of collecting the Customs revenue 
under the act approved May 81, 1866,is at the rate of $4,200,000 
annually, in addition to such sums as may be received from f 
penalties and forfeitures, and from etorage, cartage, drayage and labor. 
Experience has shown that this amount is insufficient, and a defici 
appropriation will be needed at each session of Congress until the 
permanent appropriation is increased, I have instituted a carefyl 
supervision in the Treasury Department over this branch of expendi. 
tures, and agents are employed investigating the expenses of the 
Custom-houses of the country for the purpose of ascertaining whether 
the modes of business can be simplifiel and made more economical, 
and also whether a reduction of the number of employees sad 
salaries is practicable. By this meaus some saving will be effected, 
but it will even then be impossible to reduce the e 
within the appropriation, From 1858 to 1866 the permanent ap. 
propriation was at the rate of $3,600,000 per annum, in addition to 
the receipts before enumerated as applicable to this branch of the 
service, From 1856 to 1860 inclusive, the total receipts from 
Customs were about $272,900,000, and the expenses of collection 
were $15,879,000, or at the rate of more than 54 per cent, The 
receipts for the year ending June 80, 1870, were $194,538,374 44, and 
the expenses $5,912,113 63, or not exceeding three and one-half per 
cent, From 1858 to 1860 the revenue collected did not exceed an 
average of $50,000,000 a year, and the temptation to smuggling aed 
fraud was much less under a low system of duties than it is at the 
present time. At the principal importing cities of the country it is 
necessary to employ a large force for the protection of the wharves and 
water lines within or near such cities, It is also necessary to guird 
against smuggling by the presence often of several officers upon and 
around the steamers and other vessels importing large quantities of goods, 
while enraged in discharging their cargoes, It is also apparent that 
the extensive line of coast on the Atlantic and Pacific oreans and the 
Gulf of Mexico, everywhere furnishing opportunities for the introduc. 
tion of goods in violation of the revenue laws, requires the presence of 
a large number of skillful and trustworthy persons, The acquisition 
of Alaska, the establishment of interior ports of entry, the accommo. 
dation of business by railways and steamers on the northern frontier, 
add materially to the expenses of collecting and guardiog the revenue. 
I therefore respectfully recommend the increase of the permanent 
appropriation for collecting the revenue from customs to the sum of $2,- 
600,000 for each half year from and after the 30th day of June, 1879. 
At several of the important ports there are two appraisers, whose 
povers are equal. I recommend such an alteration of the law as will 
provide for one principal appraiser at each port, who shall be respon 
sible for the business of the office. Tne Treasury Department has the 
esre of 110 public buildings that are completed, and of seven 
teen more that are in the course or erection, all of which had cost, on 
the 80th of June Inst, $35,910,998 98. The appropriation for the 


repair and preservation of these buildings for the current year i. 


$100,000, a sum manifestly ina equate, being less than one-third of one 
rcent, Unless larger annual appropriations are made, the buildings 
will rapidly deterioate in value, and finally will need much larger 
repairs, or the erection of new ones in their stead. With the increase 
of population in the country, appropriations must be anuually ma 
for the erection of post offices, custom houses and other public build- 
ings. The preseut mode of inaugurating these works seems to me 
unwise, Appropriations are often made without sufficient information 
upon the subject. It is true that, when a proposition *s introducer 
into Congress for the erection of a public building, the subject i 
referred to tha Treasury Department, and by the Secretary to the 
Supervi-ing Architect of the Treasury, but it is a'so true that 
Supervising Architect has only general information upon the sul) ct, 
and in qnewer to a sudden call, and without time for the preparatioa 
of plans and estimates, he cannot give a safe opinion as t» the nece™ 
sit7 or the cost of the work, I respectfully recommend that hereafter, 
when applications are made for the construction of public buildings 
the first step on the part of Congress will be to instruct the — 
Department to make careful inquiry as to the necessity of the — ’ 
and aleo prepare estimat-s to be laid before Congress, This 1 
done aod the work authorized, it would seem to be wise to a r 
single appropriation sofficient to meet the entire cost, and then 


[December 10, 1879%" 
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partwent and the Supervising Architect responsible for the 
pas completion of the building substantially upon plans duly 
‘gathorized and within the estimates. Iam satisfied that much waste 
“of poblic. money occurs, ard much complaint on the part of citizens 
‘gyines » beD emall appropriations are made from year to year. The 
comequence of the policy is that the public works are 
red in the process of conetrnction, and the expenses are largely 
eased. The Supervising Architect of the Treasury states io his 
report, that the expenditure authorized by law for the construction of 
post « flice in the city of New York will be inadequate, unless the 
“garacter of the work is changed from the original design. It seems 
be due to the city of New Ycrk, for general and apparent reasons, 
‘gpd ip consideration of the fact that a most eligible eite has been 
‘secured. by the cc-operation, and in some degree at the expense, of the 
ity, tbat the building should not oply be a fire-proof structure, but 
‘geo of such design and workmanship as to rank among the best public 
‘puildings of the country. 

a REVENUB MARINE SERVIOE, 

‘oat the present time there are twenty-four steamers and ten sailing 
‘yemels attached tothe revenue marine service, the number baving 
‘een reduced during the year by the sale of two vessels of the latter 
idase. At the third session of the Fortieth Congress aa appropriation 
‘of $300,000 was made for the construction of four steam revenue cut - 
ies, After proposals bad been issued, and bids received which were 
sejected, under the impress‘on on my part that the public interests did 
‘got require veesele of as large size as those for whieh proposals had 
‘peen issued, I appointed a Commission, by letter, dated Dee. 16, 1869, 
consisting of Capt. C. T. Patterson, of the Coast Survey, Capt. Doug- 
las er,avd Capt. J. H. Merryman, of the Revenue Marine, and 
inst them to consider and report upon the character of the veer- 
ala best adapted to the service. Final action in reference to the con- 
aisuction of the veeeels authorized was delayed for the report of the 
Commission. That report was made on the Ist day of May, 1870. 
aaa document No, 98, Senate, second session of the present 

es.) Upon the completion of the work of the Commission, pro- 
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posale were again issued for the construction of the four vessels author- | 


jaed by law. Satisfactory bids were received, and on the 22d of July 
and the 22d of August Jast contracts were made. The construction 
given by the Controller to the fifth section of “the act making apprc- 
ations for the sepeative Executive and Judicial expenditures of 
the Government for the year ending the 80th of June, 1871,” rendered 
the appropriaticn unavailable, and it therefore became necessary to 
notify the parties to the contracts that they must be considered as nul! 
and-yoid. One of the parties bas asked to have his contract fermall, 
aonulled, which has been done, I recommend a renewal of the appro- 
priation of $800,000 for the construction of steam revenue cutters, 
without limitation as to the number of specification as to the eize of 
the yetgela to be built. ‘The report of the Commission shows that 
thirteen of the veesels now in use are either old, or not adapted to the 
nervice, 
_ The opinion entertained by me that the vessels in use were larger 
than tbe nature of the service required is co: firmed by the report of 
the Commission. They recommend that the number be reduced to 
srr and the agyregate tonnage reduced from 2,208 tone tv 
ib tone. They also state that it will be practieable upon the pro- 
peed baeis to reduce the total number of officers, pilots, petty officers, 
and men from 1,266. ihe number then in service, to 1,061, and tke 
teiual expense of maintaining the system, not inclu 'ing avpropria- 
bons for the constructicn of new.vessels, from $1,446,490 to $943,639, 
making a caving ot more than $500,000 a year. The report of the 
Commission is the result of a careful and comprehensive examination 
of the sutject by competent men, and while it is the present purpose 
the Department to act upon it, I am of the opivion that it should 
receive legislative sanction, 


On the 9th of July, 1869, I convened a Board of Examiners, who were 
among other things, with the examination of the officers of the 
the rine. The Board is composed of Capts. Faunce and Slicer, of 
he Revenue Marine, and Capt. Patterson, of the Coast Survey. The exam- 
imation has 


i 


not yet been completed, as only a small number of officers could 
for examination at the same time. One hundred and ten lieu- 
and Ten first lieutenants, nine second lieutenants 
six third lieutenants were reported for removal and have been re- 
aa The vacancies thus created in the first and second grades were 
by promotions, and the vacancies in the lowest grade will be filled by 
persons selected at large. The examination of the remaining of- 
autores be continued. The condition fof ,the marme hospitals has been 
ved during the past year. This result is largely due to Dr. J. S. Bul- 
lings, of the surgeon general’s office, who has visited nearly all of them, and 
a Whose advice many important changes have been made. No ap- 
ent has yet been made of a Superintendent under the act of the last 
- The authority therein granted to appoint a Superintendent is de- 
arable, although the salary does not appear tobe sufficient. I, however, 
a mend such an alteration of the Jaw as will permit the President to de- 
Wideor eee of the army or navy to perform the duty of Superintendent, 
any addition to his pay other than his necessary traveling expenses. 
authority, the Department could have the benefit of the services 
would sillings, or some other competent surgeon with less expense than 
“A involved in a regular appointment, even with the present salary. 
ae principal ports of the country—New York, New Orleans, San 
tions, ang altimore and Philadelphia—are without hospital accommoda- 
a provision is made for the patients by contract with hospital or 
Lompu, Barties. The War Department isin possession of a very desirable 
poe athe New Orleans, known as the Sedgwick Hospital, and I earnestly 
to ‘the d the passage of an act by which the building may be trans/erred 
made fo ee) Department tor a marine hospital, and an appropriation 
theatte the purchase of the land on which it stands. At the last session, 
island, a vf Congress was called tothe subject of transfering David’s 
for the ew York, from the War Department to the Treasury Department, 
repectinliy esmment of a marine hospital. This recommendation is now 
renewed, 


gS 


fE 


in comphian THE SEAL FISHERIES. 
Pliance with the act of July 1, 1870, in reference to the seal fisheries, 
> rn ah issued, and bids received, for the exclusive mght to the 
Warrantea the term of twenty years. The phraseology employed in the act 
Maske Gone’ interpretation that the contract should be awarded to the 
mmereial Company if their proposition was as favorable to the 
Was awarae a8 that of any other party, and upon that basis the contract 
connected €d to that Company. A copy of the contract and of the papers 
aking hay therewith will be transmitted to Congress. About 86,000 seal- 
be arrived at San Francisco, as the product of the year 1869, on 
Waid act, Owners have paid $1 each, as required by the sixth section of 


— 





a 
a. 


1conslder se my duty fo ell he etenton of Co inden 
consider it my duty to c e ngress to the ua 
and inequality of the salaries of the officers in the Treasury Department, a2 
fixed by law. The offices recently established are supported by pre 
salaries, but the salaries attached to many of those created at the Secnaine 
tion of the Government are msufficient. As a temporary means of alle- 
Viating the admitted evil Congress has from time to time, and for many 
ears, annually made appropriations, to be used at the discretion of the 
cretary, for additions to salaries of officers in the Department. In the 
nature of the case, this is a disagreeable duty for the Secretary to perform, | 
is usually unsatisfactory to the parties interested, and the result has not:the 
sanction and support incident to a ¢ysiem of specified salaries established, 
by law. At the present time the sum of $21,500 is distributed by the Sec- 
retary in his diecretion. After a careful examination of the subject, I find 
that an additional appropriation not exceeding $16,000 a year, will be 
sufficient to provide adequate salaries for the officers of the Treasury De- 
partment, e act of 1853, in regard to the examination of clerks, has been 
observed by the Department, and with beneficial results. It is w of 
consideration, however, whether it would not be wise to provide by law for- 
an examining board, the majority of whose members should not be officers of © 
the Department to which the clerk is to be assigned, in case of appomtment 
and approval. This system should also be extended to the principy1 Custom- 
houses and revenue cffices of the country. 

By such an arrangement a definite security would be taken for the char 
acter and qualifications of clerks, as far as they can be ascertained or tested 
withcut actual service in the discharge of duty. It is well understood 
however, that no examination can furnish security that the personexamin 
will prove satisfactory upon trial, and there should always bea speedy and 
easy method of removing such persons ir: m office. I do not, therefore, ac- 
cept the idea that the tenure of cfice by tle clerks and employees inthe 
Department should be changed. Indeed, I believe that the present tenure 
of offce furnishes the best security which the people of the corniry can have 
that the business of the Government will be efficiently and properly per- 
formed. The work of the Treasury Department does not differ esseniially, 
from the business done in the banking houses and the merchants’ counting- 
rooms, and there is no reason why the tenure of cffice should be permanent. 
in one case that does not apply with equal force in ihe others. 1t does hap- 
pen, practicajly, that there are in the Treasury Department, and every 

ureau and office oi it, men who have been connected with the sérvice for 
several years, and who posseks all the knowledge derived from experience 
and tradition that is essential to the periormance of their cutics. ud- 
ing the employees of the Bureau of Engraving and Printing, and the mes- 
sengers and laborers, there were 2,143 officers and clerks connected with the 
Treasury Department at Washington on the first day of November, 1870, and 
of these 1,489 were in office on the fourth day of March, 1869, leaving 654 as 
the total number of appointments made since that time. Previous to-the 
war the business of the Department was so small that on the first.of March, 
1£61, only 483 persons were en. ployed, and of these 57 are now 1m the service. 
One has been in cffice over 60 j€ars, two cthers over 40 years, one.ever 36 
years, seven over 30 years, one over 25 years, ten Over 20 years, fourteen. 
over 15 years and twelve over 10 years. These statements show that the 
changes in the Depaltments are not ro numerous as to deprive the service of 
the knowledge derived from experience. On the other hand, the intreduc-. 
tion of new mer secures additional energy and efficiency. Two errors. pre- 
vail in the community in connection with the subject. One is, that under 
arepublican government every man has a right to an office. This Imno 
sense true. ‘Ihe cnly right 18 that of the people to elect and to have ap- 
pointed to office persons best qualified to performthework. The ether error - 
is that_offices in the Treatury Department are prizes, which the young men 
of the country may wisely seek. Speaking generally, it is a misiortune to a 
young man who possesses even ordinary capacity ior busimess or, labor 
to remain permanently in the public offices of this city. It is, how- 
ever, true that many of the most valuable clerks in the Treasury are 
young men who are pursuing professional studies, or who, hayme 
completed the courte, remain from one to four years in the Depart- 
ment with the purpose, by industry and economy, of seCRrInE & 
small amount of money with which to commence active life elsewhere. 
A system oi life tenure would exclude all these men from the service, un- 
less they chose to accept it as a permanent purenit, which in the main would 
be an injury to them and to the country. } am also fully convinced that any 
more permanent tenure oi office would materially impair the nye om 
@x- 





the revenue system. There are many thousand men employed in the 
toms and internal revenue service, ard however careful the prelimin 
amination might be, the evils which now impair the peat gy woul - 
doubtedly exist. Nosystem of examination could exciude those w 
are dishonest, or who, ul der the pressure 01 necessity or the one oe sudden 
wealth, might yield to temptation. It often happens—and it wowd happen 
under any system—that men are found who are honest, temperate and ap- 
parently capable, and yet lack the erergy or the courage essential to the 
enforcement of the Revenue laws, a duty which olten requires sagacity and 
akind of intelligence teo subtle for discovery through tormal questio 
Men who are thus unqualified should be removed trom office, and this with- 
out an investigation, which, mdeed, migbt furnish nothing tangible in justi- 
fication cf the act. So, too, in Custom Houses or collection districts, a 
branch of the service will Jail to meet just expectations, although no dishon- 
esty may be traceable to any person connected with theoffice. In such cases 
the interests of the Government demand a change, and a change must be 
made without a hearing of the parties concerned. I may be warranted in 
saying, in this connection, that the evil of office-seeking, although great, is 
probably exaggerated in the public mind. It is true that there are more 
applications ior appointments to office in the Department than can be met, 
but the number of applicants who are well qualified who could pass any 
proper ex amination is not usually very large. 

Outside ot the department, and in the several States and Districts of the 
country, the number of applicants for local services does not often exceed 
three or io ur to each office, and occasionally there are not more than two 
who are really so presented as to be considered in connection with the ap- 

ointment. 

‘ In justitication of the present. tenure, and as a proper recognition of the 
services of the officers and clerks employed in this department, I express the 
opinion that the business, upon the whole, is not only done in a satisfactory 
manner, but that it will compare in accuracy and efficiency with the business 
of the country generally, which is carried on by corporations or individuals. 
TAXATION, REVENUE AND THE DEBT. ‘ 

In my annua: report oi December last, 1 advised the continuance of the 
existing system of taxation as an essential condition to the success of the 
proposed loan—the circumstance that war was declared between France and 
Prussia, simultaneously with the passage of the Loan bill, put it out of the 
bg of the Department to make the negotiation, as had n expected. 

he large revenues, however, of the Govervment continuing without ma- 
terial abate ment until the present time, improved the credit oi the country, 
enabled the Treasury Department, by weekly purchases, toreduce the amount 
of surpius bonds offered for sale, and contributed to depreciate the market 
value of gold. 

l also expressed che opinion that the settled policy of the country shouid 
contemplate a revenue sufficient to meet the ordinary expenses of the Gov- 
ernment, pay the interest on the public debt, and from twenty-tive to fifty 
mulion doliars of the principal aunually. The reduction of the public debt, 
since the 30th day of June last, has been so great as to render it certain that 
the total reduction ior the present fiscal year will exceed $60,000,000. The. 
natural increase of the business of the country during the next eighteen , 
wonths is likely to be such as to show a surplus for the fiscal year endin 
June 80, 1872, of about $40,000,000. The principal of the public debt, , 
on the last day of November, 1870, not deducting money on hand, was 
$2,418,673,044 43, Of this amount, $395,269,237 08 was represented by United 
States notes and fractional currency, not bearing mterest. The banks of the 
country, acting without the authority of existing laws, will require about | 
$393,000,000 of bonds to be placed on deposit as security tor their circulation. 
Should the prec ent system of iu: nishing a paper circulation for the country, 
partly by the Treasury and partly by the national banks. be continued, or 
the entire circulation be furnished by the Treasury or by the banks, the 
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| vested or actively employed in business of various kinds, but im nediately 


’ 1870, authorizing the estaolishment of national banks for the issue of circu- 


_ that one or more gold banks might be established and successfully con- 


'. € 


credit of the United States will be the security for the redemption of the | or counterfeit national bank note that may be recognized a8 Such On proses, 


notes. From tbis view of the policy of the coun it follows that about 
$200,000,0C0 of the public debt wil: remain unpaid, existing either in the 
form of Treasury notes-in circulation without interest, or in bonds owned by 


a‘ion at the counter of the bank. 


‘WINDING UP BANKS. . 
When the tee of a bank becomes seriously im 


¢ 
the benks and held as security for the redemption of their notes; and that | wise, it would be desirable for the Comptroller of the Currency to be 
only about $1,600,000,000 o1 the principal of the debt is subject to payment. | with sufficient power to require the ag be wound up, or to have 
The financial prospect, although highly favorable, is not such as to warrant | capital made good within m Sesnone e > e. As the law stande, he can 
important changes in the revenue system at the present session of Gonarees; only prohibit the bank from declaring any dividends so long as the | 


but should the result, during the coming year, meet my expectations, 


the bank remains impaired, but the resources of a bank may be crip 
be possible, at ihe December session of the Forty-second Congress, to make | its useiulness destroyed beyond hope of repair, and yet it ma 


and 


a very maierial reduction in the revenues without impairing the ability of live a sickly existence for years. In such cases the bank should be ue te 


the Government to make sat'stactory payments of the public debt. to imake up the — by an assessineut on its stockholders or go into ieee 
The reduction already mace has been advantageous to the country, not | ation and be closed. a ES HE ; 
oniy in the particulurs indicated, but in other respects hardly less import- THE O pe ety At + wt BANKS 44 
ant. There is much evidence tending to show that no other event, since | throughout the country during the last year Rave been cuaracterized by pep. 
the conclusion of the war. as contributed so much to the diffusion of re- | dence and exemption from disaster to ~ a extent. The profits hays 
publicen opinion in Europe. The spread of these opinions stimulates emi- | not been so iarge as in former years, Owing tO Various causes, am 


ong 
tion from Europe, and at the same time prepares the way for the estab- | may be noted the decline in the premium on gold, a reduction in the g 


hment of free institutions on that continent, nor can there be any doubt 


of transactions in government bonds and consequent falling off in oom 


thata policy accepting the debt as permanent would retard emigration | sions, and the fact that, owing to the general shrinkage in va.ues which 
from arose. cupocialle of the reaming apa reflecting classes. Whatever | taken place, the banks gcoersy were near gga their losses, and have oh aes 
arguments may be adduced, or whatever theories may be advanced, the off the bulk of their bad deb y pio ee ’ , ana a may be regarded a, 
fact must ever remain that a public debt is a public evil. _ { upon the whole, satisfactory. Very thorough a rigid investigation 

It is especially burdensome to the laboring Classes, and it is therefore in been made by skilled accountants, Commissioned as examiners, into 





their interest to provide for the constant reduction of the existing national , mode ol doing business, character of the management, and the 
debt. This nts will not prevent such changes in the revenue system from | condition of the assets of thie banks during the year, and it has 


Value an 
been “ 


asoer. 
: ’ ‘ | tai d, are, to a remarkable extent. by 
time to time as wiil equalize the inevitable burdens of our present condi- | tained that the bills and notes discounted. nt, 
tion, and within a comparatively short period the taxes may be removed | upon bona Ade transaciions, while the pe near Fey wap 10aN5 are unifor 
many articles of prime necessity. vee, 4‘ | safe and wellsecured. The peep ee rea red by law to be heid, to secure 
It is the occasion of satisfaction that no other nation ever passed through | the paymeat of circulation and deposits, are, as a rule, Kept on hand, and 
@ great war with so slight a shock to industry and business. § c infor- | the general average of such reserves is ordinarily considerably apove the 
mation and general intelligence from various parts of the United States | amount required. 


show that ali classes, and especiaily the laboring classes, are in the enjoy: 


THE LIMITATION OF LOANS } 


ment of more than average prosperity, whether tested by the experience | to one-tenth of the paid in capital, a most wholesome restriction, ig, ip 


of this country or by the present condition of other nations. No reason 
can be found, however, inthe favorable condition of public and private 
affairs for neglecting any proper means for equalizing and diminishing the 
burden of taxation, but it does justify the statement that the nation can 
make provision for the public debt in the manner recommended, with- 
out embarrassing its industry or retaraing its progress 


large majority of the banks, carefully observed, and the loans are. 
uniformly well distributed. In very few instances are the directors allowed 
to monopolize to any considerable extent the facilities offered, 
USURIOUS RATES OF INTEREST. ) 
Complaint is made from time to ti ne, and from various localities, thatpen 


rowers are compelied to pay more than the legal rate of interost for mo 


(Signed,)} GEORGE 8S. BOUTWELL, Soeretazy of the Treasury. and doubtless the complaint is weil founded. On thissubject there is Spree 





tical suggestion or two that may be prolitably considered. If the interest on 


ANNUAL REPORT OF THE COMPTROLLER OF THE CURRENCY: | deposits, at tre lorai rate of interest, will not enable banks to pay inn 


tax 
expenses, and dividends equal to at least the current value of money wher 


OFFICE OF THE COMPTROLLER OF THE COURRENOY, the bank is doing business, the legal rate will be transcended, or the bank 


WASHINGION, November 7, 1870. 


will wind up. Taois may safely be taken for granted. An atiempt.to compel 


Sm:—In compliance with the provisions of section 61 of the National Cur- | the institution to keep within the limits, uader suct adverse circams 
rency act, I have the honor to present, through you, to tae Oongress of the | will result in forcing it into liquidation. In nine Cases out of ten waere 
United States, the following report: these complaints are made, the evil complained of is caused oy the high rate 

Since my iast annual report thirty-seven national banks have been orga- | 0! taxation imposed by State authority. Taxes enter inty the cost of pro. 
wiaed, making the total number organized up to date, 1,731. Of this number | Guction, and are paid by the consumer; this is just a3 trae of money ag ef 


ve banks were organized bythe surrender of circulating notes for that 


any other commodity. Formerly, when the bank circulation was is3aed and 


purpose by existing national banks, and did not increase the aggregate of | the business of the country was transacted by institutioas 1aco"porated y 
bank circulation. ‘rhirty-one banks have been organized ander tie Sot ap- ; State Legislatures, valuableimmunities in the way of exemption from taxa 
proved July 12, 1870, providing for the issue of $54,000,000 of additional | tion were granted, in order that the banks might be able to furnish money 


national bank circulation. The aggregate capital of the banks named is 


to borrowers at reasonable rates, and in most of the States the lezal rate of 


239,000 an ave : interest was fixed with direcs reference to the privileges granted. Oapital 
sone the giving | - ha bs ihe ape ernie eereenrerdiemererery a invested in banks was practically exempted from taxatioa, in retara for 


Capital. Capita. 


Thinow, 7 bDankS....0... +220 00$363,000 Kansas BS ROO ws: cc cos icdco® 50,000 certain 
Michigan, 4 banks..........+e 300,000 | Kentucky, 4 Dank3.....:scee. $50,000 
: Wisconsin, n 


3 DANKS.......+ee0 150,000 | Tennessee, 4 banks.....¢ .... 301,000 


which immunity the banks were expecjed and required to load money a 


SPECIFIED RATES OF INTEREST, ' 
while very frequently individuals were allowed by law to lend money by 


Towa, 2 banks..........seee.. 150,000 | Virginia, 2 banks...........e. 225,000 | Special contract, at muca higher rates. The rates established for banks 
00 


Missouri, 3 banks. 


i 


Georgia, l BREE i-th ont dicsvioe 100,000 


’ 


*ee@eereeeeaee 





under the conditions referred to, still continue and are soaght to been» 


There are on file 250 applications for banks in addition to those enume- | forced, but the immunities which enabled them to observe these rates have 


rated, and the amount of capital required to supply them all would be 
pe se a Experience has shown, however, that a large number of appli- 


ns are placed on file as caveats, to occupy the ground and to deter | Under State authority. 


other parties from moving. Very many are speculative, and some, intended 
to be bona fide, fail because, when brought to the test, the capital is want- 


been taken away. The privilege of issuing circalating notes is no more 


valuable as a franchise, under Federal authority, than it always has boea 

The profits derived from it are co.amoaly overest- 
mated. A fair estimate of the average per-centage of protit on circulation 
will not much exceed five per cent., and this 1s just about the average rae 


ing. Probably, if all these applications should be granted, not more than | Of taxation paid by national banks; so that the proits derived from the 
0 


fthem would be carried through to a complete organization. Tae 
amount of capital in the Western and Southern States not permanently in- 


available forthe purpose of organizing national banks, cannot be very large, 

and the impression that many millions of cash capital were awaiting the 

ey of investment in national banking institutions has nos been 

y sustained. The provision made by the late act is undoubtedly ample 

for the supply of those States which have less than their proportion, and 

would probably suffice to supply all reasonable demands evea it not re- 

stricted in its distribution. The propriety of proviiing for the removal of 

such restrictions after the expiration of one year from the date of the 
passage of the act is respectfully suggested. 

SPECIE BANKS. 
Under the provisions of sections 3, 4 and 5 of the act approved July 12, 


notes redeemable in specie, but one bank has as yet been established, 
the Kidder Nationa! Gold Bank, of Boston, Mass., witha capital of $300,000. 
Information has been received that several other institutions of this charac- 
ter are in process of organization, or in contemplation, two or three of 
which arein California. It was not anticipated that specie-paying banks 
would be established to any considerable extent, at present, in those sections 
of the country where a paper currency, based upon the lezal tender issues 
of the government, already prevails; although it was, and is still, supposed 


ducted in each of those cities on the Atiantic seaboard where a considerable 
foreign trade is carried on, and in which acertain amount of business is 
necessarily transacted upon a specie basis. If all the business of this kind 
‘that is carried onin the cities of Boston, New York, Philadelphia and Bal- 
timore could be concentrated in one or two banking institutions in each of 

those cities, its extent would undoubtedly warrant the employment of a very 

respectable amount for its exclusive accommodation. wal eect 

BANKS IN LIQUIDATION. 

Under the operation of the act of Congress approved July 14, 1870, “to re- 


business of banking depend mainly upon the amount of deposits, whisa, 
alter all, constitute 
THE TRUE BASIS OF BANKING. 

Ciroulation—-that is, money or its representative—is the creature of the 
government, and 1s to be reiied on asa source of profit only in the radimont- 
ary stages of banking. The history of banking in the older aad woalthier 
countries of the world furnishes abundant evidence as to the truth of tails 
statement. The reports of 81 joint stock banks of Great Britain, of their 
operations during a part of the year 1869, illustrate the fact stated. Leaving 
out the Bank of England, which furnishes the great bulk of the ciroalation 
used in the United Kingdom, the banks reported employ an aggregate capi 
tal exceeding £42,000,000, and their net profits for six moaths; of tho year 
1869 were somewhat in excess of £3,700,000, or at the rate of abou 0 per 
cent. perannum. Reports of sixty-two banks for the six moaths saozeeding 
the period embraced in the foregoing statement, show a oapital 
£30,000,000, with dividends averaging 5% per cent., and net prodis at 
divided equal to 1 per cent., together making the net proidts of the sixty-two 
banks, whose reports are published, at the rate of 13 per cent. par anda, 
In the United States the 

ACCUMULATION OF CASH CAPITAL 
is comparatively small. As in ail new countries, nearly the entire capital 
is required for the transaction of active business, and for the development 
of the resources of the country. The amount of deposits, therefore, o 
money at rest, is smali in comparison with the actual material wealta of 
the country; bat it is continually on the increase, and by tts aid the national 
banks are enaoled to bring their earnings up to an average that has hither 


| proved satisfactory to tneir stockholders. In view of all the facts, how: 


ever, it seems desirabie that the old relation between the rate of é 
and the rate of taxation, established and observed by nearly all the Stat 
i which banks of issue were authorized, should not be entirely ignore 
with regard to national banks, and inasmuch as the power of the bates 
over the national banks, in these two important particulars, is exercistd 
only withthe consent of the general government, it would be a wise pit 


uire national banks going into liquidation to retire their circulating notes,” | caution for Congress to Ox such limitations as would prevent unwise al 


enty banks, which had been nominally in liquidation for various periods 

of time, have deposited in the treasury of the United States legal tender 
notes for the redemption of their outstanding circulation, and taken up the 
bonds pledged as security therefor. The amount of such deposits since the 
date of my last report is $2.401,910, and the amount of bonds, at their par 

_ Value, thereby released us $2,756,000. All banks in liquidation, except those 
in process of consolidation with other banks, have now retired their circula- 


; CURRENCY DESTROYED. 

Since the organiza‘ion of this bureau to the ist day of October, ultimo, cir- 
culating notes more or less worn and mutilated have been returned by the 
banks, to be destroyed by burning, to the amount of $30,597,518. Of this 
sum, $17,048,119, or more than one-half the total amount, were returned 
during the last year. The rapidity with which the national bank notes are 

ming unfit for circulation and are being returned ‘or destruction in or- 
der that they may be replaced by new notes, is constantly increasing, re- 
quiring a constantly increasing force of clerks to attend properly and 
Semeny to the assoriing, counting, registration, and final burning of the 


friendly, or otherwise damaging legislation. 
PAYMENT OF INTEREST ON DEPOSITS. 

Allusion has been made in former reports to the custom of peying interes 
on deposits by national banks. The practice existed long before any & 
tional banks had an existence, and they only continue to do what their pf 
decessors did before them, and what bankers everywhere consider thes 
selves compelied todo. The use of other people’s money in the —. 
deposits, without interest, or ata iow rate of interest, has come to be A 
sidered @ Cardinal necessity of modern banking. There will always 
those ready to accept its custody, assume ali the risks and pay inte a 
its use, for a margin of profit ranging from one to three per cent, it _ 
always the stron,est bank or banker who 1s willing to pay the highest > 
for this use of other people’s money. Ordinarily, judging of banks 4s 
dividuals, the one most in need of money offers the greatest indnens ot oF 
to depositors. Intheory the custom is dangerous, in practicc it 1s 
ways sale; but, nevertheless, itis so thoroughly intrenched in its ant 
by long observance, that any sweeping enactment prohibiting the pay _ 
of interest on deposits by national b.nks would be evaded in 80 “ pe 
or the banks would lose their deposits. There are scores of —_ ont 
bankers, not subject to the control of Congress, who would rejol is oot 





COUNTERFEITS. 

In the effert to protect the public irom the imposition of counterfeiters, 
which is being made bythe proper authorities, it would be well to throw 
every possibie difficulty in the way of the circulation of counterfeit notes. 


such a prohibition as over the discomfiture of an enemy; yet there 
point that shouid be guarded.- 
THE RESERVES OF THE WHOLE COUNTRY 





For this purpose it isrecommended that every national bank be ig ke 
through its officers to stamp the word “counterfeit” upon every false, forged 


are held to a large extent in Boston, New York, Philade\pbia ant othet 
large cities. These reseFves should be protected. They sho places 


ofa. 
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restrictions as would obviate all necessity for their use by the 
pank. If the maeare phn : these ag op hg = see to 
remain unemplo 80 ey may reality w ey 
should “<9 forded in some other - It is of vital im- 
tothe country that no portion of the percentage, which the law 
4 banks to hold: a6 &@ reserve on circulation and deposits, should be 
subject to the vicissitudes and fluctuations of men and property. 
be prosperous and easy times for years: but there may come 4 day 
bility of a single bank in New York we Ay pay the deposits 
tis coun'Ty bank correspondents—their reserves— depend the safety: 
: “ie whole country. The banks of New York City have paid as interest on 


Rd 











? 


f 
: 


during the year ending with the 30th of September, the sum 
aePe2 46,039.10; the Boston banks, $588,272.58; the Philadelphia banks, 

| 47: while the aggregate sums paid by ail the banks that allow 
Peat on deposits is $6,486,172.66.* These large sums indicate the wide 
= oe of the practice under consideration, and the difficulty that would 


‘ 
( 


| rienced in any attempt to effect its entire abrogation. If by any 
waana. however, the moneys held in the large cities, constituting the — 
ali of the country: banks, can be exempt from the operation 0: this 
ae the main point, and the one in which, above all others, the entire 
) interested will be gained. ‘ The further consideration of this subject 
; to the - wisdom of Congress. 

ts ana A GENERAL aes a — casita ne #0 ia 
necessity for some arrangement by which the notes of natio n 
ant be eorted and returned to the several »anks of issue for redemption 
“gbecoming more and more apparent, as the difficulty.of dealing with the 
‘worn and mutilated notes nowin circulation is experienced. The argu- 
‘Sents contained in former reports, in favor of a general redeeming agency 
‘4g tho city of New York, will not be repeated or extended on the present oc - 
ag conviction is expressed, however, that if the banks were au- 
shopized to establish an institution of their own for that purpose, owned, 
: ed and managed in their interest, they would find it greatly to their 
todoso. Such an institution would also serve as the custodian of 
ge reserves kept in New York, thereby exempting them from the risks in- 
ent tofunds deposited in the ordinary way and drawing interest, ani 
perhaps obviate the necessity of specific legislation upon the subject. . 
payment of interest on deposits; while the benefit to the whole coun- 










try, arisi 

the currency, the exchanges and the 
yond the control of any ring or clique—because man iged by all for the ben- 
efit of all—would be of the most substantial and enduring kind. , 
fully submitted, HIGHL 


Registered bonda, act of June 14,1858 °.............0.. 


+- Coupon bonds, act of March 2, 1861. 2... 0. cee ee cece wees cees 
Registered bonds, act of July 17, August 5, 1861............... 
Registered bonds, act of February 25, 1862.....0.. .cccceccccccces 


Registered bonds, act of June 30, 1864...... ce 
Registered bonds, act of Jaly.1, 1862, and July 2; 1864.......... 
Registered bonds, act of March.3, 1864—6 por cent............ 
|. Registered bonds, act of March 3, 1865—ISt Series.......0..cececes 24 


» on 





ng from a fiscalagency so ag Sa = peg in its character, regula flag 
anking interests of the country, be. 


R. HURLBURD, 
peels Comptroller of the Ourrency. 
HON. GEORGE 8. BOUTWELL, Secretary of the Treasury. 


1,064 banks pay interest on deposits and have reported the amount. 


540 banks Day no interest on deposits. 
6 banks pay interest, ‘bat cannot report the amonnt. 


1,610 total number in active operation when report was called for. 


- APPENDIX. 


STATEMENT SHOWING THES AMOUNTS AND KINDS OF UNITED STATES BONDS 


HELD BY THE TREASURER OF THE UNITED STATES TO SEOURE THR 
REDEMPTION OF THB CIROULATING NOTES OF NATIONAL BANKS ON THE 
30TH DAY OF SEPTEMBER, 1 ck 


Se eereceeees $640,000 
Reyistered bonds, act of June 22, 1860........ : enntiaceeiieraienh taupe oan 25,000 
Registered bonds, act of February 8, 1861........00..sceeeceecne «se 8,612,000 


Registered bonds, act of March 3, 1863................ ec ccecece -coe Bb, 400, 000 
Registered bonds, act of March 3, 1864—5 per cent.......... coescee 95,271,550 
Cou n bonds, act of March 8, 1864—5 por COMt......csee ccccecses J 


Seve sevevees eeéccrcee 33,974, 





Registered bonds, act of March 3, 1365—2d series, ....0....00..00. 10,970,500 

Registered bonds, act of. March 3, 1865—3d series.... ....... Shxche 259,900 

Registered bonds, act of March 3, 1865—4th Series..............60. . 536,500 
BAR sneccseevccssgsevscegeeh Bole WOW. AIL zs sseee 842,833,850 


 SEATEMENT SHOWING THE NATIONAL BANKS IN THE HANDS OF RECEIVERS, THEIR CAPITAL, AMOUNT OF UNITED STATES BONDS AND LAWFUL MONEY DE- 
"+ POSITED TO SECURE CIRCULATION, AMOUNT OF CIRCULATION DELIVERED, THE AMOUNT OF CIRCULATION REDBEMED 4T THE TREASDBY OF THE UNITED 
“\. §PaTES, AND THE AMOUNT OUTSTANDING ON TH FIRST DAY OFOCTOBBR, 1870, _ thd: 








1 tenders 








Lega 

U: 8. bonds deposited. as Circulation 
' ‘‘On ‘realized from Circulation Circulation outstand- 

Name and location of bank. Capital. - deposit: sale oftonds. delivered. redeemed bit 
oNational Bank Of Franklin, Pa.........sseeseeeeeesseseeceerecees oss* GRURSNe Sees '.33: $85,000.00 ° $85,000 $78,628 50 $6,371 50 
ants’ National Bank of Washinzton, D. C............ coveces AIST k CLUE EEE 200,000 $50,000 180,000 00 180,000 160,319 75 19,630 25 

om National Bank ofMemphis, Tenn...... .....;. — ee Fourie d'scek$83 160,000 --5..... as 90,000 09 90,000 89,194 00 ,806 
_ First National Bank of Selma, Ala ..........ceeeeceweeees geccncsoderwatavetséa BORO * 5 cees: PPP 85,000 00 85,000 71,302 50 13,697. 50 
re National Bank.of New Orleans, L@ .........c00 covsees sndces tee csdascthts 500,000 60,000 165,874 15 180,000 156,501 00 499 00 
Oi Unadilla Bank of Unadilla, N. Y........... baile « we ecccsocdsedekecattt °° ” “oie ate 160;000 09° 100,000 88,997 00 11,003 00 
, Karmers’ and Gitizens’ National Bank, ag aD ccccccce cccdes veces dése 300, eeees 253,900 00 253,900 215,608 50 33,291 10 
| Orebon National Bank of the City of New York, Ni Yo..c... .ccccecceeceeeeese se 200,000 LE 180,000.00 180,000 158,559, 99 440° 10 
_ Rirst National Bank of Bethel, Gomm...... ...0.0cseceeseeeees ovece ceppadaned és ee eee eS S 26,300 00 26,300 18,300 30. +=7,470 00 
| Hirst National Bank of Keokuk, fowa.............00. Rcvec cccccccdecsw cece c6c5°* RORORS 3355535; : 90,000 60 90,000 73,611 50 16,338 50 
TA Bank of Vicksburg, M seve ceseoesessed eeeeesee @e*eeeeeeaestd e@eeenvee eens ’ @eeeeeeee 25,500 0@ 25,500 17,204 00 8,296 60 
National Bank of Rockford, Ill............. Siidircsnarscetes LA ekageve'st 50,090: 37,000 17,415 8 45,000 21,465 00 23,535 00 
) onal Bank of Nevada, at Austin, NeV...cceccsceeees coccdccccedecdcce  “see088 156,000 den soem 181,700 20,657 25 111,042/00 
2,330,000 292,000 1,372,966 15 1,472,400 1,159,873 90 822,621 10 


‘ $AVEMENT EXHIBITING THE AMQUNT OF NOTES ISSURD, REDREMED AND OUT- 
STANDING SEPTEMBER 30, 1870, ' 

















STATEMENT SHOWING THE NUMBER OF BANKS, AMOUNT OF CAPITAL, AMOUNT 
OF BONDS DEPOSITED AND GIBOULATION IM BAOH STATE AND TERRITORY 
ON THE FIRST DAY OF OCTOBER, 1870. 














re ’ No..of Notes. Amount. 
issued seeetescecoereeeeoe stand teeeese Ce eseevecscceses cesses ced Oy taMdae $10,729,327 
Redeemed, ..........5. eee eeeae Se reeeee Seer seeeeeeet ses 2,568,703 2,668,803 
eeeeseeeeeeee ese 8,160,624 8,160,624 
Deis. a cee Se a EE 7,180,314 
Seeeeererserr e+ senate eeereceese eeeeeere 667,733 1,335,466 
EAE AOE Oe 5,844,848 
EE, ee oe sevcessd4,636, 720 123, 183,600 
Statice rein ecceine Adve covceecopedgiccees, ED 8,689,915 
Sienaiad ee oc cocheceesoce cee 114,493,685 
‘ 8,413,244 84,132,440 
ont seee 484,135 4,841,350 
shadese 7,929,109 79,291,090 
hit bn hadedibedibecceceeuns cesccccccs %870,056 47,401,120 
bet bikenn evddden 129,185 2,583,700 
pening... ; Te at 44,817,420 
Si niovine so ccbwadildedieccewcveccclibesshocce 378,482 18,924,100 
Sibrescccccseccedthhidesces c:ecebocetecee GHMED 392,250 
eatin necveodl plndodeccccs coosseccacceen 6S 16,531,850 
laened.......... . Sec eeaeseeeeseeeeceer ee eeeeteseese 284,460 28,446,000 
CCGA As.. sccsediibladibebecceccecsddedaece GUND 4,359,900 
; Opplanding....... Seseeeve . *eeeenve 6 eeeevee@ee eee eeeeee@ 240,861 24,086,100 
Mens eit tter etree eens eeeeeee eeeeeeaeaeerereees 13,926 6,963,000 
‘ FECT SSeS SS eeeeeSeseeeeereses eeeeceeeeetesee 3,962 1,976,000 
OMrianding....... ceresese ee €eeeeeee SCeeeeeeseeGeeee ees 9,074 4,987,000 
Bilebcnnnsscccennssesccsdsncrcecssesaescsscnaseress 4,770 4,779,000 
FSC OSC e rete eee ete SRFeseeEsesesstseeesieorer 3,263 3,263,000 
i vcnscoce: nedidadeocssentevedsch scgueoe (aN 1,516,000 

- Ttalamount outstanding, 30th Se 

be ptember, 1870..... $290, 728,617 
Add for fragments of notes redeemed......-....-.-.. -. 1,262 
(+ ANI a Se eeeee Seeeeeee eeeettes $299,729, 879 


STATEMENT SHOWING THE NATIONAL BANKS 


Statesand Organ- In opera- Capttal Circulation Im actual 
Territortes. tzed. tion. pasd in, tasued. oirculation, 
Maine ......... a 61 $9,155,000 $7,901,056 $7,506,441 
N. Hampshire.... 41 41 000 ,540,5 302,535 
Vermont.... .. See £2 42 7,460,012 6,269,900 5,916,270 
Massachugetis.... 210 207 87,522,000 62.528, 720 885,960 
Rhode Island..... 62 62 20,364,800 442,430 469, 
OConnecticut...... 88 81 25,066,820 18,849,745 17,407,181 
New York.......... 316 202 113,497,741 79,061,860 67,077,668 
New Jersey....... 55 54 11,690,350 10,193,065 ,»439, 
Pennsylvania..... 205 196 360,390 42,202,080 38,742,492 
Maryland....... a 31 13,240,202 9,865,050 8,904,310 
Delaware......... U2 ll 1,423,185 1,298, 1,205, 
District Colum 6 8 1,350,000 1,379,000 1,070,639 
Virginia .......... 21 18 2,725,000 2,288,880 2,203, 
W. Virginia....... 15 14 2,216,400 131,200 1,990 
Siathicesccs ~ Uae 138 304,700 19,351,715 18,430,1 
ea 71 60 13,377,000 11,816, 856 11.022, 792 
Diones :seecces 87 4 13,096, 10,839,080 079, 
Michigan ........ 43 4\ 6,785,010 4,230,755 943. 
Wisconsin........ 39 34 720,000 2,745,050 2,510,478 
lowa eee e688 ees w ; 4 4, 000 3,831,135 448,41 
Minnesota..... eee KE 17 1,840,000 1,687,950 1,678,450 
Kansas......... oa & 6 410,000. 428, 371,900 
Missouri.......... 2 20 7,860,300 4,765,470 4,398,811 
Kentucky eeeeeees 18 18 3,160,000 2,673,660 2,429, 
Tennoessee........ LT 16 2,081,300 1,589,270 1,449,976 
Louisiana........ 8 2 1,300,000 1,272,020 1,071,649 
Mississippi eeeevecee 3 —= — 46,804 
Nebraska.......+ 4 2 500,000 177,100 170,000 
Colorado. ... ..e.. 8 3 350,000 254, 
Georgia ......... - 8 1,815,000 1,249,600 1,230,205 
N. Carolina * ©ee8¢ s+} 6 840, 639, 630,900 
S. Carolina....... 3 3 1,081,100 000 
Alabama......... 3 » 400, 369,200 231,607 
Nevada...... cece 1 1 250, 000 131,700 1,042 
Oregon... eese £666 1 1 200,000 , 500 88, 
Texas....... cane 4 & §25,000 402,245 435,445 
Arkansas......... 2 4 200,000 183,500 179,500 
WeBRecccecce cece 7 1 250, 000 171,600 135, 
Montana........ ° 1 1 100,000 36,000 36,000 
Bi ccthecccese x L 100,000 66,200 63, 000 
Fractional re- 
dem eece ous — — = § 
Total....... evccecel, tS = =6.:1, 6290s: 436,478,311 $31,738,901 299,729,879 


apa IN VOLUNTARY LIQUIDATION, THAT HAVE DEPOSITED LAWFUL MONEY WITH THES TREASURER OF THS UNITED 
TES TO REDEEM THEIR CIRCULATION, WITHDRAWN THEIR BONDS, AND BBEN CLOSED UND&B THE PROVISIONS OF SBUrION 42 OF THES ACT; T HEIR 


‘GAPITAL, CIRCULATION ISSUED, 
OUTSTANDING ON THH 18T DAY OF OCTOBER, 1870. 





CIRCULATION SURRENDERED, CIRCULATION REDEEMED BY THE TREASURER OF THE UNITED STAFS3, AND OLRCULA TION 


Circulati Circuiati d oy -- Qutate ding 
bas on rculation eemed by utstan 
Pirst Nv same and location of Rank, Capital. Delivered. Surrendered. U.S. Treasurer. Circulation. 
tKe onal Bank, Columbia, BD. ded badbo coocce décesedeccees SOevceseccecectie $100,000 $90,000 $78,010 $9, 25 00 ft 5 
Ratio ational Bank, Carondelet, Mo. COPS Se SCOSCHSSFEESSESECHH See ene Stesesceececece 30,000 25,500 ounce em 22,339 50 3,160 50 
Ra, nal Union Bank, Rochester, N. VF ajc cadccccccdccccescevcceicecckccceceetss 400,000 192,500 eereeere 189,950 00 
pumers National Bank, Waukesha, WIR e ceccccccccccesccccccccocccccecce 6éae ne 100,000 96,000 dceneu 55 306 2 083 75 
3 Firat Neuen Bank, Bluffton, ING... seecearcceccesccccsers CSCC SCC SESE GCSEs 50,000 45,000 8,770 900 00 40,330 00 
Virst Nanon2 Bank, Jackson, Miss. Wee SHESCSSSSEES SEH SETH SH seesessseeaesesecese 100,000 40,600 ee 1,991 75 38,508 25 
Onal Bank, Skaneateles, N. iV; ..0.--scccccces--+sccccccesccccecee cseee 160,000 eo Yee ons Bo 128,415 00 
aiple on National Bank, Appleton, Wi8....-----.-s0+...ce-e00 ebledch chnceauhak 50,000 45,000 iwc 2,333 00 42,667 00 
First Nate eek Of Whitestown, s Redisaserd eeereeee PHRF SHS SESH SESE SEEEEEEESESS 120,000 44.500 ecoece eeeceos 44,500 00 
OMAMNEFChal Ney eT UrE. Wis.... athe ree Cee eeereees eesesetasesis 106,000 90,008 18,000 5,409 00 591 00 
? ational Bank, Cincinnati, TD icc oddbdcdvovccvccetdéobsococceshec 600, 900 345,950 teeece 30,876 00 $15,074 00 
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Union 


Chemung Canal 
Central National 


*No circulation. 








Capita), 
First National Bank, South Worces‘er. N.Y. . ...... 2... see ceeeeee ores cease 47,000 
National anics and Farmers’ Bank, Albany, N, Y lpbebbvenes cauereiuens x 
Second Nationa! Bank, Des Moines, Jowa.. ciate cilia einen aitimeiind ,000 
First National Bank, Oskaloosa, fowa..... errrrrrrr rr rrr 75,000 
Merchants and Mechanics’ Hostonal pany, ‘Troy, N. REO RIR RE Depot ,000 
First National Bank, Mario o0ee acceseseeescocee acon eesaetnmh eens 000 
‘National Bank of Lansin ingbutg, 8 a aabes <necccen es <ae - cancacereces a 160,000 
Nativnal Bank of North yt NeW WUEEg Be Roscccces SOdoeces cooees sone eeen 1,000,000 
First National Bank, Hallowell, Maine............ jimh tniinaanbounen cumnedtoc 60, 
Pacific National Bank, New York, N.Y ieee egbs boce oe senesressocces bebensee cies 422,700 
Grocers’ National Bank, New York nN. ike Seedsoceuecevenssnececoensees ccedise 300,000 
vane’ National Bank, BOVARROR, GB... 2000. ccccccccccceccesscocccevesczcccce 100,000 
tienal Bank, Frostburg, Rh lS a a Seen he RRORS 6eNPANSeeRs 006eR cous 50, 

t National Bank, Vinton, ows papeee cccnee peccscrecccosccee sececaccece esse. £0, 

; National Bank, al i ee dalle Pt atl cccccces 100,000 
First National Bank, Berlin, Wis... sai ai lp ine Ba pea irl TPES Se 60,000 
fer ceces Bank, Dayton, Oli0...............006- nhn* p6-nche> Gepeensienene obs 150,01 

ational Bank of Chemung, Elmira, N. Y........ ib feces ot Mpa 0 i 100,000 
First National Bank, St. Louis, MO.........ccccccececscccesccccccesceresceecess 200,000 
5,507,700 


Capital. 


SOCHSCHH SS SESSSSHSSOSSSSSSSESHESSEAZES SS , 


of bank. 


eee eeeeeeeeeeeeeteereeeeeeeeteeeeeeereeeee ae eas 


eeeaeteeae eeeeeeeeaaevreeee ef eeeee Bee eeeeeeeeeaes 


eeeeaevee ee Beever eveeveeneeaeaeeeee eee eeeeaeeeeeeene 


eeere ee 82 ee eB eeeweeeeeeeeeeeeeeeeeeeeeeeeeeeeee 
ee eeeeeevee eee aeeeea eeveeteeeeeeeaeeeeeeeeeevevnene 
eeneeeeeeeeeee ee ee eee eeeeeceeee ee eeeee 


5,210,010 


85,250 
000 


135,000 
90,000 
179,990 


3,469,230 


U. 8S. bonds Circulation Circulation 
on deposit. delivered. surrendered. ou 
$91,500 $86, 700 $4,200 
50,500 aan i at RE 
87,000 85,000 7,000 
,000 180,000 19,941 
96,350 90,000 3,756 
140,000 127,600 9,900 
thee * yh 
ese ef * eoeee ee 
511,000 450,000 16,600 
56,700 54,000 3,000 
187,000 180,000 13,600 
197,300 180,000 2,600 
96,000 89,500 7,600 
93,100 86,750 6,900 
96,700 90,000 4,100 
43,000 45,000 6,300 
98,000 90,000 1,800 
150,000 135,000 ostuee 
100,000 87,500 3,400 
44, 45,000 5,800 
140,000 132,600 10,000 
100,000 Se ti‘ mH 
92,000 85,000 7,600 
49,500 44,000 1,000 
50,000 ees re 
86,000 90,000 12,700 
110,000 135,000 36,000 
200,000 175,750 8,400 
100,000 see 
5000 425,000 31,900 
101,500 90,000 een 
000 90,000 1,500 
3,943,150 3,636,450 225,391 


hs ite 
Citeuletion Ci. | culation red’m’d Oui 
s %, (53 
Biss >is 95 
00 
eorr 5,127 40 
yee 3,140. 80 
65,800 7,179 00 
2,500 955 60 
4,716 @eds ener 
45,810 1,690 00 
@eeeeve 1,695 00 
4,250 1,790 00 
885 indies 
2,900 Seg 
pane cnt 7,454 00 
325,160 177,989 65 


AT THE CLOSE OF B‘ SINESS ON THE 8TH DAY OF OCTUEERR, 1570. 
Per cent 


Liabilities Kese: ve re- 


























STATEMENT SHOWING THE NATIONAL BANKS IN LIQUIDATION, FOR THE PURPOSE OF CONSOLIDATING WITH OTHER BANKS, THEIR CAPITAL, BONDS 
TO SECURE CIRCULATION, CIRCULATION DELIVERED, CIRCULATION SURRENDERED AND DESTROYED, AND CIRCULATION OUTSTANDING, OCTOBER 





Number to be pro- quired 15 per of reserve Three ‘as 
of tccted by cent of Re ee rve to Legal cent 
States and Territories. Banke. reserve. liabil ties. he'd liabiiities. Fpecie. Tenders certificates, 
Be os oe 2,781,420 $1,917,2:3 $2,642,286 207-1 $32,234 $1,077,246 5, 
New Hampshire... 41 6,812 577 1,021,932 1,608,686 22.1-10 26,872 471,408 20,000 
Dt so. titbe“heeceweo oe 42 8,833,576 1,325.036 1,743,839 19.7-10 39,793 712,463 85,000 
Massachusetis sans eenecosecese i 54,740,: 85 8,211,058 11,398,751 29. 8-10 207.167 4,263,15 195,100 
OG OE See 62 19,063,119 2,859,4: 3,789,960 19 9-10 37,807 1,348,229 75,000 
Connecticut... .... 81 30,157,802 4,523,670 6,670) 875 22 1-10 116,045 2,383, 72 17',000 
0” OC" Se 231 73,409,745 11,011,462 14,934,682 20 3-10 419,742 5,480. 709 750,600 
New Jersey... 54 24,792,243 3,718,836 5,550,116 22.4-10 138,939 1,262,041 225,000 
Pennsylvania. .. 151 44,689,173 6,703,276 8,979,234 21.1-10 98,320 4,057,627 695,000 
a ee ee 1 2,658, 195 403,220 619,625 x8. 5,422 4,935 80,000 
od gl bitédus ete scons 18 4,412,927 661,939 1,205,146 27.3-10 32,649 518,593 30,000 
Shs n0+chnsh py asoccsoe pa 17 6,028,932 4.340 922,311 15 5-10 87,927 Gus: ° ebbeds 
West Virginia. FS SP ee 14 4, 119,082 617,862 718,1.74 17.4-10 20,155 409,564 25,000 
North Caroiina............. 6 2,255,661 349 514,643 228 10 22,753 242,084 eK 
South Carolina ... ei 8 1,413,576 212,03 298 575 21.1~-16 17,107 234,500 ss sees. 
S600 e840 0660" recce snot 8 8.248, 717 487, 963,081 29.6-10 86,996 542,218 75,(00 
Alabama.... .... pet ese peo an 2 576,812 86,522 103,135 17.9-10 12,728 | sie 
Texas. eeeece @eeeeerenerseeeee eee 4 1,181 ,078 177,162 470,846 39. 9-10 277,284 159,351 e@eeeee 
Arkansas ........ : 2 376 1 56,4: 39,632 10.5-10 1,670 —— 8 =——s=—Csését 
EN 0005664660 “beccccecd ee 18 2,955, 443,355 618.491 20 3-10 10,126 317,447 osee 
0 ee 13 4,944,497 741,675 1,165,047 22.3-10 35,025 a ee 
hs < seecévendoudcce oocdie 119 27,674,292 4,151,114 5,496,574 19.9-1C 51,705 2,993,940 250,000 
SF ae  & 19,494,076 2,924 111 834,062 19.7-10 131,806 2.106,190 25,000 
Ps cbbsduseueteoce cces 0% “a 67 13,954,746 2,093,212 2,832,495 20 .2-10 110,408 1,347,912 65,000 
Mi¢nigan.... 200 j 38 6,673,875 . 1,001,081 1,307,685 19,610 21,787 753,901 40,060 
Wisconsin . scoccges HB »357,572 23,636 908, 104 21.8-10 23,787 422,36 35,000 
tin sbagtéadedbecoss. ese ae “SB 8,770,217 1,315.532 1,887,949 .5-10 62,310 1,020.681 25,000 
Minvesota......... S00 bm 17 4,'760,089 14 006 1,122,360 28 4-10 46,644 483,113 ee0-%e 
Missouri........ oe obec 11 3,175,535 476;330 695,381 21 9-10 15,614 382,440 10,000 
sas. beebee cocccts . 3 712, 106,814 147,025 20.6-10 1,328 59,783. - «ww wece 
Nebraska........ pseccie bee “ 2,189,44 328,424 612,708 28. 9,845 |. | Secor y 
Oregon dowedu ovedva 1 319 112,548 161,416 24.1~10 3,309 190,302. .- cvvver 
SERED 000 Gadedois vecccccds : 3 1,921,161 178 847,815 44.1-10 $4,848 SERAMS . . - - «+ wwosve 
BRED 5 cs cdbeeeb occccccc dis 1 218,921 32,38 40,807 18.6-10 7,450 ae 
Sc ceeces -d pbb dheicrtesoccthes 1 271,972 5 796 36,797 13.5-10 841 5.456... .- - coors 
ey eee ey 1 13 ,665 9,750 36,771 27.2-10 18,716 __ 12,380 oon 
are «eee 1,400 $404,337,512 $60,650,626 $84,777,956 20.9-10 $2,257,856 $35,465, 915 $2,890,000 
Liabilities ~ Reserve re- Perecnt - Funds available for rererve. 
Number tobepro- quired, 25 PSE . of reserve : Soe Three ape 
of tected by cent of Reserve to Legal Hou cent 
Retepption Cities. Banks. reserve. liabilities, eid. liabilities. Specie. Tenders Certificates. certificates. 
pie es enemy ane eeue e 46 $72,900,450 $18,225,113 $21,620,271 29.610 $1,872,792 NF errr ,035, 
bany i ciatehonie s 66 enue 9,481,877 2,370, 469 3,700,468 39. 10,358 GS Berri rerre 345, 
Phila —* ee eeeessccccces 44,744,979 11,186,245 12,963,120 28.9-10 R 4,247,281 1,620,000 5,520,000 
Pittsburg. . . 16 15,316.989 3,836,747 4,487,721 29 2-10 162,506 2,242,: heals. 376, 
Ri et esti 13 13,°78,456 4,569,614 4,774,702 26. 1-10 108,875 1,945,341 501,000 , 
Washinvton................ 8 .403,3 600, .769 27.3-10 3,509 ea Ge 225,000 
New Orleans. .............. 2 2,597,649 649,412 594,097 22.9-10 132,811 SOO SGG § cewivess | sevecdss 
LowircvVisle.... cescecsssess ee 4 1,384,383 244,096 443,048 32. 3,128 ) eR TEE 5,000 
Cincinnati......... ee ye 5 7,953,177 1,928,294 2,225,497 279-10 95,747 1,221,710 Se 70,000 
DED uc vedpeodgne.opece 6 5,441 613 1, 360.403 4,433,227 26.3-10 1,795. WORMED. ie 190,000 
RIES 14 21,074,656 5,288,664 6,469,387 80.7-10 117,856 3,722,256 > ,000 
eee ; =: 3 2,963,333 90,833 1,278,216 $2.2-10 6 558 ‘bas, 649 Cocces 60,000 
DM ccci coer seteeses 4 2,520,020 30,003 828,343 $2 9-10 8.065 y” aepeqoers 15,000 
tease ie Lite ce ps % 7,32 5 024 1,831. 255 1,986,534 27.1-10 110,315 1,089.094 pnad isis ,000 
Leavenwerih....... ... aie 2 7,944 236,986 226,375 23 8-10 1,231 Yee eee 10,000 
BD ccvscecesnsene 161 $216,363,924 $54,099,981 $63,638,075 29 7-10 . $2,966 506 . $24,089,085 2,121,C00 $12,300,000 
gS ORES 1h ae 54 192,696,801 48,174,228 64,945,920 3210 9,141,643 17,648,577 17,015,000 140, 
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oo 
(NNUAL REPORT OF THE COMMISSIONER OF INTERNAL REVENUE. 


TREASURY DEPAKTMENT, 
OFFICE OF INTERNAL REVENUE, 
Washington, October 31, 1870. 


gg: I have the honor to transmit herewith the tabular statements made 

from the accounts of this office, which the Secretary of the Treasury is 
uP to lay before Congress, as follows: 

A. showing the receipts from each specific source of revenue and 

nts refunded in each collection district, State and Territory of the 

rrited states, for the fiscal year ending June 30, 1870. 

’ e B, showing the number and value of internal revenue stamps 
monthly by the Commissioner, the receipts from the sale of stamps 
commissions allowed on the same; also the number and value of 
for tobacco, cigars, snuif, distilled spiri:s and fermented liquors, 

jggned monthly to collectors during the fiscal year ending June 30, 1870. 

Table 0, showing the territorial distribution of internal revenue from va- 
gources in the United States. 

Table D, showing the aggregate receipts from each collection !district, 
and Territory for the fiscai years ending June 30, 1863, 1864, 1865, 1866, 

1967, 1868, 1869 and 1870. 

Table K, showing the total coliections from each specific source of revenue 
the fiscal years ending June 30, 1863, 1864, 1865, 1866, 1867, 1868, 1869 and 
respectively. S 
Table F, showing the ratio of receipts from specific sources to the aggre- 
of all collections for the fiscal years ending June 30, 1864, 1865, 1866, 
1967, 1868, 1869 and 1870, respectively. 
Table G, an abstract of reports of district attorneys concerning suits and 
utions under the internal revenue laws. 
These tables exhibit the full result of the operations of this Bureau from 
its tion to the present time. 
The estimate submitted in my annual report for 1869, of the probable re- 
from internal revenue sources, exclusive of the direct tax upon lands 
and the duty upon the circulation and deposits of national banks, for the 
fiscal year 1870, has been more than realized. That eetimate was $175,000,000, 
and the aggregate receipts, under the then existing laws, are shown to be 
$186,235,867 97, an excess of $10,235,867 97 beyond the estimate. This aggre- 
gate incjudes the sums refunded for taxes illegally assessed and collected, 
amounting to $196,809 81, as well as the amount of commissions of 


Drawbacks have only been allowed on general merchandise under section 
1m, act of June 30, 1864, limited by the act of March 31, 1868, to ale and 
patent medicines, amounting to $5,838 55. 

Tne amount allowed for the same for 1869 was $377,411 31. 

The drawback on rum and alcohol is not considered in this Bureau. 














The total receipts for the first six months of 1870 are.......... $84,468,988 57 
And for the like period Of 1869 were.... 2.2... .ccccccecceecsees 69,184,725 13 
Being an increase of 22 per cent., or total increase of......... 15,283,563 44 
The total receipts for the last six months of 1870 are..... eee e+ $100,767 ,579 40 
And for the like period of 1869 were.............,..6. cccccccee 90,854,619 16 
Being an increase of 11 per cent., or total increase of......... 9,912,960 24 





A comparative statement is here submitted from which it ap- 
pears that the total receipts for the fiscal year 1870 are. ...$185,235,867 97 
The total receipts for the fiscal year 1869 were................. 160,039,344 29 





Showing a net gain for the present year Of............e.eeeee- 25,196,523 68 
A general increase of the revenue at the rate of 15 7-10 per cent. on the 
receipts of last year from all articles and sources. 

COMPARATIVE STATEMENT SHOWING THE AGGREGATE RECEIPTS FOR THE FIS- 
CAL YEARS ENDING JUNE 30, 1869, AND JUNE 30, 1870; ALSO THE IN- 
CREASE OR DECREASE, AND THE INCREASE OR DECREASE PER CENT. 

Increase Decrease 








Sources of Revenue. Increase. Decrease. per cent. per cent. 
Pree edeenees eceee es $10,555,197 44 .......... Bes ésabGens 
WM cbdac sccccecécseesess VANE Gh. ecccoccces SB stswades 
Fermented liquors............ 219,247 BB ew ccc cece ° S : Sedcdeaee 
Banks and bankers........... 1,084,394 Gl .....ce00s OD.  cesésase 
GOSS receipts .........ccecceee 593,801 17 ..cccccees ER 
Pgac bdueddededesénsseceoes 630,555 94. cc ucesee Ox sebtudcc 
Special taxes not elsewhere 

GUUTRNIOIOS 6 cdc csccce cece 819,505 50 ...ccccces P:  vadenwes 
Income, including salaries.... 2,984,017 78 .......... D ivaadweua 
ROE ice eccwecccscccosecee GET CGD GB - ccdc ceseccs ee 
WRG CRIINOE coccccccsocs cece SERGE Be. ceecoweses an baawhese 
Articles in Schedule A........ SESE GE sccedécese 2 Ldvttenc 
POREBOT ccc cccce cocccces o Gsbansoas eles SGGGT OO  Scccccese 
Gas..... ietnewd Goocecctes eunst Weeden OD ccdscccoes 8 : ciisic 
Sources notelsewhereenum’d ...........:. 656,873 GB .....cce. 43 
Penalties.... 2.26 see Sewehdedsd * Kectadedeteus Gee GP Sassen tes 6 
Adhesive stainps.........+..- WERE GE! dsccscadvca GO OEE::: ddeses 

, ee evncecoece 25,809,278 43 612,754 75 Oy SARS ae 


The steady and regular increase of the revenue for 1870 is more fully 
shown by the tollowing statement of yearly receipts from the same sources, 
on the year ending with each month from June 30, 1869, to June 30, 1870 , 

nclusive: 


STATEMENT SHOWING THE RECEIPTS FROM TH¥ SEVERAL GENERAL SOURCES OF REVENUE FOR THE YEARS ENDING— 


Sources of Revenue. 


Spirits... ... 2. eeee ee cence cccececcsceees 

TD << <seemnereguse ces eets ences 23,430,707 57 

Fermented liquors........--..seeceeeees «+. 6,099,879 54 6,046,994 65 
ees OIE WEMEGEB. oc cc ccc cccccecceccccces 3,335,516 52 3,512,870 46 
ic ccbeconconesteensesecee es 6,300,998 82 6,366,686 90 
Dt e is das's abc epuece bapetheceseseees 8,206,839 03 8,383,564 98 
Special taxes not elsewhere enumerated.. 8,801,454 67 8,894.557 77 
Income, including salaries..... sccccccceecs 34,791,855 84 36,054,554 08 
EABBOIES . onc c cccccccccccccccccccccccccccece 1,244,837 01 1,248,264 94 
SUCCOSSIONS 20.02. ce cccsecccccccccccrcccece 1,189,756 22 1,18(,402 90 
Articles in Schedule A..... Pmecedescccscece 882,860 73 88!,,927 00 
PROMOTES. 000 cc cccccccccccccccccccccceccccs 29,453 00 235,346 00 
nde cede snes c00000eeecoeces seeeeneoneene 2,116,005 82 2,13',110 70 
Scources not elsewhere enumerated...... 1,284,978 98 835,164 82 
POMAIGICS. .. 0. cccccccccces cccccccccces seece 877,088 79 771,849 47 
SE SD a cn ce cooccescansenesecess 16,420,710 O01 16,545,332 79 


June 30,1869. July 21, 1869. Aug. 31, 1869. Sept. 30, 1869. Oct. 31, 1869. Nov. 30, 1869. Dec. 31, 1869. 
$45,026,401 74 $46,318,206 37 $45,682,168 94 $46,582,840 67 $47,268,037 18 $49,101,852 05 $50,079,629 25 
24,632,050 77 25,810,913 74 


27,242,860 98 


28,395,267 94 29,258,064 65 
6,052,763 70 


29,181,133 87 
6,015,199 16 6,019,612 08 


6,054,197 22 


3,606,732 16 3,664,864 20 3,686,124 77 3,747,908 87 3,800,744 83 
6,402,907 00 6,504,621 36 6,527,531 84 6,589,793 92 6,632,402 96 
8,484,278 79 8,503,543 69 8,587,429 64 8,705,793 26 8,762,980 10 
9,016,185 44 9,108,861 58 9,191,729 54 9,261,579 30 9,308,216 19 


36,523,227 49 36,897,160 77 37,151,424 75 87,345,543 61 


1,276,960 38 1,306,987 25 1,447,500 45 1,457,470 51 1,526,772 83 
1,181,131 22 1,202,355 19 1,229,829 29 1,272,292 24 1,327,259 26 
892,490 50 895,015 75 894,834 46 895,385 68 895,350 96 
23,391 00 23,371 08 25,114 00 26,559 00 27,734 00 
2,133,885 41 2,165,728 53 2,176,905 17 2,200,161 46 2,216,008 63 
686,181 76 680,058 19 552,663 53 527,638 32 ,080 27 
708,491 95 701,496 38 673,166 61 709,083 33 696,402 01 
16,643,763 72 16,735,635 49 16,638,784 74 16,772,192 49 16,796,023 57 





a aid el a iin a le 


e-eeenreeeeeaeeee¢ 


Sources of revenue. 


160,039,344 29 163,837,884 60 165,121,906 67 168,168,114 @8 170,461,543 07 173,890,925 78 175,322,907 73 
Jan. 31, 1870. Feb. 28, 1870. Mar. 31, 1870. April 30, 1870. May 31, 1870. June 30, 1870. 





inn) éepeeneudewesseoedwoadness sre godeeces secane és $50,730,929 98 $51,549,415 53 $53,128,401 07 $53,005,203 17 $54,752,077 30 $55,581,599 18 
TODACCO......0cscceccecccccsccecccrcees Heeosecceseennseee 29,336,064 20 29,886,804 77 30,287,941 09 30,539,423 97 31,157,164 39 31,350,707 88 
Fermented liQuors.........65 ceeeseccees bonne censnensnure 6,061,921 48 6,068,641 89 6,098,814 20 6,140,193 43 ,. 6,214,506 57 6,319,126 90 
i Tn «cage once cneseeeseegeesecesgcossénaee 3,923,184 11 3,974,893 68 4,104,204 83 4,211,499 58 4,251,813 04 4,419,911 13 
she recediaeadaeeteoesecedetdesesocencsonsese 6,692,517 21 6,704,820 29 6,807,466 82 6,808,190 13 6,843,909 95 6,894,799 99 

Ditttinans sehbeesamscdh4ss0.on baedarenersenanataed 8,815,949 90 8,767,462 85 8,822,002 59 8,799,847 88 8,892,039 76 8,837,394 97 
Special taxes not elsewhe enumerated.................-. 9,353,123 47 9,377,360 89 9,424,886 04 9,427,854 10 9,652,942 71 9,620,960 26 
Income, including Salaries, ..........--ceeeereeeeeeceecee 37,706,476 19 38,011,584 84 37,960,792 65 38,550,090 50 37,785,927 01 37,775,873 62 

Dit disenhs Seesaghtwenehecoecenceneceaseggessedeans 1,618,023 32 1,614,902 71 1,625,488 71 1,642,695 30 1,656,667 16 1,672,582 93 
tn cece hd dend ankObenenn seh «dn sesacgudoeser 1,394,796 89 1,425,058 54 1,365,472 44 1,375,771 88 1,422,466 17 1,419,242 57 
Articles in Schedule A..... Bhoeeoeneeeashes cots denesesess 894,145 08 893,005 62 892,418 75 893,876 39 895,944 79 907,442 09 
tied cha et aeehind need $0s6eeede<eecesensaate 23,780 00 25,000 00 23,634 00 24,999 00 22,736 00 22,756 00 
iin tneisnntheten aed aede Midsaeekh chee cnnekesaheee 2,246,974 00 2,278,246 41 2,282,848 14 2,303,627 27 2,316,669 32 2,313,417 37 
Sources not elsewhere enumerated.................2200. 470,905 31 493,826 81 619,477 10 608,690 78 613,208 O01 728,105 30 
Penalties........ bibMitinns hate engdebideréesdgonneacete 692,565 73 702,369 84 662,687 22 638,643 91 817,093 30 827,904 72 
IN, cde in eenec sea cetedsereeeneusie esesee 16,849,580 18 16,827,814 48 16,677,345 28 16,642,779 11 16,586,422 48 16,554,043 06 

itt shpncbaipekiouniasasddaapas pecocescacseee - 176,810,887 05 178,601,209 15 180,783,830 93 181,613,386 40 183,791,587 96 185,235,867 97 


From the foregoing table it appears that there has been a continuous 

in the receipts from the excise tax from June 30, 1869, to June 30, 

1870, aggregating the sum of $25,196,523 68, and averaging for each month 

$2,099,710 30. The term “sources not elsewhere enumerated” embraces, 

among other things, the residuum of taxes uncollected under previous laws 

which had been repealed. For the last year this class has been greatly 
reduced by the more thorough action of collectors. 

The exhibitions of the foregoing table, and the deductions therefrom, 
With the general knowledge which experience in administering the internal 
revenue laws has furnished, satisfy me that there is no insurmountable 
difficulty in enforcing our excise laws; and that a proper regard to the 
qualifications of revenue officers for ability and integrity is what is most 
essential to secure the prompt and certain collection of internal taxes. The 
fubloyment of spies and informers, and the policy of paying moities, if 

cy were ever useful, are, in my opinion, no longer necessary. I think the 
revenue service would be improved by discontinuing such aids. The officers 
how termed ‘detectives’? should be continued in the service under the 
designation of assistant supervisors. 


The number of distilleries (other than fruit) registered during the last 
SUE detigdineupimees. oe 
lately poesia caaanbes ‘sc tise vemmiinnnd distiiseabo den cnhtoatan 
our hours, as ascertained by surveys is as follows: i 





From Gallons. 
From molasses. eesee Sesser eeeseeeseee @eeeseesersseeee 737,377 
eeree POSS OCHSOOS SCS HSOCO HOH SEC ESEHSEOHOOOSEO SE SEOESC OCEESOSS 24,903 
ii tsp dvds ciGsuh stco scckacseecucentonesscecsece 126,271 
it win cial daily spirit-producing capacity.............-..-.-+.++. 910,551 


seen that if the distilleries, other than fruit, were operated to 
the full extent of their capacity for a period of ten months, throughout the 
long, | eget in each year, they are capable of producing 203,912,800 gal- 
Which is ont Auantity, however, is largely in excess of our consumption, 
The best a at from seventy-five to eighty millions of gallons. 
subject ind ormation which this office has been able to procure on this 
fruit) isc uces the belief that the whole number of distilleries (other than 
7 oe orien for about the period of six months only, and for that period 
The returns cone the full extent of their producing capacity. 
Room to this office for the last fiscal year show a total pro- 
on in taxable gallons, from material other than fruit, of. 71,337,099 





PROGR TFG nck cccccccccesed ceccccccce cocccccecceeoececse ccccccccccee 988,254 
From fruit, not yet returned, but estimated at.................- anes 50,000 
Total yearly Production. .......cccceeee ceceseeee ebseodseoes 72,425,353 


’ ? 

This may not prove to be absolutely correct, but it is believed to approxi- 
mate the quantity actually produced. 

The production of spirits from fruit is likely to be largely increased for the 
current year, owing to the extensive crop of fruit grown in many parts of 
the United States, and owing to the further reason that the revised regula- 
tions, issued from this office in July last, under section two of the act of 
July 20, 1868, governing fruit distillation, have relieved the manufacturers 
from many of the requirements appiicable to grain distillation, and which, 
when applied to fruit, were found so burdensome as almost to prohibit its 
distillation. 

I consider that much credit is due to the loca! revenue officers of the fruit 
distilling districts for the energy and judgment they have exercised in car- 


rying out these regulations. Gallons. 
The quantity of spirits in bond July 1, 1869, was.... ..........e06. 16,685, 166 
The quantity entered in bond for the year ending June 30, 1870, 

Wa desc waide cbandidsedcods ites cetdcdincvbgzeveucdes 0bsiiin - 71,337,099 
The quantity withdrawn from bond during last period was.. ..... 76,339,807 
The quantity remaining in bond June 30, 1870, was..............-- 11,682,458 
The quantity remaining in bond July 1, 1869, as per present report, 

in excess of the quantity stated in my report for 1869, shown 

by corrected reporis of collectors received subsequent to the 

publication of the report for 1869...... ccc. ecseeseeceececeecs 21,328 


Judging trom the information in possession of this office, there is no rea- 
son for believing that there will be any material falling off in the production 
of spirits during the current fiscal year. ; 

The plan of surveying distilleries on the basis of a forty-eig ht hour fer- 
menting period, for sweet mash, to which attention was called in my last 
annual report, has been fully carried out, and its results are highly satisfac- 
tory and advantageous to the Government, It has largely increased the per 
diem and capacity taxes, and has contributed to produce, among this class 
of distilleries, an equal and uniform basis of taxation, as well as security 
against illicit distillation. It was at first strenuously opposed by the distil- 
lers in some parts of the country, and occasioned considerable litigation in 
the courts, in all of which the Government has been sustained where decis- 
ions have n rendered; and the distillers themselves seem to have gen- 
erally come to the conclusion that the policy of the Government was just, 
and that the action of the Department was beneficial, not only in enhancin 
and collecting the revenue, but in promoting the entire distilling interest o 
the country, 





















































































































































































































eopoers 


— 


. : ay 
yey view a ek ee ae ae - ~ Sag 
OE eeepc ogc nich aS ES Se eae 


da east 





































































































































78D 


THE CHRONICLE — 








(December 10, 1870, 


a 





ss 








I desire to say, also, that as a general rule those now engaged in the “4 | 


ness of @istilling seem to be disposed to obey the law and comply with 
orders and regulations.of this Bureau. There are exceptions to tais general 
remark, andin some localities a spirit of insubordination and defiance is 
still manifest, but-1 do net think there is anything like a systematic or or- 
ganized eppesition to the enforcement of the laws taxing spirits to be found 
among this class of manufacturers. 

.. SPIRIT. METERS. 

The ‘new rules and regulations’ for the procurement and use of spirit 
meters, which I had the honor to transmit to Congress at its last session, 
have been continued in force, but the time for procuring and attaching the 
instruments has been extended in order to make perfect tests of the meter 
in the few instances where it had been attached under such regulations. 

I have been desirous, by these tests, to ascertain, with certainty, whether 
the sample meter, which was ail that was preserved by the old system, is of 
sufficient utility to justify this office in requiring its procurement and use py 
-distiliers; and I have felt unwilling to enforce it until I was fuliy satisfied, 
by experimental use, of the propriety. and justice of doing so. The few. in- 
struments now attached are undergoing the strictest surveiliance, but have 
not been fully reported upon by the officers in charge. As soon as such re- 
ports are received and considered, Congress will be informed, through you, 
of the results, and of the opinion of this office as to the propriety of con- 
tinuing the use of the Tice spirit meter. 

SACCHAROMETERS. 

Recognizing the necessity of adopting and prescribing for use a standard 
saccharometer in pursuance of section two of .the act of July 20, 1868, I in- 
vited manufacturers of the several varieties to present samples for exami- 
nation ana test. Several instruments were received and referred for experi- 
ment to the American.Union Academy of Literature, Science and Art of this 
city. The resuit was announced in the report of the Academy, and printed 
by direction of Congress in Ex. Doc. No. 272, 2d sess. 4ist Congress. In 
order to reach the most satisfactory results, I invited. and received other 
samples, which, together.with those previously considered, and the evidence 
relating thereto, were referred for further examination to a committee of 
officers connected with this Bureau. 

The results of the investigations made are favorable to the selection of a 
standard saccharometer, and its use by internal revenue officers having di- 
rect supervision of distilleries and the business of distillation. The approx- 
imation with which the saccharine and alcoholic values of washes, worts or 
beer may be determined by its proper use, its importance to the revenue in- 
terests of the Government,.and the successful operations of the distiller, 
have been fully demonstrated. 

There is, however, no authority of law for procuring this instrument for 
the use of revenue officers at the expense of the Government; and as such 
use will be mainly for the benefit of the Government, I have not felt war- 
ranted inimposing that expense upon distillers under the authority given 
me to adopt and preseribe for use such instruments. 

I would, therefore, recommend that additional authority by law be given 
to the Commussioner of Internal Revenue, to procure at the expense of the 
Government such saccharometers and gauging instruments as the good of 
the public service shall require, and that he prescribe rules and regulations 
concerning their distribution, use, and the mannerin which officers in 
charge of the same shall account therefor. 

THE PRESENT LAW AS TO SPIRITS. 

The experience of the past year has served to strengthen my previous 
opinions as to the impolicy of changing the law taxing spirits, and induces 
me to repeat the recommendation in my last annual report that the rate of 
tax and the manner of its collection be left as they are now provided for. 

The receipts from this source for 1870 are $55,581,599 18, already within 
four and a half millions of my estimate, ‘‘aiter the prosent law shall have 
been brought into complete execution with such amendments as time and 
experience may demonstrate to be necessary to perfect the system.” Aan- 

ticipation is almost realized without time; and experience seems to declare 
it to be unwise and inexpedient to change the law in any essential feature. 
TOBACCO. 

The receipts from tobacco continue to be highly satisfactory. By reference 

to the second table it will be seen that the receipts for the last fiscal year, 





cnn. soe ce cess bcuneseéne bbebbenateboentée $31,350,707 88 
For the preceding year they WTC 2.2.0. csscnccsccencacceccecese 23,430,707 57 
Showing an increase Of............-- emo titdons >> enebeceh egeenn es $7,920,000 31 


This increase of nearly $8,000,000 has not been spasmodic, but is a regular 
monthly increase, averaging over $600,000 per month. It is to be observed, 
also, that the late crop of tobacco was an inferior one, owing to a general 
drought in many of the tobacco-growing districts. 

Notwithstanding this favorable exhibit, I desire to direct attention par- 
Laem to some defects in the provisions and operations of the law taxing 
obacco. 

The present law imposes two rates of tax on all manufactured tobacco, 
one of 16 cents and the other of 32 cents per pound. It seems to have been 
the intention to apply the former rate only in exceptional cases, while the 
general rate was to be doubie the amount.. But in practice it was found 
that what was to have been but occasional and only exceptional has come 
to ve too nearly the general and prevailing rate on all tobacco manufactured 
and sold as smeking tobacco, while much that is intended and used for 
chewing is sold also under the lesser rate. 

The law now provides ‘‘that on all smoking tobacco, exclusively of stems, 
or of leaf with all the stems in, and so sold, the leaf not having been previ- 
ously stripped, butted or rolled, and. from which ho part of the stems have 
been separated hy sifting, stripping or dressing, or in any other man- 
ner, either before, during or after the process of manufacturing, a tax of 
sixteen cents per pound shal be paid.”’ 

Under this provision manufacturers claim that they have a right to manu- 
facture cut or granulate tobacco, the raw or leaf tobacco even having been 
previously submitted to a process of sweetening, and if the final product 
contains ail or more than all the stems natura] to the leaf, that they are en- 
titied to sell it under the 16 cent tax. They allege that they do not know, 
and are not bound to know for what purpose their goods are bought and 
sold. Thatthe same article. may be used, and frequently is used, by the 
same persons for both smoking and chewing. Long cut smoking, especially 
if sweetened, may be used instead of fine cut for chewing. The cheapest 
grades of plug tobacco, although taxed at 32 cents per pound, are quite as 
generally used by the poorer class of consumers for smoking as the cut or 
granulated smoking, which is taxed but 16 cents per pound, though a very 
much higher priced article as soldin the market. To make the rate of tax 

depend on the process of manufacture unquestionably opens a wide door 
for fraud... Noone can determine by inspection of the product whether a 
given sample of. cut or granulated smoking tobacco contains all, or more, or 
less than.the natural quantity of stems. It is believed to be impossible by 
any single machine luthertoin use by manufacturers, by a single process, 
to reduce. ordinary leaf tobacco entirely to even, homogeneous and similar 
particles. This can be accomplished only by two or more different machines, 
or by a succession of operations through the same machine. And these 
processes enable the mannfacturer, from the same material, and at the 
same time, to make different grades of smoking tobacco, containing more 
or jess stems, at pleasure 

Under the present law great inequalities exist, and necessarily so, for 
nearly allsmoking tobacce, however fine the grade or high-priced the article, 
escapes with only the payment of the 16 cent tax, as being made of leaf with 
all the stemsin. The poorest quality of stem smoking or leaf, cut with all 
the stems in, pays the same price as the highest priced smoking tobacco, 
provided the latter is claimed to have been cut, in the words of the taw, 
‘‘with all the stems in,’’ and at the same time the lowest and poorest grades 
of plug and twist tobacco pay double the rate of tax of smoking 1obacco, 
= sells m the markets of the country at double the price of the plug and 





lam satisfied that there is but one remedy for the frauds perpetrated 
under this head, and thatis to make the tax on all descriptions of tobacco 
uniform. Less of inequality would then exist under a tax Of 32 cents per 
pound than under the present rates. 

There seems to be no good reason why there should be two different rates 


_ interest or coupons paid, 





of taxation on articles of equal price and value, simply beca 

for smo and the other for chewing. Why not leis thane mo 

the larger upon smoking tobacco and the lesser upon chewing? > ™”® 
With a uniform tax of 32 cents per pound on all manufactured top 

the revenue can be collected with much greater facility than at present 

Manufacturers would be at liberty to adopt any modes of manipy the 

raw material, or any process of manufacturing it they deemed fit wi 

being questioned by the Government. There would be less inequality in the 
practical operations of the tax on all Classes of consumers, while the 
ceipts of the Treasury would be increased, taking the last fiscal year ag the 
basis, by at least $4,500,000. 

Iam satisfied that the honest and larger portion of the tobacco trade gre 
generally in favor of a.uniform rate of tax on all descriptions anq grades of 
manufactured tobacco, and while a portion of the trade favor a tax of 3g 
cents, a large majority are indifferent as to the rate, whether 16 or 39 cents 
per pound, provided the tax is uniform, is thoroughly collected, and ‘the 
manufacturer left free to manipulate his product as he pleases, 

i SALE OF LEAF TOBACCO TO CONSUMERS, 

The law now imposes a tax of 32 cents per pound ‘‘on all tobaceo twisted 
by hand or reduced from leaf into a condition to be consumed or othe 
prepared without the use of any machine or instrument, and without being 
pressed or sweetened.”’ It is not thought to have been the intention Of Con. 
gress to impose a tax upon raw or leaf tobacco sold in the condition iD Which 
it is originally cured and packed by the farmer or planter for gale, or upon 
tobacco stemmed and prized ior manufacture or exportation. Burt 
believing it to have been the intention to tax the raw or leaf tobacco ao 
directly to consumers for chewing or smoking, it is very diffiicuit to deter. 
mine what description or class of tobacco was intended to be reached bya 
process of preparation involving neither the use of any machine or instry. 
ment, por any process of pressing or sweetening. If it was the intention to 
tax all tobacco, even the raw leaf,if sold for immediate consumption, | 
would recommend that the law be made so explicit as to remove all doubts 
on the subject. But, if under no circumstances a tax is to be assesged yg 
raw or leaf tobacco, even when sold directly to consumers, then I would ge. 
commend that an equivalent for a specific tax on the product beim 
upon the dealer, asa speciai tax, whenever he sells directly to consumers, 
There is reason to believe that a large majority of all the leaf dealers ip the 
ountry are retailing leaf tobacco for consumption in quantities to suit pur. 
hasers, sales being made of one poundor less. The aggregate amount of 
such sales may not be known, but they will reach many millions of pounds 

sold and consumed annually, without producing any revenue to the Goy. 
ernment. 

Manufacturers who are required to pay not only a special tax for carrying 
on their business, but.a specific tax also on all their products, haye reagon 
to complain of this traffic so damaging to their interests as well as the Goy. 
ernment revenue. 

EXPORT BONDED WAREHOUSES, 

The law authorizes the Commissioner of Internal Revenue to designate 
and establish, at any port of entry in the United States, bonded warehouses, 
for the storage of manufactured tobacco and snulf in bond, intended for ex. 
portation, while at the same time it authorizes the collector in charge of ex. 
ports at such ports to issue a permit for the withdrawal of such tobacco and 
snuff jor consumption, after the tax has been paid thereon. 

Upon taking charge of this office, I found that there had been established 
by my predecessor, under the act of Juiy 20, 1868, fifteen export bonded 
warehouses for the storage of tobacco and snuff intended for export, to 
wit:—One at Boston, five at New York, four at Philadelphia, two at Baiti. 
more, one at Richmond, one at New Orleans, and one at San Francisco, 

Repeated applications have been made for additional warehouses within 
the last year and a half, but believing that it was the design of Congress not 
only to abolish the old system of Class B warehouses for tobacco and snuff, 
but to limit the facilities for bonding to such goods as were in fact intended 
for exportation, and also believing that the distinguishing feature of the 
present law, and that which made it radically different from previous laws 
on the subject of manufactured tobacco, was the prepayment of the tax by 
means of stamps before the removal of the goods from the place of mant- 
facture, I have denied these applications, for the reason that the numberof 
bonded warehouses already established greatly excceds that actually re 
quired to accommodate the export trade. 

The quantity of tobacco stored in the several export bonded 
warehouses during the fiscal year ending June 30, 1870, was, 
(DOMED) cccccoccecccccecs satibe cobceh 66606600 6060een0nni soos 19,612,520 

The quantity withdrawn for exportation was, (pounds)..........- 8,268,007 

The quantity withdrawn upon payment of tax was, (pounds)..... 12,006,377 
This sh@ws that only about two-fifths of the goods bonded are actually éx- 

ported, and nearly all of these are exported from New York and Boston. 

It is a fact that a large proportion of the goods stored in export bonded 
warehouses was never intended for exportation, the goods themselves being 
unsuited for foreign markets. They are shipped by the manufacturer i 
bond, and 7) stored, are consigned to wholesale dealers and jobbers, thus 
securing to the latter the advantage of placing the goods upon the market 
without the prepayment of the tax, as the law requires in all other cases, 
before the removal of goods from the manufactory. By shipping these goods 
in bond the dealers and jobbers receive, on an average, from four to five 
months’ credit, and as this privilege can only be enjoyed by dealers and job 


bers in the seaport towns, where by law these warehouses are authorized | 


be established, it creates an inequality m the trade, preferring one class 0! 
dealers over others, and is the source of much complaint. To remedy this 
inequality and correct. the evils of this system, | would recommend that the 
law be so amended as to allow no goods entered for export in bonded ware: 
houses to be withdrawn therefrom for consumption, upon payment of tay, 
until twelve months from the time they were so bonaed. By limiting the 
time for withdrawal, no goods will be entered except such as are actually 
intended for export, and the privilege of withdrawing for consumptid 
after twelve months, will relieve any parties who, having entered goods for 
export, fail afterwards to export thesame. Should it be deemed imexpetl 
ent to limit the time before which permits for the withdrawal of good 
on the payment of tax are not to be issued by the collector, then I pn 
suggest that further authority be given to the Commissioner of Inte f 
Revenue to establish bonded warehouses at other piaces than ports "| 
entry, giving like facilities for bonding, and equal time before paymen 
taxes, to wholesale dealers and jobbers in manufactured tobacco 
large cities, as are now enjoyed by those doing business in the cities men: 
tioned, where export bonded warehouses are located. 
ACT OF JULY 14, 1870. oertals 

I deem it my duty to call the attention of Congress, through you, to " 
defects, ambiguities, and contradictions, which, in the hurry of legisla 
cident to the closing labors of a session, appear in the act of July > held 
In some instances, also, where the language. is clear, the legal effect by 
to be entirely different from what is understood to have been designed 
Congress. . pose 

It is beleved to have been the intention to retain all the taxes a. P 
upon sales of distilled spirits, wines, and malt liquors, by the act of Jw). 
1868, and acts amendatory thereof. Section 2 of the act of July 14, 40"; 
nevertheless repeals the tax upon sales of malt liquors. to remit 

It wag.evidently the purpose. of section 5 to empower collectors Ba v4 
at any time prior to August 1, 1872, all penalties for issuing instramk 
stamped, unless the omission of stamps was, with fraudulent in 4 


_owing to a change made in the bill as reported by the Senate Finance ee 


taittee, the letter of the law is such as to postpone until August, 1971, 
relief which was a ed to be immediate, f June ¥ 
Section 17 provides that sections 120, 121 and 122 of the act 0 tioned 
oe as emnnnden. = be Taran i to impose the taxes therein me 
ugust 1, 1870, and no longer. : 
Section 15 provides ‘‘that there shall be levied and coilected for om . 
ring the year 1871, a tax of two and a half per centum on the amount | be 
or bende ot, other evidences PM os in 
payable in one or more years after date by any of the 
coutibe hereinafter seonuioned, and the amount of all dividends of one 
income, or gains herei clared, by any bank, trust company, 
institution, insurance company, railroad company, canal company, 
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at iE company, and slackwater company, whenever 
comet rer the ea be payable, and to fwhatsoever person the 
due, including non-resi ents, whether citizens or aliens.”’ 

came to have been the inten to continue the five per cent. tax 
ast 1, 1870, and to substitute a tax of twoand a half per cent. 

“nn and after that date. But, owing to. the peculiar language of the 
rnerefor, tax can be withheldfrom coupons falling due during the last five 
statute, months of 1870. Acco to a recent decision of the circuit court 
calen ate of Pennsylvania, in the case of the Philadelphia. and Reading 
ip Com vs. Barnes, collector, n0 tax can be withheld from divi- 
paiiroad upons,.or interest, payable during the first seven months of 1870; 
courther maintained that corporations cannot be required to pay any 
upon. ‘the dividends payable during the ecg ny A five months. The 

wee withhold a tax from the salaries of peraaps in the civil, military or 
ng service of the United States during the first seven months of 1870, 

also the points involved in the case above named. 

a TRE. of tax indirectly involved inthis question is very little less- 
ry of dollars. Itis of such importance that I have not felt at 
tha to acquiesce in the decision of the circuit court until it shall have 
reer Tmrimed by the court of last resort. Steps have been taken, therefore, 
—~ -the opinion of the Supreme Court of the United States pronounced 
on the questions in issue. Herein I deem it proper to state. that as, early 
Op nUAty 4, 1870, I called the attention of Congress, through its appropriate 
os to the ambiguities of the law then ia force, and the difficulties 
jikely to arise in the collection of these taxes, and asked for legislation upon 


OE eqnest, as appears from the records of this office, was repeated Feb- 
Sat seem ct ter, The leqaiion was Suni ented Sa 
sev , 
ft Me been oe by yo Rey court of Pennsylvania to have been 
to serve the purpose de > 
wats provided in section 15, that ‘when any dividend is made or interest 
ig: paid, which topemyh any part ~~’ jo ad a A consngent 1und OF any 
p. which en assessed an é tax p ereon, or which in- 
‘part of the dividends, interest, or coupons received trom other 
whose officers are authorized by law to withhold a per centum 
on the same, the. amount of taxso paid on that portion of the surplus or 
contingent fund, and the amount of tax which has been withheld and paid 
interest, or coupons so received, may be deducted from the 
uk on such dividend or interest.”’ 

0 to a change in the rate of taxation from five per cent. to two and 
one-half per cent., taxes properly paid wpon surplus prior to August 1 may 
now be ageln ene a be . in pete om S faxes upon carnings Fine? 

‘or example:— end 0 ; Ss declared on or aiter 
rr til, B10. Incinded in this dividend, however, and consHsuting @ part 
ft are $15,641 03, taken from a fund from which prior to August 1 there 
. then.required by law, a tax of five per cent. A tax of two and 
one-half per cent. upon the entire dividend is $641 03; the tax of five per 
ene, ve deducted from. the tax. aagesaed upon, the dividena., In the 
exam Ranged ye od on latter, — | consequently earnings: mnee 
to the amount o escape taxation en é wou ve 
pein differently if the law had provided for a deduction. of taxed surplus 
from dividends instead of a deduction of tax from taz. 

Pubiic resolution No. 75, approved July 13, 1870, relieved insurance com- 
etna taxes, but an act passed the next day restored them in 

ngnage so plain-as, in my judgment, to operate as a repeal of the resolution. 
pale tetax upon demand and ‘aight drat, bank choco, be" person 
who has money on deposit, instead of drawing by check receives the money 
pages increas’ tnd scome rely to Become generar Wile iti a 

el re ’ o become general. ‘hile it is an 
evasion of taxes it is one for which the present law provides no remedy. 

The repeal of the special tax upon apothecaries takes effect May 1, 1871. 
After that time they must either abandon the dispensing and sales of wines 
and Officinal upon physician’s prescriptions or otherwise, or pay spe- 
cial taxes as liquor dealers, unless there shall be additional legislation on 
the . 80 far as they are concerned, the act of July 14, 1870, increases 


The defects mentioned are but a part of those already discovered, and 
are probably but a small part of those which will eventually be found to 
exist. Some of them this office has attempted to reconcile and avoid by 
construction. How far this construction will be sanctioned by the court re- 
mais to be seen. 

PTION. FROM STAMP TAXES UNDER SCHEDULE C. 

The act of July 14, 1870, exempted from taxation, under Schedule 0, 
canned and preserved fish, leaving prepared mustard, sauces, sirups, jams 
and jellies still liable to the atemp tax. These articles being either condi- 
ments or conserves, and generally of home or culinary production, never 
having been a fruitful source of revenue, and the collection of the tax there- 
on always attended with no inconsiderable amount of trouble and vexation, 
a recommend that they, hereafter, be relieved from the stamp tax 
me Imposed me upon them under the clause in Schedule C, relating. to ‘‘canned 

REMISSION OF TAXES ASSESSED ON SHIP BUILDERS. 

By my direction the collection of taxes on ship builders, assessed under 
the 4th section of the act of March 31, 1868, was ordered to be suspended, 

Il would recommend, through you, that Congress provide, by joint resolu- 
tion or otherwise, for the remission of all such taxes assessed but not col- 

‘On the sales of ship-builders. 
UNITED STATES DIRECT TAX. 

By act of Congress, approved August 5, 1861, a direct tax of $20,000,000 per 
the Da apportioned toall of the then existing States and Territories, and 
the ict of Columbia. 

This act provided that each State, Territory, and the District of Columbia 

pay its own quota, if notice of the intention thereof should be proper- 
ioe on or before the second Tuesday of February next thereafter. Un- 
rook ong provision of law all the States, Territories, and the District of Co- 
formally assumed the payment of the tax, except Delaware, the Ter- 
ritory of Colorado, and the eleven insurrectionary States. Provisions were 
for the collections to be made in Delaware and Colorado by internal 
Officers, and in the eleven insurrectionary States by the appoint- 
mént of United States direct tax commissioners, under an act of Congress 
cearoved June 7, 1862. By act of Congress, approved July 1, 1862, the opera- 
of the act of August 5, 1861, were suspended until April 1, 1865, except 
pep a8 related. to the collection of the first annual tax of $20,000,000, and 
a an +4 of June 30, 1864, it was further suspended until additional legisla- 
LU 


by Congress was had. 
ee Owing States and Territories appear to have satisfied their quotas 
Tall; “Maine, New Hampshire, Vermont, Massachusetis, Rhode Island, 
Connecticut, New Jersey, Pennsylvania, Maryland, West Virginia, Onto, 
Kentucky, Indiana, [llinois, Missouri, Michigan, lowa, Minnesota, Nevada, 
New Mexico, Dakota and the District of Columbia. 
t New York, Wisconsin, Kansas, California, Delaware, Colorado 
pwd ashington Territories there are balances unsatisfied amountiug to 
re $1,812,000. Oregon and Utah have paid no part of their quotas. 
crewith submit a table showing the respective quotas, and the aproxi- 
Male amount of taxes uncollected in the late insurrectionary States: 


United States direct-tax commissioners were appointed in each. of said 
States, who entered upon their duties and completed the assessment rolls 
in several of the States, and collected a portion of the taxes in each ol the 
pet pennant States except Alabama, in which no part of her quota was 
ever collected. - : | 

In Virginia, South Carolina, Florida, -Arkansas-and Tennessee, lands were 
soid for the non-payment of taxes charged egainst them. 

Lands. weré bid in at the tax sales by the tax commissioners, and 
pa having been’ redeemed are- still owned by- -the- United States, as 
In Virginia, lands valued, according-to the assessment of-1860; at... $76,000 
In South Carolina, lands valued by: the commissioners at............ 308,000 





In Florida, lands valued -by the commissioners at............... vee ,800 
In Tennessee, lands val by the commissioners at::.:-............ 809,000 
Making: a total approximate valuation of...:...::...... osesee TOR, 000 


None of these lands are now yielding any revenue to the Government, 

except in South Carolina and a few tracts-in Fiorida.--Steps are being 
taken, however, toward pl @ record of these-lands in a condition 
whereby the-Government may control and obtain mere revenue from them.- 

During the several years in which no control was exercised by the United 
‘States over its direct tax lands, except in South Carolina, parties took pos- 
session, assumed- ownership and -conveyed formai tithes to many of them. 
Alleged innocent -purchasers are now ordered te-surrender Pager n of 
them to officers designated to take-charge of and coliect rents for the use of 
them. In many-eases the alleged innocent purchasers have made extensive 
improvements on the lands and made them their homes. 

he sales of lands: for non-payment of the direct taxes in-the said eleven 
States were suspended by order of the Secretary: of the Treasury: in 
May, 1865. The collection of the tax in said States-was- suspended: in 
August, 1866, and by several acts of Congress suspended until January 1, 
1869; since which no action has been, had by Congress, or by the Executive 
authority, nor have the conditions, been resumed in any of the said eleven 
States. 

The several boards of United States direct-tax commissioners were dis- 
solved on or before the 30th of April, 1867, except in South Carolina. This 
board has been continued in consequence of additional duties~- sed on 
‘the commissioners for that State, m connection with the disposal of the 
direct-tax lands, in pursuance of several acts of Congress, and the instruc- 
tions of the President dated September 16, 1863. That board has been dis- 
continued from October 31, 1870. 

There is now due to the United States, on account of deferred payments 
in South Carolina, $160,000, and the- time for--its payment has expired. 
The duties which remain to be performed there are managing: the direct- 
tax lands, by leasing and selling the same where there is authority to sell, 
collecting “special”? and ‘‘school-farm’’: rents, collecting deferred pay- 
ments, and applying the funds arismg from the different sources according 
to law. 

It appears that a considerable amount of money was collected illegally 
by the direct-tax commissioners, but Congress, by an act approved Feb- 
ruary 25, 1867, provided for refunding such. illegal collections by the Secre- 
tary of the Treasury. A large number of claims have been presented to this 
office of this character. 

It may be deemed important that Congress should make provision for the 
final disposition of all the lands which have been acquired.and are now 
owned by the United. States, under the direct tax jaws, at an eariy day. 
And also, that in the adjustment of the uncollected portion of the direet- 
taxes in the late insurrectionary States, a different system from that pro- 
vided in the act of June 7, 1862, should de devised. 

ABSTRACT OF CASES COMPROMISED.. 

For the fiscal year ending June 30, 1870, there were 472 cases compromised 

and settled by the authority of law 








In these settlements, the amount of tax received is.............. $653,666 51 
The assessed penalty: .......-.e+ See cccccssereccoeqseuescdes o... 989,444 52 
The SPCCifIiC POMAITY.... 0... cccccrucscccccccscccccces Vebeoeseeeos +» 233,163 22 
Total amount received by compromise............esse.. 926,274 25 
ABSTRACT OF REPORTS OF DISTRICT ATTORNEYS. 
Number of proceedings in rem for the fiscal year 1870......... ceneces -. 1,298 
Number of indictments............cceeescceees deed wideececs ecevdvecccoe OOS 
Number of other suits i Pe7BONAM., 2... 6. cceee cece ceeenees Ssserieccs -- 1,898 
Whole number COMMENCEM..... 1... cee cee cece eeecececeeeeces -. 6,743 
Number of judgments recovered in proceedings 07 rem. ...........e00 788 
Number of convictions on indictments...... Soe Hsey bebocctecceseeucuee 1,152 
Number Of AGQUittelss .... vec ccrcccccccccccccccccccccscccscvcccscessce 263 
Number of: suits settled or dismissed... ............ ccc cece eee eee ee eenees 1,810 
Number of suits decided against the United States.................. e- 241 
Number of suits decided in favor of the United States......... odeeeeue 2,555 
Number of suits pending July 1, 1870............ ccc eee ceecceeecce eee 4,131 
Amount of judgments recovered by United States in suits in 
POTSONAM, ...ccecccccccccrsocccccccccessccssccesscccescens $1,296,254 32 
Amount collected and paid into Court in suits in personam.. 441,973 05 
Amounts collected and paid into Court as proceeds of for- 
feiture..... eeeeeee eeeeeene eeeeeeeeeeee ee 325,521 41 


ABSTRACT OF SEIZURES. 

The seizures by internal revenue officers of property for frauds practiced 

in the violation of law, and the evasion of tax, for the year ending 30th 
June, 1870, were as follows :— 





762,081.48 gallons distilled spirits, valued at.................. $1,038,840 54 
10,310.60 barrels fermented liquors, valued at............... 69,647 28 
34,142.50 pounds snuff Valued at..........csceeccececeesecees 5,662 21 

1,710,619.11 pounds tobacco, valued at..........-.e.seeeee oveees 284,071 13 
4,010,805 cigars valued at..... sicsbac bcdadaseassedar reer ve F - 110,286 46 
Miscellaneous property valued at............. ated did beieitie sessee 1,888,414 18 
Total value of seizures..........-..-..+-. naetenbibacasenbs 3,396,871 80 


On the subject of the seizure and disposition of property for the violation 
of the revenue laws, I would suggest that section 63 of the act of July 13, 
1866, be so amended as to make its provisions applicable to property for- 
feited under any of the internal revenue laws. The limit in value of the 
property seized should be extended from $300 to $500, and the expenses of 
seizure and custody should be provided for as well as those of appraisement 
and sale, 

As the law now stands the section is nearly useless. It is the common 
testimony of officers that the effect of this summary disposition of small 
quantities of forfeited property is beneficial in promoting compliance with 
the law ; and, indeed, that it is the only effective mode of dealing with such 
small values to sell in this way. In the Courts the whole value would be 
absorbed in costs. 

From the following statement it will appear that for the last four years 
nearly $90,000 worth of property has beer sold in Small lots, at an average 
expense of 32 per cent. of the gross proceeds, 

ad this amount of property been forfeited in court, the avails to the 

United States would have been much less, if anything. 
AMOUNTS REALIZED FROM SALES. UNDER, SECTION 63,.ACT OF JULY 13, 1668. 
Amount de- Per cent. of 








Year en :— Gross proceeds. Expenses. posited. expenses. 
June 30, one ecee $15,568 93 $3,986 47 $11,582 46° A 
June 30, 1868,....... 42,771 153 13,252 82 29,518 33%, .30 
June 30,1869, ....... 21,941 34% 6,961 84% 14,979 50 31 
Juns 30, 1870,......- 9,120 80 4,580 38 4,540 42 -50 

TR escamese $89,402 2334 . $28,781 51% _ $60,620 7134 32 


fil would further suggest such an amendment, of section 3, act of March 2, 
1867,.as shalj require the-clerks of .the..several United States courts to. re- 
to this Bureau in cases arising. under internal revenue laws, as 





States. Quota. Uncollected, 

Virginia....... eT eee ee eeeee eeeeeeeeeeeres . $937,550 3 $260,396 50 
SE tiihenetas cecgmaines +c nase 576, 1943s 178,144 01 
ISL eam. qperepeesscce 363,570% 140,879 70 
Georgia... Or eeeeeseesees eeeeeseees §84,367 4, 502,167 33 
Liemihesess++-. sutbinasacned +f AOD 77,5229 gcat 28 

SOP Ose ee eees SOSH eee eseee reer esesece 529, 3% , 3345 
SE iiitécestetntaasecars, Sphinn’ 418,084 3 843,137 6 
eS ibcces tcscersteteecces cegeee 385,886 35 75,022 88 
MM ait oS he6SeUe S50 SJL Choe bdckc ck 355,016 34 197,055 70 
TMs sss sesnsereeseeesereeaersees 261,886 102,988 74 
PPPS ORCC Eee eee SHEE SEES SEE Ee 669,498. 266,654 54. 
2,661,782 62 


MUP ovcvcvpvacercocncvasasecesses 5,168;591. 834, 


Pp 
are now required to do: in all cases to the Solicitor of the Treasury 
| and also a Turteer provision subjecting clerks, as district attorneys and 














































































- 


4 


ge ae = ah aca a Sates 5 Fae 


2 lige "pr RR TES FSS hang —_ § gene WEEN ING, 
Pes es nek tie St Ea — 





152 


THE CHRONICLE. 








——" ~~ 


[December 10, 1870,% 
= YA 





—— 


United States marshals now are, to the 

lished in pursuance of law by the Com 

ESTIMATE OF THE ANNUAL RECEIPST IN EACH 
INTERNAL TAXATION AFTER THE ACT OF 


roper rules and regulations estab- 
ioner of Internal Revenue. 

STATE AND TERRITORY FROM 
JULY 14, 1870, SHALL BE IN 





FULL FORCE. 

State and Territory. Amount. State and Territory. Amount. 
1. New York............ $20,863,000 | 25. New Hamshire....... $232,000 
2. ODIO ,. wescceccesccsces 16,062,000 : 26. Minnesota... eeeee eeeee 228,000 

- 3. secceccee eeceee 16,263,000 | 27. Alabama.....-...-.-- y 
+4. Pennsylvania....... . @,808,000 | 28. District of Columbia.. 218,000 
6. Kentuckey.........- ° 8,709,000 | 29. TEXAS........-++++--- 174,000 
£6. Virginia........---0+ 4,969,000 | 30. South Carolina...... ° 149,000 
7. Missousi............-- 4,482,000 | 31. Kamsas.........-+.++- 155,000 
8. Massachusetts.,..... . 32. Oregon...... Janene vee 139,000 
9. Indiana..........-.-. 4,087,000 | 33. Mississippi......... oe 122,000 
10. Marylend ..........- . 3,757,000 | 34. Arkansas.........- sue 115,000 
11. California..........-- 8,037,000 | 35. Nebraska............. 86,000 
12. New Jersey ......---- 2,021,000 | 36. Vermont...........+- 86,000 
13. Michigan......... eeee 2,010,000 | 37. Nevada@........--.--- 85,000 
14. Louisiana ........-... | 1,902,000} 38. Florida.............. 70,000 
msin........ ccce 1,671,000 | 39. Montana.........-.-- 53,000 
16. North Carolina...... ° 1,198, 40. Washington.........- 41,000 
17. Connecticut........-. - 1,023,000 | 41. Colorado ..........-- 35,000 
18. Temmessee.,..-.------ 837,000 | 42. [daho...........ee.e- 33,000 
19. LOWG.....-----0-0e-es 806,000 | 43. New Mexico......... 28,000 
20. West Virginia........ 559,000 | 44. Utah...............0- 21,000 
21. Georgia ........--+--- 554,000 | 45. Wyoming............ 16,000 
22. Rhode Isiand......... 462,000 | 46. Arizona....... espvece 8,000 
23. Delaware ......--+-+- 314,000 | 47. Dakota..........02- 4,000 

24. M@iDeG....cc.csscccces 261,000 

Datel... covencoescseces $111,418, 000 








The foregoing table exhibits the amount which it is estimated will be an- 
nually realized from all sources of internal revenue, except stamps, after the 
law of July 14, 1870, shall have gone into full operation. The total amount 
is $111,418,000. Estimating additionai receipts from stamps at $15,000,000, 
there will be a total of $126,418,000. The table is arranged according to the 
revenue value of the States respectively. The total of this estimate may 
be increased yearly in proportion to the increase in population, business 
and wealth, but probably not to exceed 5 per cent. On the basis of this esti- 
mate the States of New York, Ohio, Ilunois, Pennsylvania and Kentncky, 
being the largest producers and manufacturers of tobacco and whiskey, 
will contribute $70,706,000, or 63 per cent. of the entire receipts, exclusive 
of stamps. 

COMPARATIVE STATEMENT SHOWING THE RECEIPTS FROM THE SEVERAL GENE- 
RAL SOURCES OF REVENUE FROM SEPTEMBER 1, 1867, TO FEBRUARY 
28, 1869, AND FROM MARCH 1, 1869, TO AUGUST 31, 1870; ALSO THE 
AGGREGATE INCREASE, AND THE INCREASE OK DECREASE FROM EACH 





SOURCE. 
———— Receipts. 
From Sept. 1, From March 1, 
1867, to Feb. 1838, to Aug. 
Sources of 28, 1869—18 31, 1870—18 
revenue months. months. Increase. *: Decrease. 
Spirits.......... $41,678,684 34 $82,417,419 85 $40,738,735 51 
Tobacco........ 29,327,575 20 46,504,065 64 17,176,490,44 
Fermented iiq- 
UOTB....6+--- 8,549,416, 83 10,054,036 41 1,504,619 58 
Gross receipts.. 9,455,570 20 = 10,075,219 21 622,549 01 
BEEER. occstoes de 9,630,962 95 12,866,660 80 3,235,697 85 
Income, in- 
cluding sala- 
ries ...... -- 41,980,259 00 68,074,778 32 26,094,519 32 
Banks and 
bankers ...... 4,320,319 10 6,973,819 89 2,653,500 79 
Special taxes.. 10,994,425 26 17,185,168 42 6,190,743 16 
acies......- ° 2,094,337 89 2,437,842 70 343,474 81 
Successions.... 1,882,607 93 2,163,023 50 330,415 57 
Articies in 
Schedule A.. 1,031,582 68 1,714,985 74 653,404 06 
Passports..... - 31,634 00 37,135 00 5,501 
DilcnkdGredsante 3,010,933 57 8,437,045 50 426,111 93 
Articles now ex- 
emptfromtax 53,235,210 03 1,019,293 99 $52,216,016 04 
Penalties......- 1,663,788 88 1,232,934 41. . cc cence 430,840 47 
Adbesive stamps 22,983,342 06 25,296,396 63 2,313,054 57 





Total from all 
sources ...... 


has been successfully carried out for the past year. 


$241,820,765 92 $291,492,827 01 $102,318,917 60 $52,646,856 51 

From this statement 1t will be seen that the gross receipts from all sources 
of internal revenue for the first eighteen months of the present administra- 
tion, compared with those of the iast eighteen months of the late aaministra- 
tion, are increased to the amount of $49,672,061 09; and taking the same 
sources of revenue the excess during the same period of comparison, in 
favor of the present administration, amounts to the sum Of $101,888,077 13. 

The plan of organization of this Bureau, detailed in my former report, 
It has improved the 











Latest Mlonetarp and Commercial English Neng 








{From our own Correspondent.) 2922 7 
Lonpon, Saturday, No 

Our relations with Russia have been the sheccbing Lae 
versation this week, and several of the leading thinkees jhe 
day have contributed to the newspapers their Opinions ag bs ~ 

we ought and what we ought not to do. The journali : 
blamed for speaking out in so decided a tore, and we are aa oy 
we are going the right way to work to bring on a war wie 
Russian Empire. It was only a short time since when it s 
asserted that, had our Government spoken in a plain and 

manner previously to the Crimean War, Russia would have wij 
drawn from the position she had taken up, and no war ae 
have ensued ; but now that the word has been spoken, and Mis 
has been told plainly what will be the consequences of her i: 


decided 


drawing from the Treaty of Paris, we are again informed that 
a 


service, systemized the public business, and lightened the labors of its 


officers and employees. 


In relinquishing this office, I have the satisfaction of knowing that its 
affairs are left in a most excellent condition. Respectiully, your obedient 
-LANO 


servant, C. DEL ; 
Commissioner. 
Hon. Geo. 8. BOUTWELL, Secretary of the Treasury. 
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BATES OF EXCHANGE AT LONDON, AND ON LONDON 


AT LATEST DATES. 


——+— ——————— ee 



























































EXCHANGE AT LONDON— 
NOV. 2. EXCHANGE ON LONDON. 
| | LATEST 
on— | TIME. | RATE. DATE. | TIME. BATE. 
Amsterdam...) short. (11.17%@11.18%||  — as a 
Antwerp...... | Smonthe. 25.32 46 @W.373¢|| Nov. 24. | short. | 25.10 @ — 
Hambarg ...-. sé 13.11 @13.11% - 3 mus. 13.0636 
BED anne coccs = B.50 G50 _ — ithe 
ED osccneces | short. Nominal. — _ - 
Vienna. ......| months. |12.773¢@12.85 Nov. 24. | 3 mos. 124.70 
Berlin ......-- ve 6.27 @ 6.27% os a 6.23%@ — 
Frankfort .... ee 120% @1Ws<¢ - short. 119 
St. Petersburg o 29 Nov. 22. | 3 mos. 20 7-32 
Oadiz .....e0e- “ 49*%4 G49 6 _ — ais 
i water |90 days. | 524@523¢ _ — ad 
Milan....... 3 mouthe 26.95 Q2i.05 _ _— _ 
Naples.. “3 = -- ~_ 
New York — _ Nov. 25. |60 days. 109 
Jamaica ..... -- -- — ~ a 
Havana...... , -- -- iii inl os 
Riode Janeiro} -- -- Noy. 6. \60 days. 22 
ose cceese —_ -- Nov.9. |; “ 22 @22% 
ara wih waif a =~ Oct 10. an 444% G45 
ernambuco.. — ~- Nov. 11. - 22@2234 
Singapore. 60 days. 48. 5d. Oct. 20. as 48. 53d. 
Hong Kong.. ~ 4s, 5d. Nov. 1. | 6 mos. 48. 4d. 
Ceylon... ..... = 2p. c. dis. - — oe. 
Bombay .---. se 1s 10, d-1810%d)| Nov. 19. ” ls. 10% d. 
sbp0ees ved 1s 10% d-1810%d\| Oct, 26. “ ls. 10% d. 
Caicatta ....-- ” le 10d. Nov. 19. a le. 10% d, 
Bydney sondpes 30 days. 3g dis. = _ joe 


false step has been made. In one of the two cases we ought to be 
right. If we were wrong in 1854, we should be pursuing a 
policy now ; if we were right then, we may be wrong sete 
all events, the majority of business men are of the opinion = 
Earl Granville’s circular is quite to the point, and in every 
one hears it spok f j i It j oe 
poken of in very high terms. It is approved of not 
because England desires to go to war. Far from it: but it has 
met with such universal approbation, simply because it jg su 
posed to be calculated to induce the Russian Government to tng 
sider its position, and not to enter upon a course which may sals 
ruinous to her. The power of England is too great to be trifled 
with, more especially at the present time, when England would 
find ready allies in Turkey and Austria, countries which, however 
feeble in themselves, become powerful foes when aided by the 
wealth and resources of England. 
The effect of the Russian news upon the corn trade was referred 
to in my last letter. The advance in wheat was from 4s, to 53 
per quarter; but as there has been a firm belief that there will be 
no rupture on the Eastern, or rather Black Sea question, the trade 
has been entirely free from excitement this week. Indeed, » 
great has been the confidence in a peaceful future that it has been 
found somewhat difficult to afford the advance. Assuming that 
no rupture takes place in our relations with Russia, there is 
every probability of an extremely quiet corn trade during the 
remainder of the year. The expectation that the war betwee 
France and Germany would soon terminate induced our millers to 
lay by considerable stocks, the impression being that on the retum 
of peace the foreign demand would be so considerable as to cause 
prices to advance. Millers therefore bought largely, but as France 
seems to be recovering from the terrible shock she has sustained 
and is becoming more vigorous, there appears to be no hope of a 
early termination of the struggle. It is thought, however; that 
important events are to be expected immediately, and a few days 
hard fighting may materially chanye the military aspect. The 
Germans evidently find it difficult work to keep a vast and coum 
gious nation like France in submission, and it appears to be more 
clear every day that Germany should have offered reasonable terms 
of peace after the battle of Sedan. But France, with its entire 
sea-board opened, and a large portion of the country still uninvaded 
has had an opportunity of raising and equiping additional men 
who may restore to France the prestige that has been lott 
With large stocks of wheat in the hands of millers, and consider 
able supplies of flour held by the bakers, it is scarcely probable 
that the wheat trade can assume any degree of animation this year, 
Political events, however, will chiefly effect the trade, and whens 
great nation simply states that she no longer considers hersel 
bound toa treaty to which her seal has been attached, and gives 
the other dignataries a slap in the face, both the political and com 
mercial future may be said tobe involved in great uncertainty 
The following statement ehows the imports and exports of breadstufl 
into and from the United Kingdom during last week and sist 
the commencement of the season, compared with the corresponding 
periods last year: 








FOR THE WEEK ENDING NOV. 19. ' <a 

~o—=1870.-—— = ———1888.-—— 

Imports. Exports. Imports. Exports 
Wheat. ..c.cccccc cp seoceccceGWt. 472,752 49,809 624,349 4,48 
Barley.....«. TUTE TTISITTI TTT 92, ’ 73, 4 
ec ge ee 204,709 
nn en ee 480 13,567 
Beans... ...-. GP ATS CAO 135 9,604 42 
Den GEOR. ovcccdéacesocesoesoss 6 SEe|6 US 442,202 i 
tc aaneepiceiy. Spt RRS 68,188 2,680 13,923 =F 

SINCE THE COMMENCEMENT OF THE SEASON (AUG. 28), 
Wheat..co.co ceccoccece.cocese OWt 8,051,846 673,650 11,002,072 8 
Barley........ palais SED: A, | ” 1'500'668 5,189 1,410,582 904 
RRS SAE ESI Ea -. $419,329 217,402 2,227,890 Of 
Peas eee Cee eee e eee eSSSSeGeeuweeee.e 26,742 198,926 om 
TREE IAEA LI ILLe ee 830,969 845 379,494 
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indian ecesesocs-coccccscees 8,780,908 98,008 al . 1866. 1867 1868 1869 1870. 
COIN .-+« e e . 
—ee See Sa IRN or Sane se eT lati 93,006 909 164 145 23 sib 544 23 399 405 04,137 374 
‘ * PCTIATION se .sccceses: . * ) ’ ae o"s s 
ere: there are et few ne — Bir- Fablic deponits oy e+ 6,161,157 7 044, 483 5,427,506 ane Ry 
: owever, 18 very busy, Owing to the creat er deposits ..... . »252,795 19,232,770 18,103, 7,798, ’ 
mingham, y ns y “ 8 ed temand for | Government securities 12846366 12-819.203 IS,074.974 18,811,058 12.986,864 
the implements of war on French account. The United States | Other securities....... 19,188,008 16,627,914 16,062,170 bey ey 
4 C8OFrVve .... .....--e<2 10,688,820 13,507, 10,013,352 10,740, . 
continue to be large consumers for most of our manufactures, and | Goin and bullion ...... 18175.570 22,058.568 182661637 18,566,181 22,196,963 
have effected considerable purchases during the last few weeks. —— scccccccccces 7 p. C 2 ep -B 6 p. c. I p. c. 246 P- c. 
5 Ditches seeeceee+ee te . . 
The following relates to the trade of Manchester: Price of wheat........ 5%. 6d. 68s. 11d. 5is. 6d. 46s. 8d. 49s. 10d. 
Prices remain firm in this market, but the amount of business done to-day Mid. Upland cotton... 14d. d lived. 11d. 9d. 
only been moderate, and buyers have not made many offers. At the end of | 42 Mule yarn, fair 2d 
week the feeling was flat and inclined to be depressed, but on Monday and} Q4lity... ........... Is. 7d. 1s. 4d. 18. 1%d. 1s. 24d. 1s. 1%d. 


has 
alee rather a better tone sprang up, owing to political affairs assumin 
rather 4 more pacific aspect, and a fair business was done on ‘Tuesday. which 
nas considerably relieved sellers. At the hour of writing nothing definite 
ap to have been settled with regard to the claims which Russia has made, 
and a good deal of uncertainty and anxiety still aciage which interferes with 
the natural course of business. Upon the whole, both spinners and manu- 
facturers are well engaged for their productions, but there are instances where 
contracts are about to expire; and in such cases sellers are more easy to deal 
with, although even with them there is no palpable giving way in prices. 
Owing to the smallness of the stock of American cotton, consumers who chiefly 
gee suco qualities are rather awkwardly situated, as the least extra demand 
affects the staple against them, and to obtain any corresponding advance in 
the price of yarn is a difficult matter. Happily the advices received from 
America with regard to the new crop continue to be of a favorable nature, and 
the cotton is ween d sold and shipped asit arrives at the ports. A few weeks 
hence and probably the scarcity in Liverpool will have materially diminished. 
Advices from Calcutta are not calculated to give any impetus to yarns and 
cloth suitable for that market, as the shipments have been very large and the 
markets are said to be over-stocked. 


The following statement shows the imports and exports of cotton 
into and from the United Kingdom from September 1 to November 
24, compared with the corresponding period last year : 











: ‘ 1870, 1869. 
mports. xports. Imports. Exports. 
American... ....-...+- »....bales 158,226 14 3° 08,284 29,950 
ST tdineis ta0abeeeses cocne 79,339 10,907 121,942 16.843 
SE idebe6esescccveces 428,159 143,969 581,094 159,604 
WAR ..cesccccccccccccs cccces 94,586 1,442 26,152 1,459 
Miscellaneous........ ......... 120,424 2,102 30,499 , 784 
EA Reena 820,734 202,758 865,971 —=«212,640 


ln the money market there is no important feature. The supply 
continues very large, but an effort has been made to obtain some 
what higher rates. The change, however, is of so trivial a char- 
acter a8 scarcely to demand attention, and the rate for three 
months bills is still as low as 2t per cent. Until the war is termi- 
nated, and until the future is more settled and more secure, there 


is very little hope of a revival of old world enterprise. The 
following are the rates for accommodation : 





m2 ™ 1870. 1869. 1870. 

‘cent. Per cent. Per cent. Per cent. 
ao. . 3 -- 24@.. |4months,ba’kbille2%@3 2%@9% 
Sand 60 days’ bills 2%@... 2x pene yale hs) rie 4 
Smonths, bills... KO. " LNA ; 4 and 6 trade bills..34@4 3 @3¥ 





The rates of interest allowed by 


the joint stock banks and discount 
houses for deposits are as under : 


Joint stock banks .......... 7m. 

alecount, houses at call || ee Crees ecese cossecccce -esece coos > in 
ouses With 7 days’ Si Edge jcvedbededdenneees = éeeeee 

Discount houses with 14 daye’ notice... SOS 


At Hamburg the money market continues to increase in firm 
hess, and the rate has advanced to 5 per cent. Very little change 
has taken place in the rates elsewhere. The following are the 
quotations at the leading Continental cities: 

-~B’krate~ -—Op. m’k 





t~ -—-B’k rate— —Op.m’kt- 
ArParig,... 1869-1870. “1869. 1870, 1369. 187C. “1869. 1870. 
Vienna 5% 6 2 - Brussels... 24 33g 24 3% 
panna... 5° 6 6 5 Madrid....5 5 5 5 
Frankfort, 5 4% 4 Hamburg.— — 44g 434-544 
Amst’rd’ 1 . % 4 3% St. Peters 
Turin .. 5 : 5 red | burg....6 8 8 6 
; 
Peg has been a good demand for continental bills of exchange, 
. 5 ¢figures obtained afford no indication of a panic. The rate 
P étersburg has advanced to 294. There is no demand for 
gold for ex 


i port, and silver, owing to a large arrival of Mexican 
pe ita tons, including the cases—is rather weaker. Mexican 
aré not in demand for ( 


Supply will in all§probability 
lollowing prices of bullion ar 


‘hina, and consequently the above 
be converted into bar silver. The 
e from Messrs. Pixley & Co.’s circular: 
@0LD 

8. 8. 
ang tt ied eons per os. standard. 77 

do eteahin °° °°°"*** Date see 17 

banish Doubloons @ eeescece bie: do sees secece T7 


outh 6 a OT OO CES 8 © 6S e eeeeeneeee . 
U nitedseoee™ Donbloons.. . do eada 73 
d ‘ %6 


tates gol CDR cccccee OO 
SILVER, 


col Roce 
; 


Bar § 8. d. 8. 
hie Sewrete .++ee+.(last price).. per oz. standard. 5 tw @— 
me Cake Silver ining 5 grs. gd (last priec).peroz, st’'d. 5 ax e~ 
i eSOv tee e@e- SOR eeee ee £88 £888 cee CT O4. no ce, 
Spanish Dollars asi tte pGuebdese va becied (last price) acd oz. 4 Pi0% @4 10% 
ve franc piec wind — 


o%. — — none here. 
08 esos CCC ee eee eeeet sesseeseeeete er Z ann —— 
Quicksilver, per 0 none here. 


Th £9 9s. per bottle; discount 3 per cent. 
Sd ni statement shows the present position of the Bank of 

e k rate of discount, the price of Consols, the average 

qUotation of - es 


of No, 40 mule Yarn, fair second quality, compared with the four pre- 
Vous years ; 


? 
lila billlle 


English Wheat, the price of Middling Upland Cotton, and | 


The stock markets have been very sensitive, and much anxiety 
has been felt with regard to Russia’s reply. The markets have 
not been entirely devoid of panic, but they have now and then 
shown considerable buoyancy. The position has been thought to 
be very critical on many occasions, and hence the depression 
which has prevailed. On the German bourses there has also been 
a panic, which at one period was rather severe. The following 
figures show the highest and lowest prices of consols and the 
principal American securities on each day of the week : 


























| Monday. Tuesday.) Wed’ay.| Thu’ay Friday. |Sat’day- 

| ' 
Conesols.........ccese 9234 -92% | 92446 -92% 1924-9314 | 92% -932¢ | 9235 -92% 19294 -92Fq 
U. 8S. 5-20’s, 1882....|874-8834'88 -8S|STW-S8S14|8S -S84|87%-SS [STM -ST% 
U. 8. 5-208, 1844. ...]66 -88 |$6 -88 [86 -S8 (86 -88 [86 -88 (86 -8S 
OU. S. 5-208, 1885.....|87% -ST%|ST3¥-875%|57 -S8T54 87K -STHISTH-.... ST -ST 
U. S. 5-208, 1887..... 8854-89 54 [8934 -89 34 |8954-. . . . | 8944-8956 | li 
UJ. S. 10-408, 1904... 53 196% -86%|86%-....|8635-87 |86%4-S63g/86 -.... 
Atlantic & G’t West. 


28 -29 loz3g-283 28 
1834-19 
1103-111 


consol’d mort. bdel2? Ig -23 
Erie Shares ($100)..|18 -.... 
illinois shares ($100)|/110 -—1104 


-29 |273¢-23g | BT-.... 
183-1944 11934-2034 |19%-20 [19%-20 
913-92 +110 -110'110 -111 |1095-110 











English Market Reports—Per Cable. 

The daily closing quotations in the markets of London and Liver 
pool to Wednesday, Dec. 7, have been reported by submarme telegraph , 
as shown in the following summary : 

London Money and Stock Market.—This market closed quiet, the 
prices of Illinois Centrals and Eries showing a decline, while the other 
prices show an advance. 


Sat. Mon, Tues, Wed. Tha. Fri. 

Consolsfor money..... 42 92 9214 92 sad on 

‘+ foraccount... 92 92 9245 92 : oeen 

U. 8.68 (5 20's) 1862,. 88 883% 885g 885 oe cece 

“* “old 1865... 87% 884 88 bg &Siy 

Ss 9 .©¢ 1867.. 9 9034 904 90 ¥ ecce écde 
U. 8. 10-408....... oe. 87 8ST i¥ ST Sty ocee 
[llinois Central shares. 1113 111 lll4g lil oun 
Erie Railwayshares .. 21% 2036 203g Wig eee 


Atl. &G. W.(consols). 28 28 ig 28 23! pated diel 
The daily closing quotations for U.S. 6’s (1862) at Frankfort were— 
94 94 }¢ 9435 ee cece 
Liverpool Cotton Market.—See special report of cotton. _ 
Liverpool Breadsuffs Market.—The market for breadstuffs closed 


quiet, the price of peas showing a decline, while other prices remain 
unchanged. 

Sat. Mon. ‘tues. Wed. Tha. Fri. 

#. d. 8. d. 8. d. 8. d. s.d. 9s. d. 

Flour, renters ie - 24 9 49 &M 9 9 ; a 

heat (No.2 Mil. Red)p.ctl .... sane a ei ent anee 

— Red Winter......... 10 9 10 9 10 9 10 9 cove ecee 

*- (California white) ** 11 7 3.3 23 aes onct 6000 

Corra(W.mx d)p. 480lben’w 31 6 31 6 3231 6 31 6 eoue ecce 

Barley (Canadian),per bush 5 0 5 0 5 0 5 0 ests e es 


Vats(Am. &Can.)per45lbs 2 10 2 10 2 10 21 
eee cOunadions pr504ibs 40 0 409 89839 29 ‘ 


Liverpool Provisions Market.—This market closed quiet, the prices 
of beef and pork showing "an advance, while the other prices remain 


oo 


unchanged. 
. Sat. Mon. Tues. Wed. Tha. Fri. 
a. d. s. d. s. d. a < s. d. 8. d. 
Beef(ex. pr. mess) p.3041bs 125 0 127 0 127 6 1% cece eeee 
Pantie ye.massye . Bal. 107 6 110 0 110 0 HO O coon ecee 
Bacon (Cumb.cut) p. 1121bs 5330 5&3 0 BS UO 53 0 éowe eoce 


American) 7 0 65 0 65 0 65 0 “an 
—s (fine) = 2 6 %2 6 72 6 T2 


Liverpool Produce Market,—This market remains quiet, with no 
change in prices. 


a 


Sat. Mon. Tues. Wed. Tha. Fri. 

8. d. s.d. s.d. . é a. & * & 4G 

sin(com Wilm.).per 112 lbs 5 6 & 6 5 6 oon én 
va ane shag ” 15 0 15 90 15 0 15 0 ecee eeee 
Petroleum (std white). p.3$ lbs. 1 5% 1 5X 1 5K 1 5K lewes ecce 
ee spirit ...per8 lbs 105§ 103 103g 10M 3 wee — eves 
Tallow (America »...p112lbs. 48 38 43 3 4 38 43 3 oees e-ee 


London Produce and Oil Markets.—These markets close quiet, the 
prices of linseed cake and linseed oil showing a decline. 


Sat. Mon. Tues. Wed. Thu. Fri. 
Lins’de’ke(obl)p.tn£10 170 £10170 £10170 £10170 &.... Bcc 
Linseed Cas ‘ay 0 59 0 59 0 59 0 aint aent 
Suga 0.12 Dchs 

i... $2 6 $2 6 32 6 $3 6 eee<ee eee 
Sperm oil..... ......78@ 00 3% 00 7800 78 OO eases eccee 
MAIO GEl cccocecsse ss 36 10 0 361060 36100 3100 ecee osiee 
Linseed of]..perton..29 00 2 00 2150 23150 an $eke 








COMMERCIAL AND MISCELLANEOUS NEW». 


Iwports AND Exports ror tak Weex.—The imports this week show 
a slight decreasein dry goods, and a slight increase in general mer- 
chandise, The total imports smount to $5,947,679, against §5,- 
899,787 last week, and $6,219,745 the previous week, The exports 








are $7,077,229 this week against $4,810,040 last week, and $4,343,8 0 
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Since Jax Lec oe »$226,265,919 


goods for one week later. 


1867. 
90 es0en: - $4,628,013 
Previously reported ..... 175,050,821 


past week : 
Noy. 28,—St. Arizcna, Aspin- 
wali— 


be as follows : 
to $391,315, 


$8,000 
nile, 


railroad 


















the previous week. The exports of cotton the past week were 21,115 
bales, against 17,280 bales last week. The following are the imports 
at. New York for week ending {for dry goods) Dec, 2 and for the 
week ending (for general merchandise) Dec. 3: 

FOREIGN IMPORTS AT NEW YORK FORTHE WEEK. 


867. 1868. 1869. 1870. 
Dry goode ..-.. -..... $471,886 $981,598 $1,287,657 $1,788,120 
General me~chandise.. 1,715,286 3,917,729 4.288.872 4.159.559 
Total forthe week.... $2,187,172 _ $4,899,237 $5,521,529 . $5,947,679 
Previonsly ~*ported... 224,778,747 228,208,117  268,445-761 276,161,015 





$233,002,354 $273,967,290 $282,108,694 
In our report ofthe dry goodstrade will be found the importsof dry 


The following isa statement of the exports(exclusive ofspecie)from 
the port of New York to foreign ports, for the week ending Dec, 6, 
BXPORTS FROM NEW YORK FOR THE WEEE. 


1868. 1869, 1870. 
$4,020,901 $4,413,422 $7,077,229 
152,871,364 161,214,573 173,091,626 





Since Jan. 1............$179,678,834 $156,692,265 $185,627,995 $180,168,655 

The value of exports from this port to different countries(exciusive 
of specie) since January 1, compared with the corresponding time ot 
last year, is shown in the following table : 


SinceJan.1, Sametime 
To 870. 1869. 
i oda wig ubce ‘enbedocieocunsccescee $97,277,736 $100,568,659 
SE stbhidihe bere 60> 0.55scnsdpecss sos ocks 11,276,297 7,001,902 
ETc. - 60000 sévecde-< 0000 odes 6,314,493 091,849 
ORMROT 0 0 oils ba chide de deb Déic voce cbses cuse 13,258,530 20,017,715 
Se REO BURUOMO... .ccccece. cee: ove.cece 3,398,70 8,895,248 
pain... ..... SP aabee ddvbubsessiceectsecbouss 8,974,934 2,761, 

OtherSouthern Earope.........ccosc vs cccccces 5,441,379 "288341 
Di crcceban obs $0.n600600ee0 103,45 66,029 
Chinaand Japan .......0.. . scccsscccceroveees 1,299,138 2,525,063 
Australia ........... - cccosccescece eehenomeecs 1,678,293 2,086,941 
Britisn N. A. Colonies ....... ..... 4,550,277 4,364,275 
ba eeeree SCC eeee tee ee eseese 8,306,986 5,407,378 
TEE iinded bs «ten nobnen . wedueatueese 2,047,224 989,967 
Other Wert Indies..... ith cents dndehbtes Vesebeee 6,027,694 7,266,741 
Mex Ee | ee en 1,461,056 1,343,207 
i c. snntths ccpechstthenediedhdbe éece 3,618,520 2,613,287 
Venezuela.......... JOO oe cerecevcccccccceces cece 603,079 597,503 

British Guiana.... *e- @eG@reesreseee +&© 24028888 $87,774 1,324,64 
lis ents Vsceuebbdheen otapihnotors 8,183,624 8,219,778 
DtherS. American ports.......cesceseeseccecees 3,742,591 4,305,561 
IED .. a 5th, ccnsnty Seosoccesébbncece 1,085,988 1,925,452 


The following will show the exports of specie from the port of New 
York for the week ending Dec. 3, 1870: 


Nov. 30.—8t. City of Port au American silver.... $5,000 
Prince, Pert au Dec. 1.—St. Missouri, Ha- 
Pri: ce— vana— 
American silver.... $18,117 Spanish gold ..... 25,741 
** 20.—St. Cuba, Liverpool— “* 3.—St. Ocean Queen, 
Silver bars... ..... 129,523 nama— 
Mexican silver..... <0, American silver.... 5,640 
** 30.—St. Wisconsin, Liv- “ 3.—St. City of Brussels, 
erpoo]— Liverpool— 
Mexican silver..... 50,500 Mexican silver..... 10,000 
Dec. 1.—Schr. Frank Jami- Silver bars......... 65,072 
son, Aux Cayes— Gold bars........... 80,269 
Total for the week.........secssses i eestnebtinesdencee antat -seeveee $519,863 
PUCTRRNET COMBTUR 0005 cc cccceccvdccocdcces oss cutebnbee kcoumibnanee 56,218,481 
Totaleince Jan. 1,1870............+. sadockont 260 cane r'enaneoe sii $56,738,204 
Sametimein Sametime in 
Ei cckewvesccdbocbl coocstect $30,346,840 | 1980. cccccccccccccesecevese $42,046. 
SNES REPRN 132,685 | 1859 .002..00ccccccseecovesers 67,¢04,'733 
i Mvihcese sbke woeudsosocone 45,060,999 | 1858. .... cen ee 191, 
EEL cbsccbecses ‘ 58,568,448 1857 CCCP e eee Meee Oee eee 38,299, 18,, 
i <\ > seu sesoeweascce®e e+ 27,314,593 | 1856 pee oees $5,326,454 
A TE LG aa 42408163 | ieee eereeeee SeeeePeszes @eeetee 26,579,877 
1863 eeee@eeeeceee SGGeee ee sees 42,424,162 WEoccccccceccecceeecestccce :082, 084 
1862 se ° Seuweeeececee 4 . 55,763,909 18BS.ece eens tee S@eteevecevoersee ee ; OB 
a eeeeeeee® eeeee 8,343,237 1852.. S eee eet eeeeeeees O88 23,776,561 


The following shows the imports of specie at this port during the 


Silver bars......... 


Nov. 30.—Bark Thos. Dallett, 


ee $70 Laguayra— 
GBebBs ok. cocbise yr ae aE edits s aint 150 
* .28.—St. Alaska, Aspin- Dec, 1.—St. Morro Castle, Ha- 
PERUEE Siccdicdee 0 400 Ge svovecscocivesen 100,000 
, «- ott, caosdodbosesceliepadedbvovece vets ecece $102,581 
ES Eboos dvoldbccovctbcocctdesses soovvcbecevbées 11,284,976 
ec. ce) c emitiblnns toads ice edenenl $11,287,567 
Same time in - Same time in 
0 2S ee ee 4,876,852 | 1867......... wie hoaeabedos . $8,032,646 
> seamnnthbonedd ck cbbthe 4d EE Mc cob) cob oidcdsccccodsovcn’ 9,421,309 


‘@ —The finances of the State of Georgia have been recently made the 
.subject.of.some malicious. ani ridiculous remarke. 
On the ist of January, 1870, the total funded debt of | 
the State was $5,014,500, with an annual charge for interest arc ounting 
The State’s liabilities by indorsement. of railroad bonds, 
were reported by the Governor on the 15th of August, 1870, at 
$4,016,000 ; against which the State held first liens on property amount- 
ing in value to $9,207,000. The Governor is also empowered to issue 
bonds of the State to the Brunswick & Albany Railroad Company, at 
r mile, against the companiy’s second mortgage of $10,000 per 
e road heing 235 miles long, this authorized issue of State 
bonds in aid of the road amounts to $1,880,000. An act, approved 
80th September, 1870, forbids the indorsement or guarantee of any 
by any officer of the State, until satisfactory evidence is 
given that an amount, at least equal to the bonds for which indorse- 
ment ix sought, bas been actually paid in and expended upon them by | rities, and regard them as affording the 


The facts 








$1,321 


seem to 





—= 
the owners ; and; in case the road makes default in payment of inter 
est, the Governor is ordered to ‘provide for ‘payment at once, ‘tind tp 
seize the road and its property, apply its earnings in repayment, and 
ir he sees fit, sell the defaulting rorporation, The. State’s. asst, 
include the Western & Atlantic railroad, one hundred and thirty-three 
miles. from Atlanta to ‘Chattanooga, and the general list of taxables is 
valued at $200,000,000. 


Chesapeake and Ohio Railroad.— At the third anpual meet 
of the stockholders of the Chesapeake and Ohio Railroad Com 
held-at the Exchange Hotel, Richniond, Va., on Thursday of last week 
at which ‘meeting 11,592 votes were represented, the following 
directors were unanimously choren for the ensuing year: (, P,; 
ington of New York, A. A. Low of New York, W. H. Aspinwall of 
New York, Pliny Fisk of Pennsylvania, Richard Irvin of New York 
Jonas B, Ciark of New York, William B. Hatch of New York, 8, ¢, 
Parsons of West Virginia, John Echols of Virginia, William C, Wick. 
ham of Virginia, Joseph R, Anderson of Virginia. The committees t 
whom was referred the report of the President and Directors of th 


ments, made the following report: That they have examined the 
report and find in it the most gratifying assurance of the prospercn 
condition of the road, The receipts have steadily increased, notwith. 
standing the unfavorable seasons for agricultural, and the suspension of 
operations occasioned by the destruction of bridges and other injories 
to the road by the extraordinary freshet. More than eighteen mile 
of the road between: Richmond and Staunton have been relaid with 
new rails of the most approved pattern and in the best manner, 
Mavy thousands of new ties have been substituted for those that were 
decayed, and a large quantity of ballasting has been done, Inr 

to the portion of the work extending from Milboro’ to the Ohio river 
the report furnishes the most substantial grounds for the belief that 
the present temporary tracks between Milboro’ and the White Sulphur 
will, within two years, be replaced by a new and permanent line of 
railway; and that within the game period the entire line from Ric. 
mond to the Ohio river will be finished and in actual operation. . The 
committee, therefore, cordially congratulate the stockholders on the 
flattering prospects of the road, and concur with the President in the 
opinion that “the Chesapeake and Ohio Railroad will at no distant 
day assume a position second to none of the great lines leading west- 
ward from the Atlantic coast.” They therefore recommend the adop 
tion by the etockholders of the following resolution: Resolved, That 
the stockholders of the Chesapeake and Ohio Railroad Cotnpany, in 
general meeting assembled, do approve and adopt the report of the 
President of the Company, and also the reports of the subordinate 
officers thereto appended. The report and resolution of the committee 
were unanimously adopted by the meeting. 


—On another page will be found an announcement by the publiebers 
of Littell’s Liviny Age that they will begin with the new year the pub. 
lication in their journal of a serial story entitled “Szep Timm ax 
Harvest or During My Apprenticeship” translated from the German 
of the popular author Frrrz Reuter, The Living Age is one of the 
oldest and most valuable of literary periodicals, and bas a high repv- 
tation for its choice selections of foreign literature among its numerous 
readers in every part of the country. 


— Attention is directed to the card of Mr. W. G. Chittick, which wil 
be found to-day on the first page. Mr. Chittick makes a business of 
buying and selling Commercial paper, Sterling Exchange Government 
securities, ¢c., &c., on commission ; and also transacts a general bamt- 
ing business. gooey 

Mr. Chittick’s experience for a number of years as a promicent it 
porting merchant in this city has been such as to acquaint him very 
thoroughly with the requirements of mercantile houses in negotiating 
Joans, buying gold, &c., &c., and his fiiends in this country and ® wn 
will probably be. glad to avail themselves of his services in this 
tion. 














BANKING AND FINANCIAL. 

—Banxine House or Henay Crews & Co.,32 Watt Sr, N. Y- 
Deposit accounts can be opened with us in either currency OF colt 
subject to check without notice. Five per cent interest allowed upes 
ail daily balances. Checks upon us pass throngh theClearing House # 
if drawn upon apy city bank. : 

We issue Circular Letters of Credit for travellers, available in all 
parts of the world; also, Commercial Credits. We draw Bills of Es 


j . ; t 
| change and make telegraphic transfers of mopey to apy desired poll 


busine:8. 


and transact every description of foreign banking 
: ’ d or at fixed date: 


We issue Certificates of Deposit payable on de:man 

bearing interest and available at all money centers. 
Collections made in any part of the world. 

Crews, Hasiout & Co., 5 Lothbury, London. 
A, 8. HATOB. 

Orrioz or Fisk & Haron, 

Bankers and Dealers in Government 

No. 5 Nassau street, 

New York, Dec. 9, 

FUNDING FIVE-TWENTY BONDS. 

Within the past three months a very large amount of Fee-Tae? 

Bonds have been funded through our office into the Fiast i 
Bonps of the Cenraat Pactric RatLroap Company, besides large 8 

of the same securities for new investments. 


We deal in Central Pacific Bonds the same as in Government ee 
desired medium for fun 





HARVEY FISKE. 
Securities, 
1870. 












Chesapeake and Ohio Railroad Company, and the accompanying doc. 
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a 
Five-Tweaty Bonds, withont reduction of interest and with unimpaired 


u 
They are all Coupon Bonds of $1,000 each, interest. payable Janu- 
aty 1 and July 1. ) 

They are well known, and have a ready market in all the money 
amtres of this country and Europe, are daily quoted at the Stock Eu- 
change, and can be sold at current market prices as readily as the 
Bonds of the Government. 

The Eanes of the Road for 1870 will reach Hight Million Dol- 
larsand the increase is shown in the following figures : 


farnings from Jan. 1 to Dec. Bg MUR s c00-escccccccceccceses cseee oe $7,417,317 
Rarnings from Jan. 1 to Dec. 2; 1860 2.0. ck cccece te eeeeeeeeeeee cos + 960883 


I a lie inva ssel pale cunie wets ti se ecceceee $2,156,485 
We keep a supply of these securities oa hand, and furnish them at 
current market prices, which to-day is 914. 
This price includes the coupor due Jan. 1, for which three per cent in 
gold will be received by the purchaser, on bonds bought during this 


oceads of $1,000 5-20 bond of 1967, sold to-day at 109¥... . ...... $1.092 50 
bast of $1,000 Central Pacific bond to-day, at 97%..... ‘. eccccccoce eee . "917 50 
Difference realized... ....c000. 2. seve cccsscccssccvccececceseces ~~ $175 00 


We continue, as heretofore, to buy and sell Government Bonds, make 
Qollections, receive deposits, subject to check at sizht without notice, 
and allow interest on balances, and do a general, Banking business, 

FISK & HATOH. 




















~ @he Bankers’ @azette | 


wenn Senne of 





DIVIDENDS. 
The following Dividends have been deciared during the past week: 























ComMPANY. Pane ae Books CLOsED. 
Railroads, 
Dubuque & Sioux City. ................ 33g |Dec. 28.|Dec. 12 to Jaa 3. 
New York & Harlem.................0.00. 4 Dec. 31./Dec, 19°te Jan4. 
banks, 
Metropolitan National, .............. 5 | Dec, 30.|Dec. 24 to Dec 30. 
Miscellaneous, 
Chesapeake & Delaware Canal Co........ 3 Dee. 15.|,-———-  —— —— 
Watiomel Trust:Co.... 5: o.cccccccccce sce 4 Dec, 31 |Dec. 20 to Dec 31. 
Farmers’ Loan & Trust Co........ 5 Dec. 29.|Dec. 15 to Dec 29. 








ERIDAY EVENING, Decembe: 9, 1870. 

The Money Market.—The hardening tendency in the money 
warket, noted last week, has been since continued. There has 
been no scarcity of money, but rates have been close upon the 
legal limit, ranging at 7 per cent on call loans on stock collaterals 
and 6 per cent on United States bonds. At the opening of the 
week there were apparent indications of a clique effort to lock up 
money for speculative purposes. The Clearing House balances of 
some of the banks showed a large and sudden increase, indicating 
that an artificial stringency upon a large scale was contemplated: 
but upon the spread of a report that one of the Comptroller's 
bank examiners was in the city, these banks suddenly became 
unwilling to carry balances, for which they could not satisfactorily 
account, and the money intended to be shut up was suddenly 
thrown upon the market with a consequent relief. The banks 
have now become so sensitive to the censure of public opinion 
upon these disreputable operations that it is rarely such schemes 
can be carried through to completion, the discovery of the trick 
insuring its defeat. 

This is the season when money is especially apt to prove scarce 
and the reserves of the banks slender, and for some time past cur- 
tency has been going in limited amounts to Cincinnati, and this 
week to New Orleans and Louisville also, the knowledge of which 
rendered the market sensitive to anything like the appearance of 
& “locking up” operation. It is to be noted, however, that the 
banks have been receiving money from Chicago, and that this 
week exchanges at Cincinnati have taken a decided turn in favor 
a this city, from which it may, perhaps, be safely inferred that we 

ve done with remittances to that point until the weather is more 
favorable for pork packing. 
< - discount market has been rather unsettled, partly owing to 
a tone on call loans, but more to circumstances affecting 
5 8. Merchants are complaining somewhat of Western and 

uthern collections, _especially the former, and several failures 
ie occurred in the West. This has very perceptibly affected 
gle name paper, which is closely scrutinized, and ranges from 
— cent for prime to 24 percent for lower grades. Choice double 
in a which afew days ago were current at 64@7 per cent, and 
me exceptional cases at 6 per cent, cannot now be negotiated 

t than at $@1 per cent higher rates. The following are the 


current quotations : 
Commercial, first class endorsed........ bad dconchsnidebanosodd 60 days. T'@s , 
“ mt Me tet ee Orccceerecccccasccces 4 months. 7%@ 8 
“ i epee p-eces-esceces se eocceds 6 months. 8 @10 
“ re Single NaMeS..............+066 Pesprccces 60 days. @ 9 
Maker’ drat class fotetgn.........00 00000 aaage, Ke 
UNE s ihenoovassabesbdpoadecainre 3 to 4 months. 7 @8 


The cha in ° j 
important, _ in the last bank statement were not especial ly 


ibedio te principal being a reduction of $1,114,000 in the 
lepal ‘ee and an increase of $1,655,000 in the loans. On the 

hee en there was the moderate decline of $568,000. As will | 
a eae i the following statement, the surplus over legal 


The following statement shows the present condition of the 
associated banks, compared with the same date in the last two years : 









































Dec. 8, 1870. Dec. 4, 1869. Dec. 5, 1968. 

Loans and discounts............... $266 263,143 $253,235,99 $259,491,90 
Cts sk» candessveeasecs édeediciice 17,108,066 80,633,539 17,644,3 

Sl ccconieneas enoeiiepneds >on $2,238,388 34,140,468 8 | 254,759 

iin oe as sebenbhoe 194,99! 319 182,690,140 189,843,817 

Legal Tenders. ..........-ssecesees 51,257.656 45,989,274 59,492,476 








The following shows the relation between the total reserve and 
the total liabilities : 














Nov. 26. Dec. 3. 
Dh nthennaienentaiaunenanes $18,222,617 $17,108,066 Decrease. $1,114,551 
Legal tenders....... ghosveietsi 51,826,556 51.267, 656 Decrease. 568,906 
Total reserve. ...........6. $70,049,153 $68 365,722 Decrease. $1,683,451 
EI, oes cuceeeescicncce 32,353,679 $2,238,388 Decrease. 115,291 
Deposits....... geeednes ecccoccce 194,415,073 194,991,319 Increase., 576,246 
Total liabilities............ $226,768,752 $227, 229,707 Increase.. $460,955 
25 per cent reserve.......... ee 6,692,188 56,807,426 
Excess over legal reserve.... 13,356,985 11,558,296 Decrease. 1,798,6 89 


United States Bonds.—The improving tendency in the bond 
market is still maintained. The satisfactory financial exhibit made 
by the report of the Secretary ef the Treasury, and his acknowl- 
edgement that it is hopeless at present to expect to fund the six 
per cents below 5 per cent, have helped to attract investments to 
this class of securities. The steady settling down of the Black 
Sea question and the expectation of an early close of the war in 
France, have also strengthened holders, and especially as the for- 
eign markets have responded to this improvement in the Huro- 
pean situation. There has been some buying on speculation, 
chiefly in anticipation that, at the opening of the year there will 
be a large demand for the reinvestment of January interest and 
dividends, and also from an opinion, based von certain allus’ons 
in Mr. Boutwell’s report, that he will ixerease his purchases of 


| Five-Twenties at the opening of the ascial year. Owing to the 


interrruption of cable communiations, no rep ris have been 
received since Wednesday ; *bis, however, has rather stimulated 
speculation than otherwise. Prices have advanced during the 
week, 8@} per cent, ead close quite firm. The Government pur- 
chased during the week $1,000,000 of Five-Twenties, at prices 
from 106.30 + 106.40, ex-interest. The offerings being to the 
amount ef $2,780,050, from 106.30 to 106.87. The Secretary of the 
Treasury has given notice— 

‘‘That the three per cent certificates bearing dete 15th October, 1887, of the 
denomination of $500 each, between the numbers 249 and 356, inclusive, and 
of $1,000 each, between the numbers 193 and 359, inclusive, will be paid on 
presentation at his office ; and that from and after3ist Janury, 1871, such certi- 
ficates will cease to bear interest and will be no longer available as a portion of 
the lawful money reserve in the possession of any national banking association. 
The aggregate amount of the certificates described is $2,000,000, making the 
total amount adver tised thus far $4,000,000.” 

The following were the highest and lowest prices of leading 
government securities at the Board on each day of the past week : 


Saturday, Monday, Tuesday, Wednesd’y Thursday, Friday, 

Dec. 3. vec. 5. ec. 6. Dec. 7. Dec. 3. Dec. 9. 

6’s, 1881 coup.... 11344 .... 113% 113% *1133% 1135¢ 113% .... “1134 1133 *1183¢ 11334 
5.20’s, 1862 coup. 1073, 107% “10734 107% *107% 107% 107% .... 107% .... 107% .... 
5 20's, 1864 “* 106% 06% .... Wi de 106% .... *106% 107 107 meee 
5-20°s, 1865 “* 106% 106 106% 4... 106% .... WOH .... 107 coos LOT 100% 
5-20°s, 1865 n“* 109361091, 109% .... 109% .... 109% .... 19% 10914 109%4 109% 
5-208, 1867 ** 109% .... 1093¢ .... 109%¢ 1093¢ 109% 1093g 10934 .... 1094 109% 
§-20’s,1868 ‘“* 109% 110 109% 110 “109% 109% 10975110 *109% 109%¢ 109% 110% 
0-40’s, ‘s = #1063 106% 10635 .... W6K .... 106% .... 6% NOR Weg .... 
Currency 6’s *LO% 1M 8 110% woo. MOK .... *LNOK LL FLO 110% 110%... 


* This Is the price bid and asked, no sale was made at the Board. 
Closing prices of securities in London have been as follows : 


Noy. Novy. Dec. Dec.—Since Jan.1°0O— 

18. 23. I 7. Low. (77 

U.S. 68, 5-208, "62.......4. Saieiedinailian 87 87 & 883K 885¢ S046 9i¢ 
A) a ROD, Wlinvadcocces, evesteee 884 89 90 9014 79 91 

Det SLE). sud, ochindecdadedes 85 8614 7 874 Tix 8834 
Illinois Central Railway shares,... 108% 310 ill 111 9946 118 

Erie Railway shares....... ........ 17% 20 21 20 14¥ 22% 


State and Railroad Bonds.—|n this class of securities, th 
movement has been moderate and prices on the whole steady. 
Missouri sixes are the favorites among the State stocks, and have 
been firm and active. Tennessees show more strength, the new 
having advanced 1} per cent.and the old 3. North Carolinas have 
been offered freely and are lower, old having fallen off 1}@14, and 
new 1}. Virginias have been higher. South Carolinas are also 
about 14 per cent. better on the approach of the payment of their 
semi-annual gold interest. 

Governor Walker, of Virginia, speaks of the State debt as fol- 
lows in his message: After stating that the amount the State of 
West Virginia ought to assume should be paid into the Treasury 
of the State of Virginia, and that all bonds are the bonds of Vir- 
ginia’ and not of West Virginia, and to the treasury of Virginia 
the creditors look for the payment of his debt. He says: 

The better course to pursve is for the two States to submit the whole ques- 
tion to arbitration. Let each State select one disinterested arbitrator, and 
then the two thus selected, a third to whom the whole subject shall be sub- 
mitted; and their finding to be final and binding upon the two States. This is 
a fair and equitable mode of adjustment, and if West Virginia refuses you will 
then be amply justified in seeking your remedy through the only instrament- 
ality remaining to you—the Supreme Court of the United States. * *,. * * 

Ido not urge an attempt. for the immediate resumption of the payment of 
the interest upon our -public debt. We are not yet prepared to do so, nor can 
it be reasonably expected of us. What Ido most earnestly urge is that you 
take immediate action looking to the resumption of the payment of interest by 
the State atacertain day, not in the distant future. IT would recommend that 
provisien be immediately made for the funding of the whole debt, principal 
and interest, in new bonds of the character mentioned in my message of the 
8th of March last, bearing date July 1, 1871. The first semi-annual interest will 
then fail'due January 3, 1972, and in my opinion that will be as early a period 
as it will be prudent to undertake the payment of fullinterest regularly. 


We quote the following paragraphs from the message of Gov- 
ernor Holden of North Carolina : 


‘* Phe present debt of the State is-as follows: Old, or ante-war bonds $8,3738,- 
200 ; bonds issued to railroad companies during the- war, aader acts passed 
prior to May 20, 1861, $913,000; bonds ‘isstted to Chatham Railroad Company, 
under ordinance of Convention 1862, $215,000 ; bonds issued since the close of 
the war, not special tax, $8,986,815; special tax bonds, $11,407,000. Total 
$29, 900,045:” *. * Five * ® + * * 





at $11 o58 ne ¥1,798,000 lower than the previous week, stands 


“Phe entire debt is, therefore, about $30,000,000, to pay the interest on 
which at six per cent, together with the amount necessary to conduct the State 
Government, will require a tax of $2,500,000, Wil the people of the State 
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submit to an annual pa ment of this amout of tax? T id wi 
atienen, I do not believe a will, I have not hid tpn a ny oan 
bject. I still believe it would be wise and sound economy in the end to pa 
the interest on the debt, and every dollar of it when due, yet I need not te 
zen, = are fresh from the people, that this is not to be expected or hoped 
a or e people say * * that, upon the whole, they will pay a part of 
e old State debt, and they wil! pay on the new or special tax debt such 
amounts as were realized from the sale. of bonds from first hands. 
_ Railroad bonds have been steady. In regard to the payment of 
interest to the Government by the Pacific Railroads a resolution 
— to day adopted by the U. S. Senate instructing the J udiciary 
mmmittee to inquire and report whether the railroad companies 
which have received aid in bonds of the United States are lawfully 
bound to reimburse to the United States all the interest paid on 
such bonds before the maturity of the principal thereof; and if so, 
what legislation, if any, is necessary to compel such reimbursement. 
The following are the highest and lowest prices of the most 
active State Bonds at the Board on each day of the week: 


Saturday, Monday, Tuesday, Wednesd’y, Thursda Frida 
Dec.8.' Dec.5.' Dec.6.'  Dec.%.’ Dec.8& Deed’ 


c. 5. ec. 6. 

&s Tenn.. old... “os a *.... 603 “60 1 59 
nn, new 7% 57% 58 58h 5B 1... "SR 5Ba Chis 59% 
6s N.Car.,old.. 473% .... 47 — _— 41% 16” tes, 1B3 coos ee a7 
6s N.Car..new. 2% ... 5X .... as 2% 24° 25 (884 24% 

Phas Yirg.» es Bi 68 ease 68 68% pety 68 sooo “EEE o hy 
°C, n, J: ein La nee Sg 684 68X 68h 69%, 954 
66 Sncsouri.... 92% .... *R% 938 YK 9280 9250 — 93 _ 93 -_ 


——— 
* This is the price bid and asked, no sale was made at the Beard. 
‘troad and Miscellaneous Stocks.—The course of stock 
» (for when we allude to this market little else can be 
‘on the whole, favored sellers. At the beginning 
ymmencement of an effort to lock up money pro- 
and frightened some of the minor holders 
ot of a sharp decline in prices. The post- 
*s of the trunk roads relative to the 
‘9 the 20th inst., and a supposition 
ngered through an unfounded 
sd leased the New Jersey 
‘tocks, with which the 
‘' stock has recov- 
»: Reading is 


Ra. 
speculatio. 
spoken of) bm. 
of the week the e. 
duced a timid feeling, 
into selling, with the efte. 
ponement of the deliberation. 
consolidation of their earnings w 
that such an arrangement was enda_ 
rumor that the Pennsylvania Central n. 
Central Road, also had an effect upon some wv. 
general market sympathised. New York Centra. 
ered; Erie has declined §@4; Lake Shore is } lowe., ‘he decla- 
exceptionally strong, and is 1@ higher,inconsequence of... —s_ *Dpa- 
ration of a 5 per cent cash dividend; Rock Island is 1} lower,., ©! 
rently from speculative causes; St. Paul is unchanged; Pacific Ma. 
has advanced 4; Western Union Telegraph is { higher, although 
it has passed its dividend; Union Pacific has declined 3 per cent, 
closing weak at 164, on account of a disagreement among several 
parties heavily interested in the stock, which resulted in throwing 
a large amount upon the market. 

Several railroad and other companies have declared their usual 
January dividends payable December 31st, to avoid the income tax. 
It is also understood that the Lake Shore & Michigan Southern 
Railroad directors have decided to pay a four per cent dividend in 
February. 

The earnings of nearly all the principal roads, so far as yet 
reported for the month of November, compare favorably with the 
same month of 1869, as may be seen hy the figures given below. 
We have heard of several considerable purchases during the week 
of Pennsylvania railroad stock by strong parties in New York, 
although the rumor of the New Jersey Central lease had been 
previously denied. 

The following were the highest and lowest prices of the active 
list of railroad and miscellaneous stocks on each day of the last week: 


Saturday, Monday. a mo de Wednesd’y Thursday, Friday, 
. 3. Dec. 5. Dec. 6. Dec. 7. Dec. 8. Dec, 9. 
N.Y.Cent@H.R 91% 91% 91% 91% WK B1% WK WK We G13 WH Yds 
do scrip 8 85% 85% 855% 84% 85% 83% By 83% & x 
Harlem ........ "132 1323 181% 1382 182 1323 181 131% 131% 182% 182 132% 
| eae 244% 245 2436 24356 2444 2434 2436 23% 24 4 4) 
Reading........ 101% 101% 41015 102 101% 1023 102 102% 10254 102% 102% 103%, 
Lake Shore.... 92% 93 92%, 938 92% 933g 92% 92% G2 92) 923 
Wabash........ Siw Siw Sik Six 51s 515% SOX Siw SL Sls Sle Sli 
Pittsburg...... "105 105% 105% *104% 105 1054 1 san ret 
Northwest..... 8% 8 *B0% BIg S0% 80% WK B80 9 799% 80 BK 
° pref 89% WK 89% 894 89 89x 89 89% 89% 89% 
Rock Island... 110 0% 110 i10% 110 11036 10834 11036 10844 10914 108% 105 
Fort Wayne... 943% 945 945% .... 94% 94% 94% .... 94% DAR O44 94% 
St. Paul........ 59% 6&0 59 6 59% GU 59k 5 60 


e 59 60 
d» =... Six 81% 81 Bix BOK 81% BOX B1K 
Ohio, Mississio oan B15 ioe io” : 
Chic. & Alton.. 1154 115% 115 aang senor 16 31 re 
do do pref*1174 118 *117 118 *lIT%& 11836 *11744 .... 118 woes "117% 118% 
a, ee SE WM esse 6% 77 KT ee 
Clev.,C.,©.&1 *80% 904% *80 83% *80 80% *79 8% Big WIE *B04 80% 
CoL.Chic.@& L.C 1 ee 64418% 18% *18% 18K i otet ses Sn ee 
Del.,Lack.,@& W *1093¢ 109% 109% 109g 10934 .... 109 cove 109% 109% 1094 10936 
Hann., St. Jos. 106 .... *1053¢ .... 105 105% 104 .... 104% ..,. 104 _.... 

re) pref *i13 115 *i13 1:4 113 samm “thee a. | ee. . “sees. ae 
Illinois Centr’l *1844 186 *134% 186 "185 1396 *180 136 7 dnt | bkee’. boas 
Mich. Central. 121 .... 121 es? nn — es hl. a <. sealal 
: ) 5 aa "OLX 91% 


orris& Essex 92 .... “91% 92 "91% DIK 1% .... 
B.,Hart.&Erie *3 33¢ a soup “ED weee 2% 3 2% 2% ibes 
Union Pacific. 17% 183% 16% 17% 16 18% 173 175% 1756 17% (1s «Coz. 
West. Un. tel. 4 Ke 444% 44% 444% 45 44% 45% 443% 45% 
Mariposa...... *6 7% = =2%*5 _ 5 re S. <r". | Ls 

do epee, BD cove DW BE coco “1K WG TE ncoe TR cece 
ulcksilver---- > ase as i RK ON Bi BK BY BK Bi BK 
acific Mali 5% b 4 y 
Adains Expr 88 64% 65 65 65% 654 eee 654 eeee "6544 656 eee 
Am.Merch.Un .... ... 43 .... 46 4636 2... weve a, ‘ies fei 
United States. *34% 35% *34% S54 “S44 353g "S44 .... "34 36 * 85 
Wells, Fargo.. *81 33 *81% ... "81 S2ig Blig .... "BL 32 "30 823g 


* This is the price bid and asked, no sale was made at the Board. 
The following are raiiroad earnings for the month of November, 


so far as reported : 
1869. Inc. Dec. 





1870. 

Central Pacific. ...r.eccs eeeeee eeeeeeeaeeveeeeeae ee@eeee $761,600 366 A eeee 
epicage GENIE I Sa ES eR - 482,492 397,515 84,977 bonds 
Cleveland, Columbus, Cincinnati & Ind’p’s.. 319,573 213,305 46 268 Sati 
Hlinols Ceomtral.  ...ccccce-cevcese sGdecddeobstidn 841,990 814,413 27,577 we 

Michigan Central.........scccccsccverccccescess . 273 448,419 5,454 sean 
Marietta & Cincinnatl.............+- wienicieeke 144,023 131,479 12,544 bdo 
Milwaukee & St. Paul............-cceccceeeeses - 791,014 801,195 Le * | 
Norths MisSOUl1.....ccccoccccccccccescocs peebenent ‘ 836 248,836 18,000 coma 
Ohio & Mississippi. ...........seseeseesecees coos 316,054 298,027 18,027 ists 
Pacific Of Missourt.........cccccccsccccccccsccece 659 298,708 22,951 . 
St. Louis & Iron Mountain. ..........-+-++++ «» 121,795 80,938 40,856 art 
Toledo, Wabash & Western........ EOI 425,687 823,377 102,877 séials 
DEE TERE... ... cncccciegederetosousee ccccesesee, "51,379 887,888 nies ane 

*By telegraph. +Approximate. 





SSS 
moderate on speculative account, owin boon s 
of cable communication with ustee tuk ‘otal Interruption 
reports from London. The premium has been on the = we, 
although at the close the quotation is only + per ce Mf hole Weak, 
last figures. The tenor of the Presidentia] messag - below our 
Department reports to Congress had no special mm - Of the 
market ; their bias, however, was accepted ag hivtete Upon the 
tendency of the premium ultimately, rather than odeaiie & lower 
commencing of the payment of the 3 per cent. certificates 13 The 
much reduction of thedemand debt, is regarded by some as bein ; 80 
a lower price for gold. It is generally expected that he favori 
of resuming specie payments will be freely canvassed ee 
street has no confidence in anything being accomplished thine Wall 
in that direction, and the effect on the market is co 18 Session 
slight. The firmness of foreign exchange has‘sustainedthe 2 
mium against causes tending to depress it. The Governm Me pte 
on Wednesday $1,000,000 of coin, t’\e total bid for bein “$5.2 nm 
The market was dull at the close at 110% to 1108 Th 29,500, 
“* Te to-day sah + 2, and 4 per cent. to flat © rates paid 
e following table will show 
each day of aegis week : the course of the gold premium 
———-Quotatio 


—-_—_ HY 





ns 
—_ — — Clos- ——Balances 
° e 8t. ; 
Saturday, Dec. 3....111° 111 11is 1118 g Gold... Currency 
Monday, S.-M = M0% Ng 111 oles $1,599) 
Tuesday, “ 6....110% 110% 0% 110% 1460355 1,423,347 
Wedn'day, * 7.2:7110% 110% = 110% 110% 1’3gg's ey 1/685,881 
Thursday, “ 8....110% 10% 110% 110% sea ve, «| PRD ID 
riday, 9....110% 110% 110% 110% 1456368 | uae 
Current week.... ...111 110% 111 110 ! 000 ~=- 
Previous week.......111% 110% 12° itis 30 see onp 11430 388 1,661,725 
Jan. 1, 1870, to date..120% 110 13% I0y ~.” 67,401 1,427;089 


. 
COreeres oss 
eee 


can coin: & are the quotations in gold for foreign and Ameri- 





American gold (old coinage) ; American silver (new).. — 9 
iaatniiitanee 4p. c. premium. | Dimes and halt dimes.” — 9 % ~ 2% 
Na ce Pocvceronccvess 86 @ $4 £9 ive francs........ =r @ +% 
Baten an reteee ser ecees 384 @ 3 88 I Gs Mba ph andhwaecee —$ se 
tee mal s oe pe eneee 7 5 @ 79 English silver......... ° 4B @ ~ 3% 
X salilece alers...... 79 @ 8 10 Prussian thalers.. ....\" oni gaye 4% 
X guilders... -.......... 390 @ 400 | Specie thalers...../777"' 1 048 > 
Patriot doubloons..-."" 15 30 1s 6 | Mexieanjdollars.." 02: 1 Oke. 1 ay 
BN LUOUS.. «24+. ‘ Spanis mcs D> é 
American silver (oi@ coinage) South American doiiare” © Premium. 
Oa. i 060 0 0L06UmUC™C~C< 2(.}®!®!DTLULLleeee par, 








The general movement of coin and bulli 
. lon at N 
week ending Saturday, December 3, was as follotes. % Tork, ia 








? nks Nov. 26..... $18,222 617 | Withdr 
eit Tree. COSC ESS : A awn for exp ) t aa 
Fovclan mit by Sub:Tteasty. 9 taal Gold receipts into ub. Treas, cate 
oond paid o.. ‘alifornia (ap- ° n banks Dec. 3................ 17,108,066 
eceipts from. ++ ee eee eres 181,254 | Total withdrawn a aati 
proximate). .cscee 82 366.062 mnoeee of supply — hes proon $20,344,677 
Total known stipply... - -@01,266, OE Pee acevo nccccsdecdssecdanate - $421, 


Foreign Exchangé.— “The market continued dull and weak 
time rates have been firmer, and 


until Thursday, since whieu 71094, an adv 
leading drawers to-day asked 10%, , An advance of 7 @§ on the 


prices of Friday the 2d inst. This firncD©SS 10 prices may be duein 
a measure to the scarcity of Commercial pills, but it has also been 
assisted by an increased demand and possibly by the non-receipt of 
two day’s advices by cable. Thecotton export of the week fromall 
ports has been 102,554 bales, which would produce $6,300,000 in 
gold, against 58,000 bales in the same week of 1869, produciag 
$5,200,000 in gold at prices then ruling. The export of Govern. 
ment bonds and other securities trom the U. 8. to foreign markets 
has been seriously checked—a circumstance which is worthy of 
consideration in estimating the future course of the market. 


Days. 3 Days. 
ROUGOR DAMMGTS. . cccccccscccsccccccesseses tedauntt 109 @ 109% 109%@ 110 
P = a ia oc ceee secede ccceeseecceseesecee 1OS5K@ 108% wees e overs 
EEN... kc bseskhan edacestgceuside) sae.’ | aennnieses.” ° jiceaan ee 
Antwerp....... ‘ PLIES LG LOLL DEI ITIL I 5.164%@5.'6% 5.12% @5.18¥ 
lS cL ASAI SE SEES AEE AL SEK IP EY PR 5.143,@5.15 .0B3%,@5.10 
SEED cnedduaho vets Kline cutcs inctiéa Reeticicetnntal 40%@ 40% 41 @ 4% 
ts oa een dokadanahsedntienie . 36 @ 36% 34@ 6% 
Re el A I AO LA 2 I ERP i 40%@ Al $14@ AN 
Di hodarees tbesecsistnadecesedsadssesnvecstsnns Bx@ 78% RKO US 
PE GENEID, 5 ccccccocecccescovcceoscssescessens ix@ Wes Bu@ TH 


The transactions for the week at the Custom House and Sub-- 
Treasury have been as follows : 
Custom _ 


Sub-Treasury. e. 


7 ane 
--——— -——— —-Payments.——— 





House. ———-Receipts 

Receipts. Gold. Currency. Gold. Ours 
Dec. 3.. $471,000 00 $905,220 81 283,739 59 $614,537 95 $1,094,287 a 
* 5., 234,00000 268.434 16 314.324 54 418,833 26 en a 
“* 6.. 290,000 00 353,886 64 128,447 70 835 00 305, ’ 
“ %.. 350,000 00 458,732 50 138,506 215.213 36 yr 4 
“* §8.. 316.000 00 812,600 00 1,736,474 15 1,127,937 08: eH 

* 9, 371,000 00 387,788 70 368.944 03 249,622 24 3,898,0% 





Total... $2,082,000 00 $3,176,642 81 $2,965,436 71 $3,171,878 99 $44025,009 10 





ee, Dec. &...... 60,200,680 63 $7,889,359 45 
$63,377 323 44 10,854,796 16 
Paym’ts during week.. 3,171,878 89 4,023,999 10 





Balance Dec. 7.. .....$60,205,444 55 $6,830,797 06 
New York Crry Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the W 
ending at the commencement of business on Dec. 3, 1870 
AVEBAGE AMOUNT oF —————T egal 
Loans an ircula- Net, i 
tal Discounts. Specie. tion. Depo , 0) 


_ 
































The Gold Market.—The business of the week has veen onite 


New York. $3,000,000 '89.581600 $268,400 $881,700 # 
Cw or eeeee seeeeeseee r) : r) ¢ ° 
Manhattan,..........:-+++ 2 050,000 5,637,200 ‘882,900 9,800 8,464.50 see 
Merchants’... -........ 3,000, 6,405,100 1,107,300 887,200 4,406 ao | Gua) 
Mechanics eeeee@ @ ‘@eeaeeee 2, - 7 5,773,000 469,300 532,623 87 00 694,500 
Union. -.--c.cc.zse- secs 1,500,000 81985200 200,200 467,800 1,785,100 Tia 
America..........++- 2. 8,000,000 8,108,996 1,126,257 1,450 6,796. 404,417 
conix eeeeee eeervee ee ° ] = 000 8 ,010 860,571 510,000 2,404 4 $10,000 
| ®eeeeeceeeeerers® ] th ,000 4,863,938 675,701 eoscese? 8,610,26 521,55 
Tradesmen’s.,.......... s» 1,000,000 2,900,392 42,077 751,827 a 
Fu ton eeeeeeeeeeeeerer eeee 600,000 2,207,810 181 493 eeeeeee 1008 51 1,156,064 
Chemical,............. ri2. _ 800000 G821.941 497,486... ; Atel | ae 
Merchants’ Exchange... 1,235,000 2,926,672 20,786 448,190 2180, = gi9.54 
PGRN GOGE.. ccccccdcoccecscce 1,500,000 3,508,684 415 538 457,08 1,658,400 422,40 
Butchers’. Trt Teeeteeeeee . 800,000 2,392,500 800 253,700 1/214,800 ye 
Mechanics and Traders’. 600,000 1,847,900 9,700 198,000 1649 '319 ay 
Treen ¢ eeeeeeeeeeeeeeee . oe... a ae ’ 
Leather Manuf. National 600,000 8,253,776 882,452 257,683 2 2A, 
Seventh Ward, National. 500,009 1,317,172 48,645 164,382 9,942,895 79 
State of New York... 200 O00 $5000 BO oes. 5,140,000 101-0 
Serican Bxchange...... tron) aiipisids 415,606 6.617910 5,655,008 4H 








<@ 1 08y 
premium, 


x, in the 


saidue 
17,108,086 
$20,344,678 

$421,405 
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83,970,200 266,263,143 17,108,066 32,238,388 194,991,319 51 




















7 aS OS eet i nO OD 


@eeeeee 


53,113 
200 


1257 656 


The deviations from the returns of previous week are as follows: 


BORD. noo eves cece: 'nc .$1,655 027 | Depositse. ...cccsece 
Bpecie,............... .Dec. 1,114,551 ; Legal Tenders........ Dec. 
Circalation ............ Dec. 115,291 


lnc. 


$576,246 
568,900 


PHILADELPHIA BankKs.—The following is the average condition 
of the Philadelphia Banks for the week preceding Monday, Dec. 5 








1870 : 
Banks Capital. Lo Specie. L. T a teen ite, C 

; . ans. Specie. L. Tend. Deposits. Circulat’ 
Philadelphia ...... $1,500,900 $5,000,0008428,000 $916,000 $3,414,006 $1,000, 000 
North America .-. 1,000,000 4,013,973 55.950 1,016,892  2'872'4 790,800 
Farmers’ & Mech.. 2,0/)),000 5,003,524 55,119 1,183,520 3 850,296 717.160 
Commercial.eee++. 310,000 2,327,000 9,300 626,000 1:862:000 617,000 
Mechanics’........ 800,000 2,296,000 2,681 463,000 1,164,000 477250 
Bank N.Liberties. 500,000 2,314,000 2,000 570,000 1,963,000  454'000 
Southwark........ 250,000 1,354,000 20,220 415,100 1,304,000  217'930 
Kensington ....... 250,000 1,132,765 4,810 311.000 995.852 2977188 
Townsnip... ,000 1,331,620 1,000 201,063 976.340  176°420 
ee, » 400,000 1,136,454 4,632 308,611 1.099.031 ae 
.. 520,150 1:550,000 °... 270,000 1.031.120 445/770 
. 250,000 "809.468 4,798 7,940 693,530 205.885 
Whssseess. ,000,000 3,352,000 31,000 848.000 2.528.900 595.00 
S.eeee. 200,000 1,341,236 5,744 320,941 910/246 175/202 
, 1,187,275 ... 272,928 832,465 270.000 
400,000 1,204,512 388.734 796.047 353.491 
300,000 924,592 15,000 186.375 708.915 210,355 
500,000 1,666,000 14,000 495,000 1,310'000 450.000 
~ eSB 30,000 1,232. 000 231,000 1,302,000 215,000 
1,000,000 3,401,000 64,000 1,124,000 2,067,000 795,000 
RE Ra 300,000 1,026,188 .... 279,156 699434  989'914 
200,000 710,529 ~ .... 200,143 676,090 —- 178.000 
ibdbexsene 150,000 486,000 _ .... 137,000 365,000 135,000 
50, 806,000 19,000 151,000 548,000 219.335 
sag sevecee 275,000 900,000 :... 189, 609,000 241,000 
reveees oe _ 750,000 2,563,000 .... 585,000 1,723,100 586,000 
of Repablic. 1,000,000 2,124,000 451 431,000 1,172,000 800,000 








Total....... 


PE eeene cos baal 
veoeeeess-Lncrease , $16,292 


8. ee . 
ss SSSA Decrease. 88,871 | Circulation 


eeeeee 


..-«. 15,755,150 51,083,136 800,705 12,698,298 38,682,809 10,814,318 
The deviations from last week’s returns are as follows: 


Legal Tenders, ... 


Increase. $469.73 
Deposits..... OFS. Ry 


Increase, 
Increase. 


795,045 
46,089 


The annexed statement shows the condition of the Philadelphia 


8 for a series of weeks: 





Date. Lo i i 
Haye... etaiing gates “attend. Depoata, Ctrenteton, 
May 3.0... 52,320,224 923'948 16,789,102 45.117.172 _10°560°378 
Fene8 we) 58,098,534 869,597 16,926,682 45,122°720 107561684 
Yaue 13... 53,583,296 $41,569 16,702,115  44.967.979  10.567'356 
une 20.. 53,(47,408 743,285 16,309,340  44°398'340 10/56 9° 8h 
dune esis 54,288°879 79844 15,8051568 44°351'747 10°62 ane 
aly 4... 65,037,866 917,270 15:401.749 442609°6238—-10°55G' 275 
oe it... 54,6167,170 1,320:947 14,595,069 44'024°172 10° 56°20, 
ily 18... 64,294°723 1:246,500  14°223°980  43°835'846. 10'BBS ase 
a 53,942,152 1,214,046 14,007,749 42,639,473 «10548. 15 
Aneust J.-+++. 53,725,858 1,162,567 13,472,647 43,943,366 10,5633 ; 
ugust 8... 53.742.364 1,064,368 13,119,176  41.178.654 —-:10.562° 14 
ANgUst 15... 3,399,390 "781,537 12,365,681 "498'357 — 10'564'b4e 
Angust 22... 52,895,350 677,934 12,082,008  88:762424  10°B62 190 
Angua nics, 52,163,288 541,676 12,304. 38,160,674 10° 15 
eee 52,085,429 511,248 12,305,142 38,085,227 ——«10,556'350 
Gent, taeree+s 52,031,198 498,506 12,136,563 37,468,821 10°559.44¢ 
ten. ee 1,673,473 894,163 11,795,999 37224418 —10°561/785 
Oc? Meeeeeee 51,862,551 84.\¢ 11,862,374 87,186,636  10°576°68 
a nee 51,297,626 374,740 12.412°781 —-37°641'365 10°590'48e 
Oct esss++ 1,265,457 852,643 = 12,286,778 —36.808,407 10,59 
- f.. . 51,309.18 325817 11°908°306 368946 Ie'eon aR? 
a 51:235,813 292°883 12'128'896 6.682169 10°60"'112 
~ 8. 51,507,346 361,464 12468670 37.174'350 —-10°65°817 
Nor yess 51,614,810 656, 12,077,910 37,100,589 10/7556 
oo M4... 1,573,301 790.221 11,818145  37:468°013 10'781' 962 
my: %...... 6,844 889,576 12,223,541 37°887. 10,768°21° 
- 5... 51,033,136 800,705 12,698,298 38,682,809 10,814,305 
er BANKs.—Below we give a statement of the Boston 
“9 anks, as returned to the Clearing House, Dec. 5, 1870. 
Atlantic. re oye Loans. Specie. L.'T’. Notes. Deposits. Circula 
Atlas ...<'..°; 1,500,000 “aeus'aae “agaer States Saorser | Sqsele3 
Bo aone .... 1,500,000 8,318,178 6,307 271,667 1,389,17 187,636 
Boylston sevee. 000,000 1,972,167 7,139 2.163 823,376 582,171 
Colambian-.."*? 1,000:000 a’ose'eaa 88.505 385 620264 «86° 
Tntinental. 1,000,000 1 998°619 nt 178,010 648,853 68. 969 
PP ee eeeeees -3000,000 9.516,337 116 317 ~*~). a , , “te ROM’ 











Legal 

Loans. Specie. Tenders. 
June 20. 106,454,4°6 3,397,873 9,186,082 
June 27. 106,416,987 3,177,413 9,332,958 
Sty 4.20200 106,839,304 4,298,219 8,816,494 
of: 106,997,278 5,494,539 7,897,646 
July 18 .... 107,817,458 5,413,963 8,362,919 
July 2.... 107,714,221 4,841,322 8,958,724 
Aug. ILeeeseee 107,935,376 4,439,523 8,883,528 
Bee, Sa.cceocs 108,138,260 4,019,987 8,331,499 
ee: lass <a 109,096,614 3,564,72 %,983,088 
Aug. 22... 108,500,573 3,153.323 7,564,362 
Aug. 29.. 107,106,644 2,864,346 8,385,215 
Sept. 6&...... 106,848,334 2,626,331 9,383,916 
Sept. 12.... . 106,855,812 2,409,122 9,653,013 
Sept. 19....-. 106,697,567 2,321,671 9,848,686 
Sept. 27...... 106,711,217 2,182,443 10, 314,803 
ie. Widesce 106,537,446 2,040,225 10,250,725 
SS 106,799,932 1,886,214 10,121,683 
Oct. 17...... 106,804,122 1,568,369 10,918,675 
Qct. 24...... 105,152,206 1,450,218 10,939,810 
Ocb, Beccecs 105,516,641 1,569,452 11,584,606 
es: Weudtase 106,377,248 044,662 10,557,053 
Nov. 14.. 107,274,567  2,010,:70 11,639,696 
Bs Biseke <e 109,052, 45 2,143,746 11,929,923 
ts. Wicwees 108,924,361 2,057,203 12,04 2,403 
Dec. 6.. 108,544,507 2,105,536 12,612,076 


—_—>_— oo 


425,018 
210,738 


bverett......... 200, 640,144 2,507 41,143 
Faneuil Hall.... 1,000,000 697,4 57,127 467,666 1,233,879 
Freeman’s...... 600,000 1,453,101 1,9%5 118.631 34,659 
Globe..... eee 1,000,000 2,556,100 10,000 219,000 1,274,592 
Hamsiton ...... - 750,000 1,593,'07 23,055 145,122 1,007,282 
Howard......... 1,000,000 1,890,972 7,0 149,000 55,040 
Market ......... 800,000 1,473,861 59,906 89,756 552,697 
Massachusetts... 800,000 1,845,070 10,681 208,014 958,952 
Maverick .... .. 400,000 909.5 13,121 133,°84 251,747 
Merchants’ . 3,000,000 7,102,557 300,419 1.650.881 5,057.696 
Mount Vernon... 200,000 628,012 2,313 58,108 337,632 
New England... 1,000,000 2,322,931 58,611 302,944 875,952 
Ma cubbcas cde 1,000,000 2,294,444 6,678  °62,833 726,469 
Old Boston ..... 900,000 1,853,291 144,262 554,785 904,957 
Shawmut....... 1,000,000 2.136442 44,736 102,128 775,239 
Shoe & Leather. 1,000,000 2,650,924 19,043 255,458 966,378 
State......... .. 2,000,000 3,971,169 41,363 314,250 1,256,787 
Suffolk - eee. 1,500,000 3,251,160 41,267 313,139 85,980 
, ee 600,000 1,082,103 48,616 46,608 435, 604 
Tremont..... .. 2,000,000 3,170,731 233,543 377,473 898,453 
Washington .... 750,000 1,828,210 36,024 78,833 604,147 
Py 1,000,000 3,749. 72,761 408,70) 1,283,263 
Second (Granite) 1,600,000 4,529.448 68,966 852,766 2,987,‘27 
PSP 300,000 1,075,994 95,654 89,300 1,082,301 
B’kof Commerce 2,000,000 4,557,722 4,985 78,205 1,387,171 
&k of N. Amer. 1,000,000 1,795,867 16,571 329,525 476,152 
B’k of Redemp’n 1,000,000 4,873,079 67,162 663,206 1,189,650 
B’kofthe Repub. 1,500,000 2,814,896 50,000 157,000 670,863 
pitti teats teeta 1,000,000 1,706,535 6,866 218 300 456,624 
Eagie ........... 1,000,000 1,893,611  3,° $4,813 652,9:4 
Exchange....... 1,000,000 3,453,655 238,678 274.614 1,196.473 
Hide & Leather. 1,500,000 3,090,118 1,115 259,533 859,414 
iden nade 2,000,000 3,891,355 21,024 290,867 2,123,875 
Security. 200,000 560,95 2,720 47,916 377,°91 
thins enn oe 1,000,000 2,427,560 13,534 297,785 971,639 
Webster ....... 1,590,000 3,112,055 64,697 289,672 1,709,141 
WOR ciscccse 47,350,000 £08,544,507 2,105,536 12,622,076 44.345.792 24,653,920 
The deviations from the returns of previous week are as follows : 
iin ds dat cikonwedds Dec. $419,854 | Deposits........ —_— 
PE. cchctcwes ee ™ 48,333 | Legal tenders..........Dec. 
GD ccosccdacsod Inc. 570,473 


The following are comparative totals for a series of weeks past: 


Deposits. Circulation. 


38,647,292 25,175,753 
38,899,529 25,135,654 
40,360,389 25,130, 
40,723,035 25,189,796 
40, 226,979 25,178,204 
29,722,324 25,149,758 
38,537,730 25,156,721 
39,267,033 25,119,410 
38,271,247 25,059,111 
36,972,703 25,150, 
35,957,745 25,088,616 
26,470,515 25,022,849 
36,360, 26: 25,037,916 
36,688, 104 24.995, 959 
37,135,312 21,949,341 
38,265,578 24,934,153 
49,938,300 24,954,046 
41,588,981 24,971,084 
41,696,326 24,501,944 
42,092,375 25,990,257 
44,110,125 24,389, 148 
44,03 |},050 24,864, 943 
44,997,896 24,889,227 
43,920,781 24,864,668 
44,345,792 24,653,930 








SOUTHERN SECURITIES. | 


These Quotations are of the Le*s Active Securities Which 





are not Given on the Next Page. 


(Many quotations are necessarily nominal.) 


Prices by Lawrence Bros. & Co., 14 Wall Street, and A, C. Kaufman, Charleston, s.C. 





























North Carolina. Bic |Ask 
City Securities. Bid} As" |}/Wiimington & Weldon 7s....| 8c) 90 
Alexandria 68 ......... eco oo} 58 | 58 * Ch. & Ruth.istM.end| .. | 52 
Atlanta, Ga,7s ...... rare: “ ‘ =~ ist M., Ss...} 50 | 52 
Augusta, Ga., 78, bonds ..... 15 | 76 
Ch’leston, 8. C., 78, F. L. bda}....| 67 South Carolina. 
Columbia, 8. C., 68..-........ ...| 60 [}Char!., Col. & Aug., lst M.,7%8} 75 | 80 
Columbus, ** %s, bonds..... 683) 72 ae “ stock ...| 30 | 35 
fredricksburg 68 ........-... 55 |....||Spartensburg and Union 7, 
Lynchbury 68---..--.....4-+. 70 | 724|| guar’d by StateS.C.... .. 45 | 50 
Macon 78, bonds ... .......- %5 | 78 ||Savannah & Char. Ist M., %../ 65 | 70 
Memphis 68, endorsed....... 59 | 61 ||North Eastern Ist mtg. 88...| -. | 92 
Memphis past due coupons..} 60 | 65 as 6 &" Biot We eee 
Mobile, Ala., 58, bonds .... | 60 | 65 - 3d “ 8&8. --| 74 
" EE Or Oe “o eee 13 
Montgomery 88. ..........-- 804} 82 ||Cheraw & Darlington %.....|....| % 
Nashville 68 ......-....+6-..- 45 | 50 || olne Ridge, ist Mortgage 5 
Nortolk 66 . ......--cccee.. «| 60 | 65 Tennessee. 
Zetersburg 68.......---0+-- --| 70 | 73 |/Kast Tenn. & Virginia 6s, end 
Richmond 68 ......-.---- «+: 70 | 73 || by State of Tenn..........| 65 | 68 
Wilmington, N. C.,68....... 60 ||/Memphis and Ohio 108...... 57 | 65 
ee OO. -Biisies de theaenk oe igs tel 37 | 4% 
Virginia. 
Railroad Securities. Orange & Alex., ists 68,...../ 80 | 82 
Alabama, “ Qde 6a..... | 74] £0 
Montg’ry & West P. Ist, 88..| $43) 86 oe ie Wilenecac 81 | 84 
as ‘+ 1st. end! 89 | 90 as 4ths 88...... 72 | 74 
« “ Income.} 63 | 66 |/Orange & Alex. & Man, iste; 77 | 78 
Montgomery and Eutalla ist Va. & Tent ists 68,........- 85 
8s, gold bonds, endorsed by “ ds 66... ...-. | 72 | 7 
State of Alabama.... ee ee 4th, 88..........) Sl | 84 
Mobile and Ohio, 2mtg, 8s | 543) 54i// Virginia Central ‘sts, 63..... ....| 82% 
Selma and Meridian ist m. 8s| 53 | 56 ee 2Qnds, 76 | 80 
ts Sds, 68......}....] 7 
eo e oe BD BB ic iis vabcons wea 
Southwestern Rit., Ist mtg.| 85 | 90 “ fund. int. 8s dae 
GE see cane olowsi 94 |/Rich. & Dany . 1si cons’d 68.| 73 | 76 
Macon and Augusta bonds ..}... | 86 os Pic ‘mont bra’h)..../.... 
” ” endorsed./....| °6 “ 1sts 38...000..] -- | 80 
Macon and Augusta stock...) 35 | 40 |/Southside, Ist mtg. Ss.......}....| 82 
Atlantic and Gulfstock...... 38 | 36 te 2d m. guart’d 6s..)....}.... 
Savannah, Albany.& Gulf 7s oe Bd M. O8...ceeeces|- +++} eee 
bonds, end. by Savannah..| 78 | 80 “ 4th m. 88 ....0+-.].--.} 82 
Pensacola & Georgia 1st m7%s/....| 50 ||Norfolk & Petersburg 1 m 8e/..../ 84 
” ** 2d m 88.}....} 15 " " 7a/....) 83 
Richm, & Petersb. Ilstm Tsj..../].... 
Mississippi and Lou- “ se 2d m. 62}... |... 
ana, “ “ Sd m. Se}....4.... 
Mississippi Cent.2d ‘* 8s} 65 | 68 “ Fre’ksb’g & Poto. ts. |....)... 
“  & Tenn. 1st m.7%| 76 | 27 “ si “* conv %j....1 % 
sn ** consold, Se! 65 | 68 . “ 6 gl. +e. 
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INSURANCE STOCK LIST. 
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Onampres (N. y. 
Commonwealth .. 300 
-100) 
a. Exchange... 50) 
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ay zg sTeland (i ly) a 
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Montauk (B’klyn) aS 
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N.Y. how and Marloe 
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No h y Evy 50 
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United States... 


WilliamsbungCity 50 250. 
500,006 
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Jan, 1, 1870. 





Capital.|Net as’ts 





250,( 100 
250,000 


,000 
200,000 
300,000 
153,000 





Exchange sane oae 30} 
s eaiddes aigah 17 

Firemen’s ¥und.. 
Firemen gs Trust. oor 


opepee "390 
port alr 25| 


lefferson........ 36. 

King’s Co’ty(Bkin 20), 
Knickerbocker... 40) 
a (B'klyn) 50! 


j00 


300,000; 402, ‘361 
800,000 
200,000 
200,000; 329 85) 


' 


10! 
| 











$200,000) 245,969 Jan. and J ay: 
800,000) 458,4(6|Jan. 
200, 000 70. 193 Jan. 
200, 000 232| Jan. 
310 181|Jan. and July. - 
452, 982 ‘Feb. and Aug. 
49 7,749) March and Sep 
259,005| Feb. and Aug.|.. 
542, 836|June and Dec. 
200,000) 3&3, 888) Feb. and Aug. 
339, '663| Jan. and July. 
682, '669| Jan. and July./20 (20 |2 
451, "161/] Feb. and Aug. 
379, 121/Jan. and July.j12 {10 |1 
300,000) 464, 1854 do 
200,000; 251, 508) 
293, 887|Jan. and July. 
880, 768| Jan. and July. 
500,000) 2,107 925 Jan. and July. 
‘March and Sep] . 
570, 276 | Apriland Oct. 
270, ca Jan. = July. 


150,000} 169 ‘609 
204,000) 382,526 Jan. and July. 
150,000) 172,24°*| do 











215,861) 
336, 486) 


268,931 | 
673,357 | 
916,230. 
4,395,081 
‘225, 548 





219,5'8| 
568°575 
238,658 | 
372,123) 


“25 1,000,000; 1,650,141) 


fe ce 100 
Mechan’ & Trade’ 25! 
Mercantile...» at 


"Bol 
8¢ 


se aula 25 











- ¥.100 


vests 
Saee 
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tw oo 
S 
So 


ee 


ws 


"500,000, 1, 357, 768 
200,000) 6: 6, 626 
200,000) 424. 17%6| 
150,000 210,863) 


210,000| 405,439| yan. and July. 
200,000) 330, 117\ Feb. and Aug. 
! 335, 966' Jan. and July. ; 


691, 657 | 


399°4 144 


~~ 


1,717,430) 
804,145) 
629.698) 
258,439) 


SI BEERS SEEEEE 
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888 


270.068, 








409, 984) 
435.3 
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SEs: 

Ssss 
tlt atl i ed 











$46,141) 














Jan. and July. 
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258, "856 Feb. and Aug. 
942 016|san. and July. 
303, 352] Jan. and July. 
426, 082) Feb. and Ane. 
226,623/ Mar and Se 

267,916! Jan. _ Ju 
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Fire man’s Prasties 











Quotations of New York Fire Insurance Stocks, 
Corrected by E. 8. Bailey, Broker in Insurance Stocks and Scrips, 


[December 10,1870, 
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Quotations of New York Bank Stocks, 
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Bid. Askd. 
65 ee 
195 -. |Gebhard 
shoe bébenee 116 112 |< 
: 80) 84 1G 
1 
Jewédnde 80 G 
175 
- . 
etecctes 100 104 e AS 
bowde 108 110 jj] 
booed 250 an 
92 ve 
182 = 
..109 lll 
ed wee -_ 100 
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SANK STOCK List. 





1,174,495 Jan. and July. 
358,687 | Jan. and July. 
372,849) March and Sep 


COMPANIES. 











(Marked thus (*) are not/‘ 
National.) 








249, 103 Jan. and July. 
saan do 
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do 
= 205! prit and Oct. 
25/Jan. aad July. i 








279, totlSan, Bar| July. 
233,214) Jan. ae July, 


do 
337,040 Jan. and July, 
225,813/ Feb. and Aug. 
1, <8 215\Jan. and July. 
381,611) Jan. and July. 


257, “408! Feb. ane Ang. 
296 217/Feb. and Aug. 
+1 eae and July. 1 


74, "538 Feb. and Aug. 
534,979! Jan. ay" July.|t 
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Quotations ee 5 nema Local Securities. 
CITY RR STOCKS B 
mpeqoner <. & Fulton Ferry... es “nO. 

t M. Bonds Caen -80 8% 
Broadway é& Seventh 


a ae 6234 65 
3 by Ieee "5 80 
Central Park, & «& East Rivers £5 2 


ls 
Brooklyn and Hunter’s Pt..... 
Br ves 


RR en EIS sel 
Brooklyn City ane and Newtown... 35° 40 
Catala be en sats Ste 90 95 
Island (Brookiy — RE 45 50 
Street and Newtown.... 75 77 
Brant St + Erie Re ene a 
' * os eee 
GAs STOCKS. 
Tes a hepenbhsoeee6 260 275 
rooklyn).,..... | Bet 
ee SR. ASS 12. 204 210 








Sivieleodand. st. & Gd. st. Fer.100 105 De ion 
do So, oondea aeons 100 «100 
I a ae ps 
oeereceevcccoresees 13i 140 , Pithole — 
eeebapabecaiseh 185 195 Rynd Far 
ee 100 «6100 
al Estate 7’s....... % 10 
Ee Oa 185 19 
eee RR 100 i 
60 eal 
| RT: ._ I saad 
t ES ae % Tix 
“ESR OS vis) a4 
ae Ga 5 
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gt 
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Windies et 
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. | United Petroleum Farms 
| United ig Stat WR a 
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Butchers & Drovers...... 


Commonwealth.........— 
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eee eee eeeee 


feiportors & Trad......... 
Manuticturered Builders* 
LeatherManufact’rs. ..... 
Manufac.& Merch.*... . . 


Mech. Bank. Asso......... 
Mechan. & wis ene Se: 


«eee? eee ere 


nanwreed Exch.. 


os ( Gallatin) ...... 
New York County........ 
= ew York Exchange...... 
RR Gold Exch: nge*... 
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ese eeeeee 8808 
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eenrnvrereeewneaeeneen et eee 
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The prices wil be found in a previous tabiec. 


5 


SEESES 





i 











CO = pot 
~~ 


2 


os 


= 


a 


oo. 
- + 
— 








and Jaly. . July m0, 0 ongeied 
and duly...\July - 70 
.and July...jJuly “%0........ 


; ane Ju y. duly a 


¥ 
- 


a 
~ 


SkSsse 


Sees 
=e 


- 


ek et 








- 
* 





_s 


383 


& 
~ 


* 


SES855 


~ 





zat 


dl 
~~ 


S35 


ak et 
Ssss 
~ ww 


- 
~~ 





ae 


> 







a3 
= 


- 





5 













i 





~~ 
a 
~~ 


sBbee 
= 









4 
S 


- 
S 


















THE 
CHRO 
NICER. 
= 






























































































































































































































































































































































































Ask ae ———— 
a —— 
it Th 
eA 
He De siidnsinioion- Bon 
: _ ag Ane ap OTATION 
108 sTOOKS AND Ley ver the a Previ S OF ST 
105 sEOURITI Par ous P OC 
ere ss York Pr : STOOK _ " South © not Rep BONDS. 
oe ITIE uritie re. | 
s. GOV eee 110X 8. B i) ar e Qu — 
105 f3°5.208 et ed.) Morr OS —_— KS AND a Sep e made 
ibe (IB 7g 110 Srie'& Eesex. tet ? . | SECURIT arate L oft th 
bs, 53 1885 tat a1 150% 40 mex, scific...... |100 Izs. |Bid.|As ist, e Per 
5-208, (1865 athe. ane fee do do 2d Mor aooree TR oes .| Ask. | : 
4s 208 reg. Ti uaceerh-< cated wn Cleve. & T do convertibie.. 96°) 9754 singe i ee ree aR 
F908, (1868) 769. ------- ++ eet eeld Gots ew J ol. Si nstruc . 4 iB ~~ ey oan SECU 
str 5s, 1874, cou Me iano Fe coe do ersey Ce nking F tion 89° .| cat ene n o Bas, RITIES ' 
sa 3 i rs svee} serelie nag Fe Soar ba Mort th di: eomioras * aye tere: jx ao Bid.) Ask 
, Askd , bei ae are" estes FS saa - ( bade hee Bs ing 13°77} 2727) Verme 2d eae , con eee cees > a Pitts. .& Co Con park & 
ss eed, woepye ‘66% at clev do -~ vast mee.) ++ | sone M ebacpte yy | Mort.. 7, allan ean 80°" |I-w Connelley jet 6, 1! wyg 
08 do oo ineves . 106 e. & Pitts., Mori.| 964 1033; Boston & A Mass new aaa 7a 85 ent ‘Ma, ; ° ist M.. 2 00} 98 04 
Virginia, ol ae ponds.. ac 60% 606 do = ‘ Zoneel, oo ore i rj (Boston & Lowel + 1st M.,6, "88. o%4 102% y~ BF ltt M.. 6, ee - 93 92h 
fo do Oe gaargg 58%) oa onic oo. ae Mort....... ae eee Boston & Pek stock........ A ee Reltinere: ak: soneal 6. 100) 92° °| 93" 
: do 40 registered old... e3"| si] do fc. & Alton ath Mort. 3 100" Cheshire coer ae noifeteeigaase ef 
160 Geor orgia 0 do 1866... obit 54 ot? & a a King Fund... 79 80° é \Con¢ora aalty ‘ cg " 1g Ke yo Ohi panes Branch poten x 133° 60 
is ; fo Sara ssf sel Dap, & Miss., 1st 7 ial ‘ee eek! | $a" 83 || c¢nein Cine refer 0 sees] oy 
: sar cardinal S aaEe Bas, 8 iend G8 eshte | 30 ten lat & Pansnpsle el ae fix] 20 einnagi || 
és fo do Pning Aci i voe.| 8955) Mil, Let, ist Mort... i" B034 Tadineen GR.) canvseetnnces tl 86 --++|/Fram: © _ A Waites tama pa 85 
4 do aT SE SA ati . | St. gu Mountei ia 4} 98 Manchester & Lawrence mice odeoaon 12314 weno! 5... o. gute se Sigh me one a8 4 
: se Bi 13/8 8 Pe aa gh Bese Sie eames jibe Spain £8 ‘edngva 8 PS 
do pecial Tax....... 24% 0 ist 7 3- 105 L ampshire.. 12! 6 am. & in. Bri 5 yrs. ( 90 
108 d thes pecan 1896} 1 do do Mort. 10) 92 34|\O do Cham shir "3% xe D., 1: dge. .. = 
1 io, d2 new bind“ 66 be | Marietta & Cin. 1. & M. d..... 94s 934 Cosy sed & a ened re ad do 2° aM. , 7, 80... ( s 
- to. Han. rr 684 Thm Re A, do 2d M ow. sees. 8844 % | |Rutl pony fe » aes a ee n. & Indi a ae ee --{ 89 [£0 
en Louisiana tian. & St. Joseph. 2% 6 Gol. ch Miiwatikee i Moit. cage a3} 2ociiiv tland.... Pods nh 534 ig C Colin. - do" Ist M., “18s ia i> 
0. new bonds ph. 92 ug | lic. & ago, 1st ort... — . if ermo e erre NT ae ICS 112 ayt Xen M.. 7.1877... 80 ese 
do og has seeeeeeee 9234) 93 |) Ind., 1 Mort.. 90° °| 95 || Vern nt & Ca ae Letitia 1i3% ton & Mic &, Ist 42 89 80 Se 
— do leyee bo einai wha 0) a Tol., Peor de oa Mort.. -|108 | 1ont & M ee A eine tich., tet M., 7, 90. 90 82 
— do ~~ gan geet Sagi 4 do ia& W Mort.. 83 | gail | P Phi AMADA «ones. tees Aaa | 9 4, 41. 92 
gales "is, Penitentiary. oi een ee colon @ Warsaw, , D.. |e 8] ennaylvanta ss, vat) a 10555 nanan o'a0 dep aM: ¥ at 87 | $8 
seat ec Soe eee eT ee a oO *« ; | é S 
und ticut eee egponars iii 7 Boston, H. & Br enlicedis a 82 P- do altar pel LET Ee woe di Ina. * West bas, 7,81: "94. o 82 
Rhode Island >. Loan......., 93 |... Detroit _—s ae: tym 97 68 \Philadelphi do om Pe Rg (H ” 5 oy ae & Lat Lat Mes -+ 6, 1905, 80 ‘2 
4g do ee a sade Perea wente Sc, i “s a3 2914 pittsbor 2 7B) 207 8 ita at OA a : 1218 
toon teatlzoad bor onan? ga +++ {Routh 9 o Erie. — my Ae: arg Compronnie Ja 91 98 Ion Ham. & Ist M., a8 Bs. 
5 do 78, fund onds... hie 101% | oes ee w bonds ... *") Gai do Fo do As. oo 4/100 Da amibas & Dayton st 888. = 60 
. aah 7s 1, B. Oe skis ies eiiz! aa "| orth Mise tailroad Chic, is see! 33° % do nded Debt 68". | sees] cee ‘att ea stock... ar er 
v4 ote WR ne éL. is ol. "| [Jefferso tia? Mortaag | $$ lalleghany Water ex t Ge... $3” onsale e Mami stoe gan = ay “hoa {103 
4 do 68, eeerencreneeen co n RK, 1s Mort age. 3 iB Jount xten.%....| .... ....|/Detroit etroit. met 30 | 35 
3 Kentucky 68 seeecennssssssee{ 08 “fh sicesaitelsins origage | Si) | elvidere CR a | “Det ai ee 4 
“ do anal Bo a RP re Sven Am, D US BON 0% | Cerny were, = M6 sree il., Nie co ausbe: 99 
e d 68 ¢ coupon onds, 1870... ia” eee th i a Boks im inate’ x08 ones - M6. = 7” oe ist Me conv., 7,75. 99 ye 
-< Indians 66, do 1879........ 100 | ....4N ‘Book Boni ut 8 199 |! do do” 6 of. | see yt , Budd ep, i 83 | 90 
“6 miciess b a oa Ta ee NEW. OR RE via tae] 1 BE cards bar. £8 vi | $8" |/Lo Loulsvii eon ya ie | oe 
“s . ee RUT ARIST. 100 10 One C.R. & 12 apy 93} Cata Bur. & nsol., 6 of *89.. 89 96 uisville 62 svill n.)8, °86) 95 92 
5 do be, 1878............ yy SASF , LOA 4) El wissa eS a %| 90 do 8, 2 hte 100 
do Bs, 1878..........040.. 100 **" Ev. T. Ohio R R, ist \ NS. Im. & , lst M., ist M., 94 5¢ 54 a to "34 
10 Ne 7s, 1878. ae 100 | uis H. &C R, ist M., 1.7(g¢d do wim oe 6. 88 95 oO — 0°97 Use ee 
5 wYork 7 S18... Goocsove 100 ea} ak v.&Nas es lst M. 6 (ed) | -ee+) 9 ‘Hunt. do ’ 5s * gies aia 95 90 do Water 68, _ apna 75 | 76 
3% , Bounty, reg.... 19 | e Shore h. R, 1st is, g’d.| .... 99 II oom ap + eee do Wharf St. 87 to °89.. 72 | 
do ao » Teg... 101 i. ‘ iene an, Consol M,con eee) OO )_ . To} 1 7 : do harf ock 6s,” 77%; 79 
+ do fe, Canal, ipo” ond “Of ge nay pte g Bel olidated, 7. a) ++) 90 Jane. P 40 24 °M a M,, a 924 sini “> Mad. ecial ~~ —— 97. 7 = 
. do ts, cs re 103 163°" x. Ae St ge. +++} 9036) Lehigh pail fat 37 ee of eae oes _ ds do T jIstM.C ‘danny, ‘i + | 2 
MA AI eA t ° | « . 1 : ni Se ee * ; 
wo fo ? ee 103 [105 | N-¥ Hay: SS ose ae Lo] ie Mo it (ew ‘\ pibe ar] cr: Lonisv.¢.&} oe 1, 1B. i) 90 | 3 
8% * €o aes io hake Fone Royal ~ ae Bion 83! .... a5) abe a i877. 993 96 L. ain tee’ = it 7, sg: 80 
5g, “gti pady goegie ae . . la laa st M *t coe u ae OLR. : 
“s Br CITY J 1 oes 100 fe Bt. oy re specs yok vee oD | do oP attel M., 100 |: {| a0 _ ist M. (i Loan, 6, : 56 874 
dD ook) 18D oi atsee eee oe 4 (St. Jo la.R ist M. 7s. ed! ‘ do Mort "16, 101 ..|| do vt. Lo ™m. 8. 6.’81.} 8! 
yr 68 ps “Ww s.&D R is we | 88 Oll F r or 102 an ( 7 “77. 82 
4 ™  ‘deamaaelll a 2 ot. est Wis. oa. C. lst M. M. io, Bd se") 90 \pu Creek & Re = ‘a a do APF (Leb. 8.16, *R6-°S7 04 | 95 
“Bi g Qo" Water @5........ sai " Re ist Mat so2-4 95 "do eg. 1t., 18 ae 85%| 95 = IstM. (Mem eBay 75 | 763 
ee 3 do 0. oh anc . ~ 8 56s LOA M. % Bid) >| éanak Gn a, = M., 6,1 Fai ae Lon. Leb n. Br) 7, 8, "86 = % 4 
. mf eeeerees eee 2 Oo re 4 eee oO - ~ a 
i. 3 s roe year ‘hides — B 4 a al previously quoted ,| ..( 9 Phila, to BS septal 6,4 G10. * ex oa Jefferson. Max nsol ist Mt prey 85 a7 tad 
ie orn HE | a psah 4 1, Ison meer | 4 8 
Pr: ° go do cent, "75... 2 | 93" , d is diken oi da ist } (eoldyé ,. .| 102 4 ||Lo ex., .stock..| § ;) 89 
‘ae do Go do ni3.-.| $8 5°" |Chtes B do ‘preferred... Baits iP ao dM. iar 6 ig ne Baxi tiond Petenee | 88 82 
oe 2 do do do ees YS Cley ur & scri ed... i917 116 hilad Sd} *») , 1885 ’ 81 89 aa. St St ashvill nmon. 4 84 
4) & oe do A ae 98 Col. Cel. en ov... Tegel Ee 1% 11836 detphin & Het 61990 77 rs 893 ' Louis ro mnt Pesan ey - 45 
| a ¥ rg ie ie 98 {100 Dubu Fy ind. Teaiaip-| a 155" do ading, 6 6,705) 125 7 ae Water 66, pnt 24 1926 
as auapasipgson. || igre 8, 8 EBs. oT eee maa |e 
de s do ee" Or eereees 90 | Hart _ &S eer 94 ‘| ee ‘Phil. 10 on — ’ sean: ie poe do Park oy Winzés" oa” on? 
(ee ce ee iow 7 } r -.-.|| do Park 68 gold 
Hie i Fea este a9 |... Lon 10 ex Waven Pret: ‘104° 48% Wes Og She & Bal. 1s rea, 6 6 | $38 ee Park 6 6 “anes 85 | 2.+- 
fe ad do qs voulscripéton. 4 re Mar bap ry aven pret... Le wes" Ph il., ist M., M.. 6, "8 83 North Missouri 8d Me “a . 95 
+0} 2 , do "8, Wedge veh do ci ‘ie Ob ARR 8 BL? 164°") iz | st Je 2a con tena dns # Paci dM ax 68 94 
5) * “conv. i876. Kine n.. ist prefer wi rse M. v, : oo do fic1 7,1 85 
5 do ist Morten 6) 1865.76.00. i |. on = "2a. preferred] j O | Diese @ Read ieee + AS soe Beet oo PA olan a| Ba 4 
5 Ist PY : e 8 d a ea ; ; 1s . 
5 E do" 7s a Endorse st Extend cars . & ees a ol en sex... yret.2>» | 1834 $0 | Delawar else iat he sj 90 91 wees, , it po) Pa) t- 82 33” 
. ten. lg alata aes ’ q, . : 
4 a yi 8d do “sae: ae =o as §813 New eo i H. Pilih RRB EDD XS { §ix! weer” N. Div., ist. 6.” ° as 90% 6 = Lan af doe dhe 1896... x! 73% 
4 ° 0 7s, 4th da 1879......... o} sees 96” New York & Harlow, Sth AY. ‘ 14 91% avigation, 6 {.,6, “78 se . | = Ine en: M., pup... ay} abi : 
° 8 k do 1 vans Nap 92 . “pis & ply a ce e@ecccece hig). | = ’ "73 eee ety nee! oO . Bonds, . 71-""6 s s 
” Hi Had. Te 1888 Seepage yd. — York, we =: | Hoes) do Go Loan n of 1864, 6. 84) 8 “ee | re. -~ ais 16. 35 ; 
oa iad. R. 7s. pe Dope Oe |} “k. Prov 2 Bostaet .° . Id 189 34 aa ci yer P nas = na EY 
on = *. 820 Meee 1a | 7 HG] ss+- onto, York, Prov. &B "sti: 149 hi Morse, Co wear GT 3 a sab Liars RRE ock....... 813} 823 
Le e Harlem, 18 dey F. 1885 wee | 82% 30 — Mississipy hes ae.. . 1 Nentl? Ss nde M. ert. of 1877 ete '97| 90% 89 acific (ot Mist xR & Tel %. . 15% 16 i 
‘ weeds Me see i eewie ee see By| sedsyniae ean | | oan sam metic] BX 
y rtgage.......... 2 ole’ St. Lo ertow a. Tt v., 7, 85 ewes an c Secmy so eee é 
r » & Susana, ist ia be igs , gare tertown & 0 ene ete | ol? do ast . 5, | do cisco 6s 7h 82°) eee i 
cee Cent re » ee ~ Rr oe Lowland Iron do aute... 93%| 26 18454 Now ween Raley ste: 6, 182. "Bi a Lead tr die 1864. = = 87 a 
‘a4 Barks ¥G. ry 8s, 1882. eee pe MISC . ab. & Afountain. aul © 5 | = — ee ock, te eeees NT aren A zing siuth a ek 0" 98 4 
“a Paciti ‘Se RL ct. Das uM Ist wo | iii American Coal... rn, pref 16%) elmira & Witltamaport tose 24 ne | Atlante b ecurities ern : i 
7 Qs .F ort.. % ro BP Consolid oal. STOCK i ate gh Valle ams Rae. 744 5 Sava on st ee ‘ 
al a f. 7p. 94 ...|;Cum sted Goal. s. tles . port eee] nnah aaeswes® 0% s 
: reese, aa] & | Maryland Co Moai Se "lane nat be nenseeeee tll 58 ||memphis o Rs @ | 8 
aie mim” ae jatresees 915 i .. boomer genta U eesseesear ess pans 7 Narn Pony bait bia vee? gate = tonk 8 old bonds, boa call 
7 Dimois Central p. 6 arants, 7. a stan Wiikesbarre Cot ate wade 50°°| 30° "1h 1 Creek & _ an earn a. 10511 2° Hempiee ee 56 
; do 7. Hy At _ ct. a ie Dalawaie untain Coal......... ye Philadelphi Nogheay River ease] 94 do oii. = 59 
29 ¥ y - = vp ? ae “ina ae oatay , aan ia trie. er oO sol.¢s...... 5 . 
ale, ae 2 | i See eed H | paaseple Mae eee eee 18 2 
4 sy asein Sapo | guitbaaver colin. 19 {118% ere ine € Noritowi i334 854 ||O™*3* og peed 
na ‘Obinc 0 Int, Bonds 98 Tis silver ustees Certif.... 2 76) een ey... orown tS nocclttre alex. RE te : 
if sy . conve ort pe elit 1 onan a *ecrip signe beet. a igh Coal sion Ca anal... 126 Cha "% M. 68 8s... 82 ccc 
4 back. ,~ 0. Land rertibles.. 943{) 9434/|Ma ater Power... ws ie""1 aa°° , pak oe ov Wapeed fa rleston & in Mori 2 |. 
“ lack avertible..... vs++| BBM ony ATE ee on*| ante SSchuynalt Ni plidated)er. 67%) 68 Greenville & oa guar....| 60° ae 
er The Wav’ Western, j ist i ior 107° Vermon oy shire, 0s... a Susqueh cries anil 314 ee Northeas Col. % gears... 70 = 
"5 ‘2 b fst Mort fii) ge asrncnuseits 6, 6 se serene] 90 MN Mar hanna & Tide-W Bol).| 15%] isis —e EM iar.) | 
ve ext’d. | 98 pon slitien ib oo ylan - ate %&} 333 (nem)... 60 
E d 6s, enc Tr : om, or re | do new er 
ee Great Wee Eaulp: Ba et a oF 43. Rpae isla 5g Gol .}20034 sees = "70.... Ce tees =_e Georgi do al a eovse ee aces 
rae on meager 3 4 vane 68 nd és... “<" 1 eaghans ite ees timore 68 of 6s, Defence. ev@eced Ge do a, ist Mort. oe - eeeece eo] ee. 
[Bop ge i Pm of seach nt Mort. 78...20.0004. hea bee 
mn wg st M., St inn 831 unicago se, gol 1% ” 4 se eee 104% mao conga, i Mor 2 alte is di 
; . en. 0 BE war Fo eee gabecess 4 . eh 
tina & Chicas st BD 180 80 etd Burtt “aa > geen ay es aitimore & Oh saab seein ' 4 agian con & Brunswick ¢ —~ spedeamge 4 
Micago Extenda a ea oa ilington & fo. See CS bes more & Ghie of H..:| if] Atiantie & Gu retern stock am I 
nded AG * a. Enos Y da da > se gl Bae 18 - "6 
tended '100 oi | in, San. piensa t hh ae : — ‘ ~ a. Ww és of 85.0 ser Yt Montgm’y & West.P. ist ses 108 431 
“| 9 1 rn KS te whee Ce Va od ee do hio ist M. 8s. 
mI artford & fr “Te a tee Sete, ‘Central Onto lo 2d M69 éaig| 2° ‘|S do sterling. .-.-- 9 
. r 16 Pied st } ce n es. a ae cece seated 
one do ini | 100" 'North et ug Matos ie ag] cS 2 “saiee ee i |% 
(new) 7. o | wen ern Cent, = M7 1096, 92 a" N. Orleans & Ops st M. Be. ~ 30 
ee do 34M. M. ¢guar) é 73% % ‘Miss. Centra pelous, 86 
’ d a % 1 1 
do o 8d — ry “4 & T Ist M.7 Tt he paws 
do 3 M. «> 9, 85 S33 East T enn.. 1 83 as 
aM. (¥. 8. F 6, 1900 94°} 9436 Mem phis & ry irokm ebb a7" | 80" 
6,7 I do 1. & Georgia 68... %5 
sees) eee! Mom r Hara 1st 78.. Hs 71 
phis.& Lites ae 98.4 , 
R., ist bt ock. 37" ee 
eces ~ 


























































































































760 THE CHRONICLE. [December 10, 1870, 


Ques 
= 








— . $$ 
: : the State of Teneessee, and this Company continues to run it 
@ h e R at | wa uN Bil ont { or. as the agent of the Receiver, by which arrangement, and a — 
ta EXPLANATION OF THE STOCK AND BOND TABLES | Memphis as one line. The total length of road now operated by this 
1. Prices of the Active Stocks and Bonds are given in the | Company is 605.3 miles, 

Me nal Genstte " ante; quotations of other securities will be found on the pre-} The railroad bridge over the Ohio River at this point, in which this 
, Company is a large stocholder, has been completed, and the ¢ 

2. Bank and I Stocks, Mining. Petroleum, Cit sisted ; : ug har wh) 

pe Gas Stocks, and Southers Securities of thoes | the Jeffersonville, Madison & Iudianopolis Railroad Company are daily 

kinds which are least active, are all quoted either regularly or occasionally at | Crossing. It isa noble structure, highly creditable to the President 

the end of “‘Bankers’ Gaze:te,”’ on a previous page. and Directors, to those who initiated the enterprise, and to the engineer 


3 The Table of Railroad, Canal and Other Stocks, | (Albert Fiok) who made the plans and superintended its erection 
on the next page, comprises all Companies of which the stock is sold in any of the ; 


principal cities (except merely local corporations). The figures just after the name BAREINGS AND OPERATING EXPENSES. 
of the company indicate the No. of the CHRONICLE in which a report of the Com- | Condensed Statement of Harnings and Operating Expenses on Vain Stem ang 
pany was last published. A star (*) indicates leased roads ; in the dividend column Branches for the Fisca: Year Ending June 30, 1870. 
extra; s=stock or scrip. Seusees Gross Operating Net 
4. The Tables of Railroad, Canal and Other Bonds cere Earnings. Expenses. Earnings, 
occupy in all, four pages, two of which will be published in each number. In | Main Stem Earnings ...........$2,340,944 62 $1,362,250 71 £978,693 91 
these pages the bonds of Companies which have been consolidated are frequently | Bardstown Branch Earnings.... _26.358 98 22,174 48 4,184 50 
ven under the name of Consolidated Corporation. The date given in brackets | Knoxville Branch Earnings..... 284,419 97 173,810 06 110,609 91 
mmediately arter the name of each Company, indicates the time at which the state- | Richmond Branch Karnings..... 23,322 40 33,434 78 337 63 
ment of its finances was made. In the ‘Interest Column” the abbreviations are as | Memphis Branch Earnings.... 269,112 83 220,855 44 48,257 39 








follows: J. & J.—January and July; F. & A-=February and August; M. & S.= 


ee ae 


March and September; A. & O. April and October; M. & N.=May and Novem- OR tins concen sadithed i $2,954,653 80 $1,812,525 47 $1,142,138 3g 
ber; J. & D.=June and Decembe: QQ —J.=Quarterly, beginning with January; | Deduct expenditures on account of purchase of rolling stock, 
Q.—F .=Quarterly, beginning with «'ebruary. Q.—M.=Quarterly, beginning with PL UD RMM acdc ckxs |“ *etbdwded seadbenegttincessteen wie 593,107 00 
March. conesiqugaitias 
; BPO COTMINING voc c inne sevecvestccccoseese> mae + weectses soestc $519,026 24 
5. The Table of United States and State Securities will be . 
published monthly, on the last Saturday of the month. COST, RESOURCES, AND LIABILITIES. 


Statement showing cost, resources, and liabilities of main stem and bran -ceg 


ofeach month. The abbreviations used in this table are the same as those in the 











tables of railroad bonds mentioned above. The Sinking Fnnd or assets held by | / tal cost of road to June 30, 1870... - 22.22... ee cee e cee eee es oo G10,107,6 

each city are given on the same line with the name. 8 TE OER ETO LE LE ANCES T i i. 792,809 

Loeomotive Building—Extensive Establishment.—The loe Total cost of road COC CECE OEEE SESS OSES EOEE ESOS SESS ESSE IES eee 10,900,675 
RESOURCES. 


*Receiver M., C. and L. R. 


comotive works of M. Baird & Co, North Broad street, are the largest Due from Trans De>. and 
. K. Co., since Feb. 17,69. $78,%1 


in this country. or perhaps inthe world. 1,900 men are now employed | U.s. Government... 76,648 











in the various shops, which occupy the space from Willow street to | Lebanon branch extension. 2,632,425 | tMemphis division. ....... 249,907 
near Spring Garden, and from Broad to Fifteenth streets. Rather ap scar ee maga gdat AR ra 2,572 eed pate 0 gpl 442,748 
more than one locomotive is completed and sent out for every working} ed mort. bondson hand.. 132,00] NR. R...............-.. 436,214 
day in the year, to supply the wants of railroads in every part of the Sande railroad and Siate eae Shep. and ine) stock M. C, nti 
United States and purtions of Europe. Taree locomotives, one nearly MEE «00.0 +200 000 scoscocs »0U1, wren pions yk ft OE ay 
completed, are intended for the Don Pedro Railroad, in Brazil. Each ae mar Comp ~~ 328,500 a oan 
of them weighs 90,000 pounds, being the heaviest locomotives yet con- | Bank and railroad stock... 80,010} ‘* Memphis ae 5,618 
structed. They are to be used as freight engines, and on a road with — ae, timber, and aes ‘“* New York.......... 1,101,481 
heavy mountain grades. This firm are also constructing small mining Bee by sundry railroads, &e. 67,080 $7,411,145 
locomotives, that weigh but 14,000 pounde, and are to be used in place | M. C. and L. R. R. Co-, old a 
of mule power, in hauling coal from the head of ines, They are five | #ccount prior to Feb. 17, $18,312,421 
feet high and five feet broad. — Philadelphia Ledger. MUEMPa0- ssee cece -cocewes oe saat 





Louisville & Nashville Railroad.—Reprorr ror tHe FIsoAt tap ae — aooeeae, one bene at Se 1 Nt credited, 
Year Enpine June 30, 1870.—The gross earnings for the past fiscal Ao be rs “ 
































° . e LIABILITIES. 
year were $2,954,658 80, against $2,381,138 55 in 1869, an increase | Capital stock.............. - $8,680,912 | First mortgage bonds,Mem- 
of $573.520 25 gross earnings. The net earnings for the year ending md ee me rm Mer torent ae — ou cree OL 197,000 
‘ . . ne sundry persons on acc ; irst mortgage b’ds, Bar 
June 30, 1870, were $1,142,133 a8, against $1,031,676 76 in 1869, C.iffe, Receiver, stock acc’t 20,285 i town branch.............. 1,000 
showing an increase of the net earnings for the last year over the pre- | Due bills and pay rolls for Louisville bonds to Lebanon 
vious year of $110,456 57. me gsassevere cece ry _ ge 25,00 
We continue to operate under lease the Memphis & Ohio Railroad, | (U° 2ack interest ....-.... 9% ulevine bonds man 
s ° ° ° ° ° *,42 es 4U0U0V, i  #& # £=POUNEAR coe eeeeveveeeee ee 849,000 
leading from Memphis to Paris, Tenn. This road is in good condition, ee for a _ ape 51,518 — —-— 
and its traffic is gradually increasing, as you will see by referring to the | July, 1870, dividend, due $8,057,000 
General Superintendent’s report for the results of the year’s operations, | /, ae *. Myth Get apee hy Profit and lossaccount. ... 749,916 
There has been no change in the situation of the Memphis, Clarke- First mortgage penta’ suis — $18,312,191 
ville & Louisville Railroad. It remains in the hands of a Receiver of | stem......... ..... Sedat 1,285,000 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 
-—Central Pacific- ——-Chicago and Alton.—— -~—Chicago & Northwestern——. —Chic., Rock Is.and Pacific — —Clev. Col, Cin. &I+ 
1869. 1870. 1868. 1869, 1870. iss 1869. 1870. 68. 1869. 1870. 1869. 1870. 
(350 sn.) (742 m.) (280m.) (431 m.) 431 m.) (1 152m.) (1,157%m.) (1,157m.) ee m.) (520-90m.) (590 m.) (390 m.) (390 m. | 
212,604 831,568 $276,116 $343,181 293,978 ..Jam.... $724,890 $892,092 $706,024 $308,592 $351,767 $401,275 $204,112 201,500 
218,982 $13,325 75,139 815,098 $23,825 ..Keb.... | 807,478 830,286 754,782 297.464 819,441 449,654 190,840 218,600 
391,308 886,888 267,094 388,726 $44,366 .Miar.... 850,192 1,142,165 $58,359 276,431 645,789 500,393 239,522 poe 
485,068 521,036 279,121 328,290 334,653 ..April.. 1,094,597 1,112,190 929,077 301,952 388,385 443,300 247,661 ey 
568,270 632,025 303 342 345 832 395,044 .. Miay. 1,211,149 1,268,414 1,177,897 316,708 449,932 507,990 241.456 ro 
556,080 f 729,274 f 384,564 402,854 4 411,986..3Jume.. 1,180,932 1,251,950 1,154,529 378,436 f 523,841 529,512 259.405 Hho 
532,657 7 ~~ 104,012 351,044 FS 1,485 ..BJuly... 1,076,673 1,157,056 1,080,946 341,885 4455,606 462,400 253,367 pry 
£511,854 ¢ 806,40 £558,100 493,231 501,049..Amg... 1,251, 1,037,973 1,246,218 568,380 $632,652 556,100 339,610 S19, am 
69,788 833,412 ,196 506,623 3 498,635 ..Sept... 1,507,479 1,805,672 1,275,171 558,386 @ 136, 664 597,600 825,854 pti 
579,642 £ 804,800 503.745 Y 483,658 ..Oet.... 1,570, 1,371,780 1,871,780 §591;209 $584,155 ........ 306,764 = 
535 366 761,600 ,568 $97,515 432,492 ..Now... 1,107,088 1,140,145 ........ = 424,589 S479,2386 ......-. 273,305 
| 410,000 [ soeoen teadinn 361,700 BS re Dec.... 1,001,986 BEES e6esecce © 433,434 Ee 256,272 competes 
SUMS ckecenes 4,508,642 4,681,562 .......... Wear .. 13,429,584 18,855,461 ........ 4,797,461 5,960,986 ........ 8,198,177 ssn nee 
——Illine ral. Marietta andCincinnati Michigan Central._-— —Milwaukee & St, Paul... —North Missouri.- 
a a ae ee aes 1870. teas es | ls | tama 1870 1869. Sti 
862 m.) (862 m.) (914m.) (251m.) (2im.) (251 m.) 284m.) (284m.) (284m.) (820m.) (82% m.} (936 m.) (404 m.) (a it 
$587,442 $659,137 $654,587 $92,433 $99,541 90,177 .. Jam... $343,590 $384,119 387,992 $369,228 $454,130. $396,171 $119,724 Sms" 
536,165 524.693 663,391 81.599 90.298 98,275 ...eb... 304,115 320,636 829,127 321.202 330,288 382,823 94,927 


age ’ ere 161 
443 709,644 644,374 98,482 104,555 101,379 ... War... 326,880 886,527 381,430 383,507 420,774 877,000 136,263 239% 
518,800 668.282 597,571 108,461 106,641 106,246 ..April.. 415,758 411,314 412,030 436,412 460,287 443.133 peat ae ee 
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The Commercia| Gimes. 
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COMMERCIAL EPITOME, 


Fatpay, p. M., December 10, 


The past week has or character; onal by such importan t also the tq] expoit of the same articles for the last week 82d -tings 
events as the re-assein bling of Congress, the closing of inland | J#2uary 1. 

navigation throughout the N orthern States, and a desperate 
effort by the French to raise the seige of Paris ; but with the 
year drawing to a close, when a holiday season comes in, and 
cable advices from Europe more or less interrupted, exciting 
influences have had little effect, although the volume of busi- 


ness has been very considerable. 


Cotton, although taken freely for export, closes easier under 
heavy receipts, at 152¢ for low middling, Flour, at some 
advance, closes weak; good lines shipping extra state $5.90 


@6. Wheat is higher, but closes dull and unsettled ; No, 
2 Spring $1.38@ 1.39 ; Red and Amber Winter $1.40@ 1.47. 


Corn in demand and firm at 77@80c. for new mixed Western. 


Oats solu at 614@62c. for g00d cargoes, Groceries are 


g erally a little firmer, especially Sugars, both raw and 
refined. 


Tobaceo has coutinued dull our report last week was 
inadvertently omitted). The sales of Kentucky the past 
fortnight foot Up 1,250 hhds., of which 500 hhds, last week 
and 200 hhds. this week were for export. Prices have 
generally favored buyers, but most decidedly in the medium 
grades ranging from 63@8h¢e for lugs, and low leaf with a faw 
lugs at 6@6ic., and 9@12¢. for mediam to prime leaf, Seeq 


Leaf continues without general business, and prices are 


nominally. unchanged ; the sales embrace 500. cases Con- 
necticut wrappers jn the past fortnight, in lots, to manu- 
facturers at 45@75c., and 1,000 cases Ohio to arrive from 
Germany, on private terms, Spanish Tobaceo has sold to the 
extent of 899 bales, Havana in lots at 85@I1 05¢.; and 50 
bales II ent Yara at about $1 10@$1 19. Manufactured 
tobacco is quiet, 

he eaport demand for Provisions has been active, but 
most descriptions of hog products have been weakened by the 
more favorable weather for slaughtering—the closing prices 
being $20@$20 25 for new Mess Pork, $21 for prime Mess, 
127@12%e. for prime Lard on the Sput, and for early delivery, 
and 114e. for short clear Bacon. Beef is firm at $25@$27 
for new prime Mess. Cueese has done a little better ; choice | 
factories 164; butter continues cull, 

In East India Sv0ds there has been 4 more general move- 
ment, embracing Sunny bags at 104@11e. gold, in bond ; 
Jute Batis at 34¢. gold, and towards the close, 20,000 bass 
Calcutta Linseed at $9 074. gold, 60 days. | 

etroleum has been rather quiet, and reported closer at 
23e. on the spot, and 22Z¢. for early detivery ; but we notice 
a large movement in Naptha, inainly at 84c., but closing firm 
at 9e. Oils have lead a fair movement at about Steady 
Pric-s. Rosin closed quiet at $2 0O0@$2 10 for common to 
good sieamed ; bat we notice a speculative movement in Tar 
to the extent of 11,000 bbls, Wilmington at or about $2 30, 














Whiskey has continued comparatively searce, and has 
advanced to 92¢., Hops have had a good sale at full prices, 
Hay is dull and drooping. Fruits and Fish have been slow 
of sale and Prices weak, Clover Seed is in large supply, and 
the export demand less eager, closing at lide. per Ib, 

Hides have ruled firm at 25@26c. gold for Dry Rio Grande 
and Buenos Ayres, but the demand for leather is checked b 
a strike of the Crispins. Tallow bas ruled dull at 84@9c, 

Wool shows a general improvement in the de:wand, but 
more especially in the fine grades of fleece, and it js believed 
that stocks generally are light, 

Preizghts have not been active, except in tae shipment of 
cotton, for which rates to Liverpool have alvanced to 5 16d. 
@é. by sail, and 9-16d.@éd. by steam, Wheat wag last 
shipped at 844. by steam and ‘7q. by sail. The late ship- 
meénts of provisions eubraced 1,400 les. beef at 7s, 6d., and 
1,000 bbls. pork at 58., both by steam, The engagements of 
graiu to other Britis) ports have been liberal at full — 
Petroleum charters have hot been active, 











“Exports or Leading Articles from New York, — 
Che folowing table, compiled from Custom 


ti exports of leading articles of commerce from the: port of Ney 
York since January 1, 1870, to all the Principal foreign Countries, ang 
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' ee certain landing» ra wenger House returns, shows | _ . rom the foregoing statement it will be seen that, compared 4 
of Ney theforeign 1aey"s Pe". g articles of commerce at this port with the corresponding week of last : : P : 
last week, since Jan. 1,187 P t season, the ; 
, forthe laat week, 6 . 1,1870, and for the corresponding period | the exports thi tee Se ee 
ea, and jn 1869: g perio it ports this week of 44,174 bales, while the stocks to-night are 
La (The quantity is given in packages when not otherwise specified. } ,113 bales more than they were at this tim 
rings SS following is ) oe ee 
oe btsnes | Redan | meanion - aonemstoans g is our usual table showing the movem 
the Jan. 1, time Ne be Same all the ports from Sept. 1 to Dec. 2, the lat eo Come 
week. 9. «4, me F r ° © iates j 
| en week.) 1870.’ | is69. | do not include our telegrams to-ni ‘ht 5 Matt: SORA «HS 
: Una Oeaware- : wCutle i ~~ ~~ | seeuracy or obtain the detail a a 
9 P| vatlery....... 1 on | oval 
dine one ith F Hardware ..... = 6562 ry necessary by telegraph. 
~ —...:. eed ee) Ue 845,314 872°169 BECEIPTS | 
ES peat PES. «---| sae dtln gas’ eoe tie cone...  SORPRRI A eee cee ee 
Saint Glass plate... EE sesiweeses 15188] °134,572| 163.952 0 eee: eres | Other ern | Stock 
2 HUttODs..«-+ +++ in, b ‘ 953 70. ; 1869. | Brita 
Coal, tOns....-++-+ Tin, boxes.....| 9,299) , $97,984/1,122,866 | New Orleans =" eine ee Ports. : 
, , lbs..| 163,378) 6,047.7 joe’eno | NOW Orleans ......... 295 RR | 
: freee, ARB. 1-+°°] oo oi) pantatn| grstand| | LOREM coesac ase ee 974| '100°785|° Prong | Mobile ............000. 112333 woe ong $38,058 | 1,494 | 32,394 | 169,916) 58,288 
“SSE: Cotton pales..... Su at hhds, tcs iain Wyo ee Geariesion Schitiitinmie 145,828 101'313) ee | vee | can 35,788} 6.172 nine 
S: mo UU! Cs Cleaears, boxes & 2.3% 91,219} 367.29; avannah ......... 990) aml anteee * ,863 40,7 80: 
oe Drags, &C- Sugars, boxes , 4,292 :11.| 280,990] 1947017) gi’9ga | ITD | 3 ; 3,759) 27 
ey Bark, Peruvian tsps zisol eo7ee7l smsse | New ork ceccccocc.| 869, Saeelaseioer | 2 | vims | Sas) p51) 8 
agi Brimstone, tons US ee 20,646) 814 +02 Sig'ep | lorida.............0.. GAs) gigas) 188,964 |... | 7,888 | 167,847)... ye 
“383 eal.....+- ema ee? 0205 48,516 46,777 Baste Carolina....... $4848; 23.723} *"*” tees | wees re gh . 
ee Wines, &c— vaed 3,37 2,189 Gu pacts cevcceences eaee 78.9871 -... re coe S287 1.969 
AMDICT .-+.++++> ast = ies SE te Ria taeda ee ee Re ne 4 } 5 >. of 229 | eees , 
Gums, crude Champag’e,bks, 260 122,584) 113,963 a eC Qo | 
Gum, Arabic Welt 4,613} 253,058) 176,996 Total this year...... 1060,224 _.1464.499 | 1.494 | 6 : 
ee Articles report'd 144 26,918 48,791 Total la t yen keto Sicaiatbine fone , | ’ a3 60,824 | 526,817 334,008 $90,878 
eerereeee ry value— . ar . { ee 901,318) 274.6 6 a ree j yee en 
ots, —_— ol ssn 4 0 DF eee $64,392 | 1,595,491) $804 ,694 (214,016 189,159 | 71,733 | 435,538) 306,776; 285,067 
epee Or! rt Corks ......; ied 646| © 92,697| 125,110 The market the past week has be 
saan: | "ail gute Rie’ Aco] “Sat abel | for the mock of about de. Te ana close tonight quiet at a decline 
pBBheeess+- ie 132) |Fruits, &¢— °° | for th “night quiet at a decli 
a, asli.....-- 15, 83,862} 237,326 e week of abo tn 4 a decline 
as. 1 126 “4.638 3 H Grange: apie yo hag 08.33 large receipts at the ag th’ éon yrs has beep, the, very 
ad cm apanayes 2,33: ‘ 5'566|| Nuts............| 17. 09,479) 759,102 | niakj - . d continued favo ; 
Gunny cloth...... 140} 14,632] 5.634|| Raisins......... 1°.516) | 556,816) (659,172 picking. But besides this, the European sit rable weather for 
+ BB Bair ....-.----00- 1,233 7,649] 8,153//Hides und ..| 81,669) 1,021,138) 899,079 | ered promisi ; ituation is not consid 
emp, bales... tc] 105°500| 108/906| Rice ee eee eo oeol “sei Buel oar ane eth. mising, peace being apparently as far off as at os : 
os 1,066 1,470 1 Spices, &e— 12,200) 361,586) 241,956 | ] e war. Under these circumstances rates have wes aie : 
Hides, icessed.| 378 98'109 11's Coscia a aan +--+] 182,610} 202,252 wit istanding the export demand has been fi j There 3 way, not- 
3 m ng ogg a oye MET ones. sieouminbise G74) 40,246) 52,491 sition among exporters to secure compressed arse here is a dispo- 
<a fee > cee 86 «6 yaisligalinetre +2--| 298,721] 231, 7 
3 fewaiery, ances 5 6,334) 3,215 Saltpetr Eecmend 1,63i| 52°51 135'844 oe to take any other, and for this RSL a ys ha recaps : 
Jewelry hell va] 40, 4.03 -2,460|] Cork... .seseee oh coat and reme figures are obtained. But there is an , therefore, ex- 
3 3 sEasChe.n-eoo0 vail eit aol 131 Fustié sivrasoee ze 56°503 en here and to arrive, so that all demands are The, ty supply, both 
Pe Molasses...-.+.++ | (123, 136,722 57195) i,€ 4,835) 285,189) 601,89 ward delivery, during the next three mo th adily met. For for- 
S — Fo -r00) 4, 076, 86,897} in close s 1 : nths, the market has bee 
Receipts of Momestic Produce ivr é: , ympathy with that for spot cott 1 pri te 
aS San. 1. ne Week and since | declined to about the same extent, but for Maret pr pine 
b: The receipts of domestic produce for th have been somewhat better. An “ Excl a April prices 
r the week and sinee Jan, ] t i xchange” business h 
= and for the same time in 1869, h t : n, 1 | reported this week, 1-8@1-4c Ss has been 
ib seigsneieiaiil baer a » ASve Heen as follows: tracts forward to Lote m th ag ym being paid to carry con 
acm, ne ae tae oO SS ’ ontns. e closin é 
c8S om OD ag | Same | rnis{ since | s for December, 153 ; January, 153; Februa erry for futures. wete 
ng’ e 1 a 69., |week.| Jan. 1. time 69 and April, 15%. The total sales of this ae 258 ; ag er 15 7-16, 
? Ashes...pkgs. 276! 7,322) = 09 | ain cae ° cccntoeesiaimessanze 4 CAR UREN Pt ”~ S description 10r the we 
ee Pee Pee: 8.108 Oil cake, pkgs...) 1,088) 104,828] 105,998 = 050 ss Exchanges _and 2,700 bales free on board) MS 
Rae | eat oe.| 138,956 3,992,849| 3,276,352 |Peanuts, base. 10) 4,772 6,045 , ales. For immediate delivery the total sal ing i 
ee | Wheat .bus. | 1,336,266 23,769,977 23,564 ne meee. «| LAR Via eee week 23,491 bales, including 2 sales foot up this 
ee og 301,928) 8,463,,91 | 11,583,383|| Rutter, pk; 3 5 bal ling 2,169 bales to arrive, of which 4 
oe 439°255| 9'160°452| 8178.06. | ering g8..../ 14,523) 493,552) 612,179 ales were taken by spinners, 893 bales , ich 4,305 
aes 10,287 531,087) 843 559| Cut : eeteeeees 60,940) 1,473,956 1,289,230 bales for ex ort a d 1 5 ? o - on speculation 16 722 
2008 : Byes ae'l gig’ssal antiocd| 2.cereesl| Se meats....... 1,773} _85,712| * 75,436 - port, and 1,571 bales intransit. The followi _——s 
se EE: Grass seed 10:999| "598632" 2'9068|| Pork 222200 51052) 283,005) agi 071 closing quotations: following are the 
. oa DS ...+- 5,963) 101,753) it "5S or scccsescce 190: , > Bienes 
; Cemesibbia| S455, 195004) |S27707|| Lard, pkgs... 4535] 78417] 68,086 | 
“w5Sa: Cotton, bales. 33°61 7a2'e51| 613;661 Rice pk ree 448) 24,415) 15,583 "Florida oy. M ~ Ses : 
EGE: PR bempvinles) is Car) Stoo (Beane ccc , S34} 1089) 18505 “| Mobile. | Orleans. | Texas. ‘ 
es ¢ A Mae O 6,319) 570,991) 366,708] |Steariue........... "193 nate 0 ee Ordinary............. ",. per 1b.; 12% ; ; 3 
ops,,.bales.| 2,529 58.772} _57,124| Sugar, I coe] 128) 9,150) 9,804 | Good Ordinar SB n--- | 2EB--0- | Ge. 
ae Laamuer sides} 57.952 2,851,393) 2,250,139) mt cee de Low Middling .....” pees ioeatre Ne oS eg acaeeees 154@.... b8O..., 
: 28: Nava stores: | 26,048) "" 27,:52)|Tobacco, pkgs...) 2161) 271,124 108,572 | Good Middiing....0000. vore| 1G... har. | gs | Bee. 
7° , r.turp.bb!.| —.... 6 | 2CO, hex 25| 68,516) 76,4 we" seccccecececess sees 1@.... 16K%@.... ‘ema npae 
a Spiritsturp| 1837 G61! 18,698)| Whiskey, bbls...) 1,683 176,638 140296 Below we give th + OBO ae 1 OG» 00s 1 _ TONG. +. 1 Ou. 
Rosin....... 6781) 436,644) 535°951 | Deana t @8......) 362) 126,884) 113,705 | ¢ hj » give the total sales of cottea and price of Upl ds 
3188! Tarascrcoes 9) 40873 S31 ed hogs No.} 184} 60,132] 58,598 is market each day of the past week : i Uplands at 
+ 8 tet) 2.3421 6.741) - oy a tha nde Uw iti Daa 2 REE 
a COTTON —— Ordinary. Good ‘Low 
Ee 1028 ¥ A P Saturday scik eee Ui edie ee Middling. 
ee : RIDAY, P. M., Dec. { tee teeneeeeees 2.181 | !2%@.... | 14%@.... | 1dk@.... 
¢ ag bah special telegrams received by us mane a tes Tuesday ee seidtaateonti "| 3/870 12@... une... | Bite iste | 
uthern ports, we are in possession of the returns showi Wednesday 00.00.00.) 5,754 ate. | Whe | bone She... : 
Soeenperts &c., of cotton for the week ending kg Se ap = apap tesebae | =e 2” | uae. mee 154@.... t 
iia all ‘ Doe t 9, From the figure : : ing 2bcee Cease ccvoeees as 12%.@.... 14Xx@.... iSie one 4@.... 2 
A SES: s thus obtained it appear = 15 4@ | 
? : > os . : sees 
(ae. receipts for the seven days have reached 152 23H ‘ that the For forward delivery the sales (including 3,375 fre parent + 
+ al bales last week, 118,699 bales the Sabie pect poe ogee have reached during the week 50,050 bales ‘ell low auido ae bf 
es three weeks sin aki , aD ms on the basis of | iddli y middling or | 
ce . . ow middlin r . 
Pe September, 18 , making the total receipts since the first of | of the sal d prices : g), and the following is a statement 
Z : bit! period of 186 70, 1,212,545 bales against 1,001,666 bales for the same ce cag ages 
210,879 bal 9, showing an increase since September 1 this year of eee) ae nt cts. | bales 
telegraph) e. Be details of the receipts for this week (as per bales. cts. | 1,300......... ox =p §ajpocede 15 16 100... " ~ 
ni t ; ' . ——e 15%, 1.300... ......15 5-16 > ore eee 015% 200 °°" ""° soe, 3 
3753 g li d the corresponding week of 1869 are as follows | ,5er--~ is a8 3300.2 846 | 100022023 1554 400.2... ae 
ae | RECEIPTS i are +] ooo: sea |g S2cccccasig | on Std a (c 
Re ’ 5 se eesesece v2 100 Coetteheenoodone t. 5,950 t t aby Per ™ L 
ts 356: edthisweek at— | 1870. | 1869. ||Rec’d this week at— 1870, | 1869. | § ere ee rd a ean iS F-16 See rt, beet eee 
3 8 a Sma | ° . 4,200.02. pote 15 1-16 | m or mK “ For April. 
Mempoteans = ales) 57,114 | 32,1 | Sen gpa et Bes + a ac 15, , | 12,800 total January | 2,050 ......... 916 | 100. sees enn 1 
ATO Scecceve 19;485 } 15.191||North Carolina..... : aie Ce ee ‘ _. Se Wisk ... oo ee be 
~ -gf4¢ a 14,583 itideln ........ 3: 4,004 2,896 For February. 1,700 is 7 3 rerrrerrse cy 
$a BS 2 Tere et cestssereen ees 27.308 | 19/863! cn siaiern niente EE 13'879 | ‘7182 | 21,900 total Decem. | 2,300............ 153¢ oo 5 Flo 
‘of ‘sg Teibanee icc teeeeeneees | 7,236 | 7,563|| Total receipts 152.821 | 100,348 The gales during the week of free on board. pclae ee a 
| Th ae SE 7,915 6,264) Increase this year ..... Lr “epee bales. The particulars of th on -~ a ee 
BSSSEe i tales a" ht ber ending this evening reach a total of | )3yp 2° MOnNe ee p. t ower rpretoaeso | 
. a Ww 1¢ § 4 . ‘ a we O° Nae iS . ‘ : LD bs : * . on seer eeteeee ee . ‘ 
a" e204 | Wilke Continent, while the stocks et all the ports, as made|_™." sy cits | MED Seremnel Bes 
a . up this — a e ports, as made} RT hone daeen 14}, | 
 . wae pa evening, are now 434,136 bales. Below — ive th 1850 Total f 
oo Fy and stocks for the week. and also for th £ © e ex- cred otal free on board at Mobile. . | 
A ¥ season, as telegraphed t f e corresponding week | WEATHER REPORTS BY TELEGRAPH.—Our w | 
aged : . p o us from the various ports to-night . | telegraph to night indicate a favorable ditio: eather soporte hy | 
newt ot Exported t during the week at vorebie Comcitieg: Of. Wee renener 
is ibe! . o— | Stock . at most all points, and good pro : 
eee + eek ending Dec. 9, To sl this|Same w’k : picking. Some rain is reported to | fees progress made in : 
[35 iBE: G. Brit | Contin’s| (eck. 1869. 1870 1869 at Macon and Columbus Georgia cad. 1 One COT. 95 ne wrens 
ota é ‘ Scenes ahininienl . " - ’ : ’ aiso at Sel 
73+ ee | 85,182 wt a ~ Nashville, Tennessee ; but with that exception i Selma, Alabama ; | 
Becks: 12,847 1.8 re er 1531S 114,205 favorable. Our telegram from Nashville fee story pre omy — 
:* $g.yae vt10 "650 4.260 4.798 . cl ++ i : } S that, as the week ' 
24% 107389 4334 ae 4,798 $1,333 16.163 | Closes it is cold and wintry. At Memphis they 7 
ee ai 22 | T7158 | 50,994! wea F ey have had cloud ; 
:. Oe wiitd | wohid | ssises 16.658 sr'a75 | 4am | - the most of the week. At Charleston and Savannah it : 
+e sat “ty : ' 1867 68.000 25000 | bas been warm and dry, with cold nig 1 i 
cess 416 : y> cold nights. The th 
To oees 30,000 | 19,899 | Mobile and Montg r A apargy i et 
Toalahiss Sept coisa | 1890 | aoasea | s8.aa) | 494,196, | “att 0a at Macon and Cotambos labems, has averaged 54, at Selma 60 | 
roo0) — 30,408 __| 62%, ; us, Georgia, 56, at Cl . : 
; 31 | 498.918 foe Leng i Memphis 51. gia, 56, at Charleston 57, and at 
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Our CROP AND EUROPEAN CONSUMPTION.—The continued lib 
eral receipts are daily leading to a more general acceptance of the 
largest estimates of the crop, and there is now, we think, a pretty 
extended belief in a yield of from 3,900,000 to 4,000,000 bales, some 
putting the figure as high as 4,250,000 baies. We have, heretofore, 
several times stated that our advices do not warrant us in accepting 
these high figures, and as yet, we see no reason for changing our 
opinion. 

But this question of a larger or smaller yield is really an unim- 
portant one, since even granting that our crop proves to be 
only about 3,500,000 bales (the lowest figures now given), we 
cannot see any ground for confidence that prices are to recover 
this season. For tie purpose of illustrating the point, we have 
prepared the following, showing the actual stock in Europe at the 
beginning and close of each season, together with the European 
import and consumption from 1866-7 to 1869-70, and an estimate 
for 1870-71. In the estimate we give the European supply from 
India at about 70,000 bales less than last season, from Brazil, 
Egypt and other sources, the same as for 1869 70, and from the 
United States on the basis of a crop of 3,500,000 bales. 























1866-7. 1867-8. 1863-3. 1869-70. 1870-71. 
Stock Oct. 1, beginning of year... 1,145,000 = 1,092,000 614,000 583,000 759,000 
Imports— —«——— ————_ Ss ————_ —_-— 
i EE oe 1,495,000 1,576,000 362, 2,450,000 
DEcceocnesecossevcce emccvrcces 1,524,000 1,312,000 1,847,000 1,419,090 1,350,000 
ST. imenpegsmocbbesvcvesve obees 481, 675,000 640,000 {000 536,000 
hehe beeen eenwenhekh 228,000 233,0 238.000 222,000 222, 
Otoer SOUrCeS..............--+00s 268 000 341,000 385.000 302,000 302,000 
Totai import.............--..- 4,096,'00 4,137,000 4,472,000 4,563.00 4,860,000 
Making the total supply..... §,239,00) 5,229,000 5,086.00 5,146,000 5,619,000 
Consumption for year............. 4,147,000 4,605,000 4,503,000 4,387,000 4,400 000 
Stock Oct. 1, end of year.......... 1,092,000 614,000 583,000 759,000 1,219,000 


It will be observed that we have assumed a larger consumption 
in bales in Europe than last year, notwithstanding, the war still 


exists, and the effects of it must continue to exist during the whole 
Stated in pounds, this consumption would be about as 


season. 
follows: 


a 1867-8. 6. 1869-70. 1870-1. 
8 


8. 8. 8. 8. lbs. 
Consumption in Europe. 1,534,390,000 1,630,460,000 1,599,000,000 1,640,000,000 1,650,000,000 


Thus after estimating the receipts from ourcrop at a figure lower 
than the majority of the trade would figure them and the consump- 
tion at the highest possible estimate, we still have a European 


stock, Oct. 1, 1871, of 1,219,000 bales. 


Gunny Bacs, Bacoine, &c.—The market for cloth remains inac- 
tive, and prices though nominal, again tend downward. Holders 
appear to lose much of their confidence, the long anticipated 
The only sale reported has 
Bags 
have been less active, but close very firm, with sales during the 
week of 600 bales at 11c. gold in bond and 18c. currency duty paid. 

Hemp remains quiet, the nominal price is still 13c. for Manila ; 
400 bales Pernambuco sold ata private price. Jute has been quiet 
most of the time since our last ; to-day we learn of the sale of 1,500 
bales at 54c. gold. Jute Butts have been active the latter part of 
the week, and sales foot up 5,000 bales on spot and to arrive, at 


demand having failed to show itself. 
been 200 bales to arrive by the “Cynric”’ on private terms. 


4c.@4ic. currency,and 4c @4tc. gold, cash. 


MOVEMENTS OF COTTON AT THE INTERIOR PoRTs.—Below we 
give the movements of cotton at the interior ports—receipts and 
shipments for the week, and stock to-night and for the correspond- 





—— 
The exports of cotton thie week from New Yo : 
since last week, the total reaching 21,115 bales, isi prop be 

week. Below we give our table showing the exports of Cc a 
New York, and their direction for each of the last four Bp, 

the total exports and direction since September 1, 1870; ond aan 


lst column the total for the same period of the previous Hey ID the 


Kxportsof Cotton (bales) from New York since Sept. 1, 1879 
*aq 























WEEK ENDING z Sam ¢ 
Ota) 
ma 15. | 22. | 29. | 6. date. year. 
ORES LL EIEIO 12,492 |15,292 | 15.581 | q7ann lina ane | Co 
Other British Ports............ 1,024 | °185 "219 aoe “a wae 
ceipetiectas! — | cancer te oe e ’ 
Wotal to Gt. Britain .| 13,516 | 15,577 | 16,250 | 19,848 159,964. "96.590 
i tniteteckncsnd otis hedauese atid shal ee 
Other French porte.........0--| see. | .eee SBF ER riiy: oan Bs 
Total French......... Caks yee Ss = 1 a 
9 
bremen and Hanover .......... a ae 1,000 | 762 
tint cada. eh ais mien 103 | . 80 | 503 a oe 
PEs cs ehns socécencetens iene 789 akc, | 2997 i. 


Total to N. Europe. 103 789 | 1,030 | 1,265 6,866 | 18.853 














spain, Oporto and Gibraitar &c ena 1,015 
es a shee 2) ' 91 163 
Total Spain, ete. ....| ... eeee oeee 2 1,017 | 1,768 



































Grand Total....... ..... 13,619 | 16,366 | 17,220 | 21,115 [167,847 ama, 
eee, 


The tollowing are the receipts of cotton at New York, Boston, Philg 
delphia and Baltir> *e for the last week, and since September 1, 1869: 






















































































NEW YORE. BOSTON. een ammenetia BALTIMORE. 

RECEIPTS FROM- —_———-- cms I catins ages 
This | Since || This | Since || This | Since || This | Since 

week. |Sept. 1.||week, |Sept1.||week. |Sept1.||week. |Sept}, 

——+— =| |-—_—— | - ——— cunseantenalisichiine 

New Orleans. 3,919; 53,376 eee] 3,108 847) 2,373 80 86 

eee oa meen oan 891 9,095 ‘al apten aanin oad pee ee 

Savannah.......{ 6,472] 87,538}| 2,309) 12,324 513) 6,727 40 
DD ceceeene< i 602 ay, 1.983. onan cove be: pia 
Fioriaa esee ve owes Jon seen anes aa 
South Carolina.} 6,579; 76,453 oo 356 | 218) 2,477 827) 6,193 
North Carolina..! 3,879} 24.890]| .... 10!{ 668] 1,628 1.781 
Virginia . ..... | 6,07 59,073)| 38,482) 13,418 neal: > wea 1,999; 17,597 
North’rn Ports. 321 6,348;} 3.088! 26,498’ ; > cael me ae 
Tennessee, &c.| 5,886] 42,075 948} 6,398] 410} 3,204 671] 7,694 
Foreign ......... aS ss al 74 oe ee wee 
|- | | em | = = ee | ee 
‘otal this year) 33,317) 359,350)) 9,827] 65,169) 1,518) 16,304 4,001) 40,760 
Total last year.! 19,102] 247,835|] 6,078] 47,735|| 1,784] 13,995]| 8,581] 34,648 

















suierine News,—The exports of cotton from the United Sta es the 
past week, as per latest mail returns, have reached 74,991 bale:. So 
lar as the Southern ports are concerned, these are the same exports 
reported by telegraph, and published in the Caronitoxe last Fri. 
day, except Galveston, and the figures for that port are the exports for 
two weeks back. With regard to New York, we include the manifest 
only up to Tuesday night, to make the fizures correspond with the of- 
cial week. Below we give a list of the vessels in which these ship 
ments from all ports, both North and South, have been made: 

Total bales. 
New YorK—To Liverpool, per steamers City of Limerick, 1,214 ... Wis- 


consin, 5,911....Cuba,539 ..Calabria, 1.355... Magiaia, 1.441.... 
Denmark, 2,884... City of Brussels, 1,135 


per thips Artist, 494 ' 








ing week of 1869: ----R. Robi: son, 733.... Harvest Queen, 1,646. ...... ........-... 18 
--Week ending Dec. °, 1870.—. —Week ending Dec. 9, 1869-. To Glasgow, per steamers Britannia, 245 Australia, 1,953.... .... 3,28 
Receipts. Shipments. Stock. Rec*ipts. Shipments. Stock. To Bremen, per steamer Min, 762 .......... ......-. soe svat ale 162 
Augusta....... 8,993 7,123 15,000 5,160 3,658 16,202 in Hombarg, per steamer Westphalia, 503.... iotcwde. one ee . 
Columbus...... 4130 1,518 9,080 3,558 2,524 10,788] yy » Saari - PR ine poids Bhd AE, ROO Pe 
Macon......... 4381 3,555 9682 8811 2941 15,421 Thayer, 3,242 ...D. W. C-apman, 3.032... Montreal, 3,200... .Jane 
Montgomery... 4,642 2,226 10,946 4,499 2,055 15,685 J. Southard, 3,655....Rozgenertte, 2,158 per barks Charlotte 
Selma 3.696 3.755 9.780 2.684 1.150 9 304 Gedd e, 1,50)....Bazilieria, 5 bales seed cotton... ......-+-eeeeeee EM 
a. 02 AX poe pe 44K Or "a To Bremen, p-r ship Wallace, 3,370........ ae eeeccrececheshanci 
Memphis. ....-- 23,4594 25,387 38,026 10,115 8,273 10,578 To Barcelona, per brigs Andarin, 227....Pepin, 201... ......e50+ sees 4283 
Nashbville...... 3,782 2,905 3,098 1,407 1,047 1,919 To Vera Cruz, per schooner Island Belle, 195 and +70 half do..... .. _ 380 
M BIre—To Liverpool, per ships B.C. Scranton, 4,313.. Fleetwood, 2,912 1,2 
2 a > AG TT, ee a0 < CuaRLESTON—T'o Liverpoo!, per barks Sharpsburg, 1,68: Upand.... 
53,078 46,469 95,612 31,184 22,348 77,897 ‘pnie Kimball, 29 Sea Island and 2,264 Upian .. Belgium, 2,163 


These totals show that the interior stocks have increased during 
the week 6,448 bales (being now 17,715 bales more than for the 
same period of last year), while the aggregate receipts are 21,894 
bales more, and the shipments 24,121 bales more than for che 


corresponding period of 1869. 


VISIBLE SuprLy OF Corron.—The following table shows the 
quantity of cotton in sight at this date of each of the two past 
seasons. On account of the irregularity in the dispatches by cable 
we are compelled to go to press without our figures for stock at 


Liverpool, and we therefore estimate it. 





1870. 

Stock in Liverpool (est.)....... ....bales. 400,000 
ESE EI Oe rE 51,456 
Stock in Glasgow........... whiactermatotti 1,100 
I A A Blea ee ge oe 70,000 
ne ear eewsaes 8,000 
ES ods 6. oc teewubis ee 6s e 6,300 
Stock rest of Continent.................. 20,000 
Afioat for Great Britain (American)...... 250,000 
Afloat for France (American and Brazil)... 929 
Total Indian Cotton afloat for Europe..... 139,000 
Stock in United States ports............. 434,136 
Ng er rr 95,612 

MEAs wotscccrdeerccoses SEA 1,476,533 


These figures indicate an increase in the cotton in sight to-night 


of 176,654 bales compared with the same date of 1869. 


1869. 
319,300 
101,467 

350 
74,620 
3,000 
2,400 

12,000 
178,000 

41,289 
178,533 
311,023 

77,897 


1,299,879 


Upland....per ships Canova, 2,022 Up an: ...... 2.2... ce sence seer 

To Amsterdam, per barks Bidwell, 14:7 Up'and....Mary Killam, 
ST <sh6 eis chmeaebepeine 
SAVANNAH--I'o Liverpool, per barks A. Bb. Wyman 2.660 Upland.... 
Clara Eaton, 1,535 Upland....Francis Bourneaf, 1,804 Upland.... 


2,963 


eeee esses £6 et eeeesseeeeeeeeseee see 


| per steamer Juan, 3,079 sein tads. ontete co ee: aaee 4 
To Bremerhaven, ver ship Marion Emerson, 2,239... .....++-+0+00 rer 
Texas—To Liverpool, per brig Romance, 844. ............66 «> péoeenn ‘ai 

BaLTIMORE —! 0 Liverpool, per brig Stella, 461............- -eeeeeee #¢ 
Total ree eee CCC eee eee eee Oe eee £8 SF Hee eereee® eereseeere . 74,941 


The particulars of these shipments, arranged in our usual form. até 
as follows : 


Included in the above total are 2 bales from New York to Mexice. 


GoLp, EXCHANGE AND FREIGHTS.—Gold has fluctuated the past 
week between 110% and 111%, and the close was 110}. ro 
Exchange market is strong to-day, owing to the absence of ca 
quotations, no new commercial bills are making, and the same are 
scarce in the market. The following were the last quotations: 
London bankers’, long, 109; short, 1093, and Commercial, 1 ( 
108%. Freights closed at 9-16@jd. by steam and 5-16@§d. by 








to Liverpool, ) 


Liver- Glas- Bre- Bremer- Ham- Amster- Barce- Vera 
ool. gow. men. haven. burg. dam. lona, Cuz, Tod 
New York...... 7,650 2,198 4% sis. a Sees heen eee ie | 
New Orleans... 18,830 .... 2370 .... ces .. 48 = 830 a 
Mobile......... tg Re aE a, oe dante tein * ‘oat 
Charleston...... DUD ites. come. dae onsen aoe ae at 
Savannah... eae 9,078 eeoce cece 2,239 ee 8 eeee oeee eee 1 ri 
Texas .......... De <‘iptue ‘aeed> “dedel idee dee) Re eee ‘i 
Baltimore....... 461 sees es cere esee s5e% oe bath te 
Total....... 62,246 2,198 4,132 2,939 603 2,963 423 350 740% 
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Owing to the interruption of telegraphic communication with | is estimated to be fully half a million bushels less than last 
res Burope, we are unable to give our usual table of stocks, &., this| December, with every prospect that the export demand will be 
pe week. fully as good this winter as last. An anticipated decline in ocean 
me Boeorgan AND Inpitan Oorron Marxets.—In reference to these mar- | freights has not been realized, owing to large shipments of Pro- 
ie kets, our correspondent in London, writing under the date of Nov. 26, | visions, and it seems probable that a little later, shipments of Corn 
the LiveR Pool, Nov. 26.—The following are the prices of American Cot- 7 operate adversely to Wheat in this particular Receipts qpn- 
toa : tinue liberal at the Western markets, and for the past day or two 
87 Fa'r &~ —G’d &~ —Same date 1869— i 
ove = i as. ae ae we bee Gee, their quotations have so far declined as to nearly meet our market 
am ¢ cat i 12 15 1 * os 48 20 23 80 | to-day, under adverse rumors from Liverpool, part of the late 
| Giained....+.-+++ Ord. @. Ord. L. Mid. Mid. ia tate. aeae. Pr 12 15 | advance was lost, new No. 2 spring closing at $1 38, against $1 40 
ear, fall, coscceeece 84g 9 %~16 99-16 113 roe | Vosterday. 
be — ; 8 BK OOK OK OO 1 0-18 1 7 7 , 
06,049 N.0.@Texas.... 84 9 95-16 9 7-16 9% om: me Corn has not arrived so freely, owing to a material advance in 
281 The following are the prices of middling qualities of cotton at this | rail freights, and a brisk trade for consumption. The approxt- 
96.580 te aad since 1867: iti int has also strengthened t 
96,330 da 1867, 1988. 1869, 1870. ten sinh: ‘tek auee mation of prices to a shipping point gt he 
shel via, Sea Is!'d 194. 2. 204. ro Mid. Pernamb td. 10%d. ild. sx | market. The close is firm at 76@80c. for new Western mixed, 
, d, 7% 11% 113 tian. 6 0 ~ ; 
3 eile. ix 11% 119-16 93¢ | Sroach.... 63  # me 5% and 75@78c. for do. White, and 81@84c. for Yellow. Rye quiet 
5,564 Orleans. 7% log 11% 97-16 Dhollerah 536 %%{ %% 53¢| and nominal. Barley for an exception, has quite broken down, 
10.139 Since the sc a of the year the transactions on specula-} with sales to-day at 80c."for two rowed State, aud $100 for fair 
; ave been : 
8,540 taand for expor . Actual export from Canada West. Oats have done better, selling to-day at 614@62c. 
indies Liverpool. ulland Actnal for good boat-loads Western and State. 
rts exp’ ‘ . ‘ 
—_ --Taken on spec. to thisdate~ to this "deton U. K iL The following are the closing quotations : 
se 870, 1869, = 1868, 1870. 1869. 1869 | Flour— Wheat, Spring, busn.....$1 18@ 1 40 
1,758 bales. bates: bales. bales. bales. balet,| Superfine..... ..% bbl. $5 00@ 5 30| Red Winter..... ...... 140@1 43 
— American...... 162,710 171,280 261,400 123,723 122,978 138,300 | xtra State............ 5 8&@610| Amberdo ............ 1 43@ 1 47 
1,768 Bragilian... ... 16,19) 37010 61,370 48,060 57,566 61,800; Extra Western, com- Dies nenenneiae 1 45@ 1 75 
oe Srptian. ae. ayo = ray eS pe gr “ mon to good... .. 5 @ 6% White ) California. ye 1%@ 1 = 
q an... 2,0° od 9 40° ; , e ' , eee 5 
Pace fy Mat indian --184,100 252,000 212,720 968,134 205,677 ——BU4L160] and St. Louis...... 6 28@ 8 %5| Yellow, aa ae 
b ioe oun aie Se ae = ae one ees -- | White, » esesenedee 7 
860: Total... 935,040 689,620 581,560 481,017 494,401 +—«701,850] Southern, cate and OT [Rye NON onesies 16m 1 18 
— The following statement shows the sales and imports of cotton for family. ....s00-.sseees 6 10@ 9 00 Cote. jsivecisddacdcananel 60% ; = 
MORE. the week and year, and also the stocks on hand on Thursday evening aoe Waa aaiae 4 £0@ 5 60 ao vat oss) 
pre Inet : Corn Meal. ... ... 400@ 4 70|Peas, Canads......... . 105@1% 
Sept, ~—fales this week.——~ ~~ Total Same Average The movement in breadstuffs at this market has been as follows: 
> << Ex- Specula- this period weekly saies. -——RECEIPTS AT NEW YORE.—— -——-EXPORTS FROM NEW YORE.--— 
| %& Trade. port. tion. Total. year. 1869. 1870, 1869, peo ——, Same -———1870.-—— --— —_— 
ees American..bales. 23,640 1,750 880 26,270 1,527,960 1,109,080 28,200 17,410 Forthe Since timeJan. Forthe Since Forthe Since 
7,409 Brasilian...,.... 12,710 1,050 400 14,190 878,500 486420 6,610 8,280 week. Jan.1. 1,1869. week. Jan.1. week an. 1. 
wae AD.,...... 5,649 3850 1,020 7.010 167,870 206,030 3,520 4,040] Flour, bbis. 128,956 8,892,849 8,276,852 55,150 1,359,452 43,893 1,393,592 
| vsse est Indian.... 4.200 240 ») 4,84 74,640 87,990 1,830 1,520] C. meal. bls. 3,475 177,873 189.523 2,703 75,590 2,434 180,858 
+ 6,193 Gast Indian. .. 21,070 14,630 9,810 45,510 1,022,150 1,454,200 11,950 15,220 | Wheat,bush1,386,266 23,769,977 23,564,755 866,964 17,254,245 351,850 17,805,553 
1,781 a "| Corn, bush... 801,928 8,463,791 11,583,383 4196 397.728 4,972 1,667,560 
)) 17,597 Teescs coe » 67,360 18,050 12,419 97,820 8,171,120 3,348,720 51,640 46,426 Bye, ye eau Pry P a etee a <i — 
} ey | rts _ <a arley, u . P21, -830. omne i 
| 7,004 Tothis To this sStocks———=—~ | Oats huan.. 439,255 9,109:453 0,478,986 1.077 26,122 = 42249, 500 
pe: _ date date Total. This date Dec. 31, The following tables, prepared for the Carzosicye by Mr. E. M 
1} 40,760 week. 18%0. 1869. 1869. day. 1869. 1869. | Walker, of the New York Produce Exchange, show the grain in sig 
ge es Amefican,.... 22,723 140,511 880,884 1,039,118 8250 24,600 76,9 : 
Tyee oy Bamillan,...., 6203 857,776 459,608 “499951 99/370 82°750 et and the movemert of breadstuifs to the latest mail dates : 
aaa - hiya i eist 175120 Ke eos ia eeb rxtr wets REOKIPTS AT LAKE PORTS FOR THE WEEK ENDING DEO. 8, 1870. 
a ae Mast Indian,,, 17,869 866,956 1,086,092 1,141,843 266,810 806,100 293,800 Flour. Wheat. Corn. Oats. en Ten 
f ——< ee —— _- —_—_-_ 8. ush. ush. ush. usb. : 
— Total........ 49.648 2,874,864 2,692,971 2,995,279 878,920 888,060 887,760 At (196 Iba.) (601be.) (56 1bs.) (82 Ibs.) ed (E6 _ 
varie for ME yutt® Present stock of cotton in Liverpool, 10 per cent is | Milwankee...c.cccccc.. aleea 474068 88.695 71608 11085110 
oa loa Amencan, against 6 per cent last year. Of Indian cotton the pro-| Toledo........... -..... 81.08% 95,178 286,644 70,081 3,070 4,988 . 
m8 "it . portion is 71 per cent, against nearly 79 per cent last year. Detroit .......... sevee 20,149 87,346 16,066 10.663 4,792 * 850 | 
wag loxpox, Nov, 26.—Business has been quiet, and very little change | Cleveland..........-.. . 6,250° 87,460 21,450 00,700 bg | 
me Ship bas taken place in prizes, The following are the particulars of imports,| ‘Totals. ...... -...:- 116,261 1,068,091 871,416 289,700 62,625 29,180 4 
deliveries and stocks : Previous week.......... 111,890 1,081.433 636,407 294,839 76,124 23,158 
al bales. 1868, 1869. 1870 | Correspond’g week, 69. 110,096 1,052,101  133,C81 185.6¢6 182,432 16,068 
is- Jan, 1 to Nov. 24...........Bales. 290,462 299,670 145,427 as 68. 102,422 505,59% 416,724 170.786 19.826 22,166 
oma .. ae hihes devs S Sentaabboste ten ee 839,695 218,017 a 62. 87,255 864,980 814,869 145,493 83,502 9,632 
194 a Stocks, Nov, 24........ ....... > geet socce. ee 101,467 51,456 "66. 60,721 225,:72 102,066 74,978 29,048 9,662 
** gts oa Nov, 21.—Receipts of cotton for the week, 6,000 bales;| ~ erstimated. 
Y P ; ; 
1080000 bales” oe —_— ag Po paras Sten i Comparative Reosiers at the same ports from Jan. 1 to Dew 8, d 
.- © [i Dharwar, 624, : new O B. lera, 6$d.; saw ginved | inclusive, for four years: d 
WwW Li s+) Dew Oomrawuttee, 73d: ; Hinginghaut, 73d. January 1870. 1869. 1868. 1867. | 
one ‘very, all cost and freight, Steam freights, 47s. 6d. to 50s. Flour, DbI8......05. +sseeeee- 8,744,169 4,825,732 $,97:,085 8,579,048 
rite Rt a BRAS ———— 
sided iy BREADSTUF whens, be way caammaenaie en $0,000.78 pig en ae peat he 
eee ’ orn, TBD ..ceees eeeest  sace ? 1 A 68 9 * . n yo 
ae Ps. Oates, bush........06. sees. » 20,301,497 18,078,700 18,645,053 14,111,815 
, «. 38 Farpay, P. M, December 9, 1870. | Barley, bush .......... rece. 4,576,528 2,188,177 3,589,921 361,680 | 
a3 1,25 de markets for flour and grain have generally taken a stronger | Bye, bush...... 900 senqage 1,268,785 1,352,641 1,661,910 1,669,361 
“163 wm — the past week, attributable mainly to the termination Jotal grain, bush. ...... 92,852,753 90,285,492 838,838,588 79,236,264 
iam, “ Gal navigation which has materially reduced supplies, And from August ist, to and including Dec, 8, for four years: 
... 2803 Beeepecially of Wheat and Barley. 1870. 1869. 1868. 1867. 
fous Flour has arr; Flour .. .. ........bbls. 1,881,542 1,984,088 2,242,419 2,158,928 
eee ga arrived very freely by rail, and the demand for export anny came’. ae 
ci at BB Ssumption has not been active, but in view of the high cost | Gorm 1... UT, 0985969 RNATA «11,088,689 12.208,748 
hte: : ‘Modueing, holders have been very firm, and there has been | Oats......css-c.c+v-ssvesese+ 8,916,667 7.016,430 12,473,814 10,498,415 
nnsiderable , ; c~-pecnemarke sande 8,720,004 1,780,923 2,176,094 ,323,358 
aa i speculation, which has not only served to support] Rye..........-............ . 968,393 W618 1,441,147 1,11 5,886 
er oh: t in : : . . iittala ati tien eniieiigtidn vel sity TRS ——— 
form st¢ Bibivance 7, pelt peter shipping extras has caused a slight! pote) prain, bushels... 46,148,365 47,834,258 49,296,707 48,781,105 
ling off dq that the receipts will soon show a large| guipwenrs FROM CHIOAGO, MILWAUKEE, TOLEDO AND CLEVELAND FOR 
Tera, , sol, and permit the regular export and trade demand to WEEK ENDING DEO. 28. 
Wee aL As Steady reduction of stocks; but this is not likely to take Flour, Wheat, Corn, Oats, a — 
eee y" . P rs L. 8D. uen. usd, a : 
330 1 1 gm — Year’s. At to-day’s market speculation sub. Week ending Deo. 3. 02198-9834 108877 688. 351 101,760 > $36 ‘ a 
°? aan te €ciose was j eek ending Nov, 26....112803 975, 854 2, ’ 
“3; salt Bineshipping extra Stat sige” agprete weak at $6 00@$6 05 for| wreck ending Dec. 4, %60, 63,483 110/654 69,492 14938) 29,91 —*B, 781 
ee aa South we e medium and better grades,in-| Cowpanative Suipments of flour and grain from the ports of 
—~ Brive, with ern, were dull. Rye Flour steady. Corn Meal more} (hicago, Milwaukee, Toledo, and Cleveland, from Jan. 1 to Dee. 8, 
gg0 74,00 Sales of 1,500 bbls, Southern and Brandywine at | inclusive, for two years: 
9. . 1870. 1869, 1368. 1867. 
Wheat, th ere ...dbls. 3,930,815 4,840,375 ce won 
.d the past » ‘hough inactive, has slightly advanced. The receipts en ems 
Fo have . Wheat................bush, 87,542,492 84,146,290 iar aie 
ep stern mark nearly ceased, and we are below the parity of | Corn........0.0 0... ... 20,978,988 30. 04.041 se eves 
, ets : CORR. iiss c6 sun &icceceuxses SRD 862,681 ot ines 
o caine Hoy have core, 8 Hone coming forward by rail. Specu-| gartey....0. 2721/0121 vices 9,960,877 458,670 oak ae 
uotations: i : nsequently been operating for a rise, aided by a| Rye. ...... .....e.e -+e+ 1)565,978 868,285 ii eae 
cial, 100% Xport demand. The quantity of Wheat in this market ) Total... .ccsscesee cue M,894171 gf 68, 789,917 fs aee cece 
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tan Ai oe . pet ke Sam NONI ; eevee = Th ARS penne : : — alias nil LL OP Nini 
@RAIN “IN SIGHT,” .DEC. 8, 1870. for jobbing distribution. The call of late has required few of the ordinary 
” Wheat. ote «ein qualities, good to prime stock attracting most attention, and of which a fair we! 
Wheat ® bush bush. | 888ortment was offered from the recent arrival per steamer * Agambmntion » 1 
ohannen'ds ver ecee 0MO94,068 189,911 2,063,853 474,217 | At the leading coffee marts along the seaboard there has been ’ diaper 
Cre ora Ot uae 108100 kaw ed aes activity, including a few sales on New York account. Java, ag noted in’on: thou: J 
apne ampnauinetise . «1,522,829 537,523 693 ,184 | last, is in comparatively free supply, and jobbers showing little , that cA 
scecccecccccececes 936215 13,681 31,913 12,551 | operate with any freedom, holders seem rather to solicit trade by hinting af he 2 
bie boennbbad consid sab wie 10 bos O00 20'46] | Possible concessions on bids for full parcels, though not disposed to, yaa entirely 
ee eee 000 15,000 000 002 much in a jobbing way except upon such lots as may be offering “ duty paid,” peing g! 
wees seeeeeeeeneceres ue - ar ay Pe West India descriptions must still be considered as to a great extent in tariff 
"kes Soci be deace’ Se 900 4,200 204 | 88 there is not enough business Ging to afford a fair basis for quotations increase 
aks bch Ueleie: 24 323 151,614 172,618 58,188 Holders, as a rule,ask former oe hate figures could not easily be Sd 
o ‘ . Gz ’ ’ obtained. Sales of 13,314 bags Rio, 2, guayra, 150 bags Costs | 
9 4 . i : —. “99 913 011'180 ng rr 50 bags St. Domingo, 675 bags Maracaibo, 1,500 mats and 300 bags ae fall beme 
7 ment) Java. At Boston, 3,750 pockets Singapore; at Hampton Roads, 13.54 hardly ¢ 
Total in store and in transit Dec,8, 108 650,857 heewene nl aay 2,234,503 | bags Rio; at Baltimore, 10,281 bags Rio; and at New Orleans 24,399 bags Rio, to supp! 
“ lee ane 70. esr 1,297,429 pethges 3.039650 Imports this week have included the following cargoes of Rio: Steame moment 
“ vs Nov. 12, °70. 9°83 346 1,656,824 3,844,439 2.861.878] . Agamemnon” 7,891 ;_ “ Valkyrien,” 3,300 bags. Of other sorts th Nutmeg 
+“ “ ct. 29, "10.10, , 2,127,024 4,217,576 2.586.348 im orts have included 1 191 mats ava, per **Tda’ ; 5,158 hage Ceylon, 
“ * Oct. 22, °70.10,811,132 2.826.928 4,536,492 2.286,968 moy ”; 4:458 bags pe “Thomas Dallett,”. 1.7% bags, Bt be 
“ ot Oct. 15, *70.10,179,145 3,128,615 4,623,776 2,513,981 min , per ‘‘ Kolan es 1 bags racaibo, per ‘ Joe Kelly,” and bags of There | 
“ “ Oct. 8, °70, 8,936,990 2,806,812 4,293,725 2,345,508 | Sundries. 
&s ts Oct. 1, 70. 8, 2,895,989 4,148,799 1,968,886 The stock of Rio, Dec. 8, and the imports since January 1 are as follows: and althe 
ts “ Sept. 24, °70. 7)414,623 8,123,249 4,109,686 1,581,008 New Phila- Balti- New Savan.& Gal- goods hi 
Ty ‘ Sept. 17, "70. 7,285,362 3,234,088 4,514,213 191,813 In Bags. bir ae more, Otoase. Mobile. veston, 7 qpased by 
meeeras) eh - ears Oy Stree «hes ots Olitels vawe Ce. | cee © * SONS EE SD Bp ns eoceasaneasneccene d 5,57 . 4,392 6,000 Mr 
@ Estimated. Same date 1869.......... ote S30 ga'se . om pene 111.8 and larg 
+ Inc’nding only stocks in store at New York, Buffalo, Chicago and Mil Gn 1869.0 22275525 689,870 3.200 809,986 103,795 30, "2H ner continent 
waukee and amount in transit. Of other sorts the stock at New York, Dec. 8, and the imports at the seven) crop will 
ports sinceJanuary 1 were S eee - Sent inet year, Th 
GROCERIES. In bags stock! import. import. import. ‘import. hapor ft box woul 
Fripay EvEenine, December 9, 1870. ek ony er 15 86i 38-102 a ee = : bod ie vom, 
A good steady demand has prevailed for parcels in bond, espec- Paguayras coe wees MMM MBB eee an stte en Peal 
ially on spices and sugars, and values in some cases advanced, | Giner noni spi Bie “Noosa seat By al. Nh 
while generally the tone was steady, with owners of the supplies IR Al opti 56,198 909.201 Waid 180m 41% om das There is 
not greatly inclined to operate, even at the full figures bid- Same time, 1869........... 10,592 282,760 49,417 21.125 1,875 1266 S603 sell very 8 
With few exceptions, stocks in importers hands are only fair,}| * Includes mats, &c.,reduced to bags. + Also, 44,516 mats. de : 
while the policy of purchasing merely to the extent of simple SUGAR. bring hig 
necessity so lon Zz adhered to, has, it is thought, so greatly reduced The demand for Raw Sugars, in bond, has rather increased since our last, and Grapes hi 
the amounts held by consumers and small distributors, that the proved quite a stimulating influence, holders obtaining an advance of Xe. per Palermo | 
ae 1 ; 2 ‘ , lb.on all desirable refining grades,and the market showing much general strength trom $2 1 
opening of the year is likely to bring with it a quick trade and | The consumption if anything has fallen off, as some of the refineries have HP git ner 
prevent the full decline in values many have hoped for, with the] ceased work entirely, but refiners still think it good policy to secure stock I weno Rar 
modification of duties. There is quite a number of duty paid par- | While they can find it, in order to be provided for such wants as may aris Trade in 
sels left on hand, and these are freely offered on easy terms. when they resume operations. We find some exceptions to the above rale, but sorts of A) 
: : , the impression is pretty general that the next six or eight weeks will bring ate not 80 | 
Imports this week have cle 11,191 ane rd ; 14,191 mats very little stock, and that the outlet is likely to increase. A noticeable absence HF pared Peac 
Java, and 15,490 bags of other kinds of coffee. ~~ * of sugar | of speculation prevails, all calls being based upon orders from the regu syinilag 
— geet have been small, including 8,068 bbls. New Orleans | sitenaance of buyers. Both Clayed and Muscovado Statin hove a ee 
The entries direct for consumption, and the withdrawals from mus or ioe i pean. arpa go A eAcaaning ‘ ee sont this 
bond, showing together the total thrown on the market for the] ,... Webiistinad goods there has aleob On maith not fon 7% 
weiic. weré'en fellows - . o been a decided advance in prices, Peaches. 
Tea black 816 pkgs — $0 begs. | Sager, Brasil = any particular increase of the demand, but owing in part to the fact thateom IR refuse to x 
Green....... 738 Pegs. | _otner.. eae an bags. Ci &e.. 25,000 bags. of Seager ape: rag — — and the others yrvpetre Price; no s 
apan .. :g8. ar, Cuba.. .Dxes. | Mlas’es,Cuba 1.018" - | only, the production has y kept pace with even the fair reques 
cones” Rio 2,109 bane. oa Rico. *enhde are pt oy sellers were enabled to gain an advantage. At the close the general market Pecans are: 
gpve - aa. oes = DOP... canes Mog . do nek: aa <a fairly active and quite firm. The transactions in Raws foot up 3,994 hhds, Cubs, with free aa 
is eteilien te Mew Cable ot date eed iaamcets ot the Sve lend 127 hhds. Porto Rico, 270 hhds. Martinque, 292 hhds. Demarara, 100 hhds., 7% wari: Sele 
Lh “ DS | page Barbadoes, 203 hhds. New Orleans, 12,312 boxes Havana, and 41,985 ball for Virginig 
ports since Jan. 1, are as follows : Manila Despatie 
epee | aca eee ees ports} Imports at New York, and stock in first hands, Dec. 8, were 28 follows: the weather 
lbs ’ $9,596,141 41 nay 03 a ohnde. *hnde” *hhds, Br ~4 = souse pent 
ex (indirect imporij..:""picgs.  *--: Ee. 97, "96/819 | Imports this week... 654 248 tte gli {ian on, pres 
SMI: ncnsscorssesonteit ags. 44,604 85,010 1,268,895 1,144,167 “Since Jan. 1 277.402 217,337 = 86,772 = 84,109 87,704 414.288 ties are, if 
SE, MEME osescosnsccones bags. 56,198 10,592 403,125 “ “same time,’69 372,841 255.125 35,949 = 92,748 119,148 885,08 ay 
tcp wepscqpenboedss boxes. 82,018 98,471 481,238 58,848 , ieee” Wks: old below t 
BUA. .... 2. cccccccce-cccsees hhds. 82,662 59,242 é Stock in first hands.. 82,013 $2,662 $26,616 
BUZar........c00s coccccereees bags. 326,616 204,581 786,218 795,122 | Same time 1869....... AT 59.242 Prices, We 
ee ers hhds. 8.844 14587 0088Ti(tiTI 1888. 88,170 $8,517 84,466 do, $1 7592 
TEA. MOLASSES, Grapes, 12@ 
The market has shown very few really interesting features for the week In a general way there is scarcely a change to note on the market for! per bbl. 
Some buyers have been in attendance, and in one or two instances negotiations | ®tOck. A light call developed for export to Canada, but it afforded no relief 
were opened, but business did not appear to have much life, and but little was | Yond breaking the dull tone temporarily, and business still proves slow and 
accomplished. The amounts in the hands of distributive jobbers hold out | decidedly unsatisfactory toall holders. We retain former quotations for ayest 
fairly, and this checks the movement of invoices for the present: but should | # >a#is upon which to make a change, butall figuresare nominal. Holders 
the large number of retail dealers, grocers, etc., who now have a very light | that no further reduction will be allowed, and as the accumulation is Te Tue 
assortment, be compelled to operate or think it judicious to do so, it would | unusually heavy, will carry over into the new year the remaining 
alter the complexion of affairs corsiderably. The current call from the trade | Domestic has continued plenty and a little irregular in price, though, 0 
is made at full figures, ard the market shows a genera'ly firm tone, though | W0le, rather in sellers’ favor, as the demand from the trade proved pm 
throughout holders do not appear to have lost confidence on any grade. At | ®tive, and afforded a good outlet for the offerings. There are coum 
the close of last week twenty car loads of Tea arrived at this port, thirty-four | ##0ounts known to be due at this point within a few weeks, but 
days from Yokohama via steamer to San Francisco, and rail to New York, the | hopeful of finding sale for it all without further concessions, COMMIS IES (Mocs... 
quickest time yet accomplished. Sales of 2,842 pkgs. Greens, 2,300 Japans, | Present values as already low. Sales of 900 hhds. Cuba, 937 hhds. Porto SA Atiiing ">" 
and 375 pkgs. Oolongs. hhds. Demerara, and 3,762 bbls. New Orleans. . 
Thies have been no receipts this week. The receipts at New York, and stock in first — Dec. 8, “ak fen pe 
incinding Sen rancaco om Janay ito Gate a 6 and io set Ot Sum me Pei Se 
Black. Green. Japan. Tote erence Jancis. cc... SO 26,900 4.8] 
eT «Re TRA RMB same timonasea. (0000020: 7300; ie = 1086 
The indirect im tions, including receipts by P.M. Steamers via Aspin- | Stock in first hands...... did one a 1,746 i 
wall, have been 97,807 pkgs. since January 1, against 36,819 last year. > “ eae dine 68 11268 1,064 1,488 ) 
COFFEE. Imports of Sugar & Molasses at leading ports since ; ae 
We do not find that any very decided change has taken place in the genera) | The imports of sugar (inclading Melado), and of Molassesat the leainpaiuy "> 
position of the market for Brazil styles. The demand has improved somewhat, | from January 1 to date, have been ag foliows : iw ae 
and the firmness and confidence on the part of holders, lately noticed in our — Sugar. —— OT 
reports, continues, owing in part to the fact that a large proportion of the Teo. isp, Ten a0 500. ca asee 
goods laid down here barely cover expenses at ruling rates, and as the end of |New York..... 217,402 872,840 298548 822i; ites es ef | 
the year is so close at hand that many think it advisable to carry supplies with ‘Pantadelphis 4 a'sir sie5 Soa & 704 49:050 © , 
a possibility of gaining some advantage when the new duty goes into effect. timore...... 52,5 ey 85,567 By st 25,744 10,965 | 
Buye~s, however, also hope to gain something under the reduced tariff, and are wepmrereve | — : a a ie aes ekes aa , 
not greatly disposed to depart from the previous cautious policy, most of the | Total......... 431,238 578,848 534,925 549,848 788,216 10,8 | 
ourrent operations showing evidences of positive necessity in the way of wants ! ~* including tieroes and barrels reduced to hhas. 
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i. ’ pas been & better demand for most goods and buoyancy to prices, with 
‘phere son shown in gome quarters to become a little nervous and excited: 







he: gh possibly be forced from sellers before purchases are’ finally concluded. 
es ment, a8 we have noticed for the past few weeks, is confined almost 
The 2 to goods in bond, and in thie way most of the desirable parcels are 
entirely secured, the impression daily gaining ground that the reduction 
will affect cost very little, and that the consumption must materially 

in trl with the beginning of the new year. The supplies in the hands of 
dealers are reported as unusually small, the reduction having been 
as in consequence of an anticipation that the consumer was to obtain the 
penefit of the lower rate of duty, and indeed some importers think there is 
- stock here to answer the call sure to arise after the Ist proximo 
f y this deficiency. Nutmegs appear to be the favorite goods at the 
oda put all kinds are good stock in the eyes of holders. Sales of 400 cases 
Nutmegs, 9,000 bags Pepper, 100 bags Ginger, and 650 bags Pimento, 


FRUITS, &c. 


There has been & good demand for all kinds of Foreign Dried the past week, 
snd although no particularly large transactions are reported, a large amount of 
goods have gone into consumption. Layer Raisins have further declined, 
qnased by free offerings here and favorable advices from Malaga to low prices 
and large shipments from thence. As there will be very few wanted on the 
continent, on account of the war between France and Russia, the bulk of the 
crop Will be sent here, and we may expect low prices to rule throughout the 
year, They are very cheap, however, and if it were not for the duty of $1 per 
pox would be lower than they ever were before. Currants meet with a good 
demand, and very firm prices rule. Turkish Prunes have been freely dealt in 
at ie. Citron is firm at 42c., currency. Sardines are dull, heavy, and lower, 
though there have been no actual sales, and the price quoted is merely nomi- 
nal. Nuts are in fair request, and remain very steady in price. 

Thereis a good supply of foreign Green fruits from the West Indies, which 
gell very slowly at $7 per bbl. for Porto Rico Oranges and $8 for Havana selected; 
5 bbls. sold a day or two since as they arrived at $4 per bbl. Box fruit from 
the Mediterranean is coming in more freely, but Lemons are not plenty, and 
bring higher prices, selling from store at $6 50@$7 per box. Considerable 
Grapes have been disposed of at auction at $4 per keg. At auction to-day 
Palermo Lemons brought from $1 50 to $6 62}¢ per box. Sorrento Oranges 
trots $2 10 to $3 90 per box, the latter price for new, and Valencia Oranges $10 
@sil.percase. Cocoanuts are not plenty; San Blas sell at $75 per M. There 
are no Baracoa in market. 

Trade in Domestic Dried has been ona limitedscale. The supply of common 
sorts of Apples is large, and even at very low prices are not wanted ; fine grades 
are not so plenty, but are in ample supply to meet all inquiry for them. Prime 
pared Peaches dreSin demand ; about all the crop has come forward, and are held 
by second handa at full prices ; Inferior kinds are dull at low prices. Unpared 
are not plenty Ror in much demand: the Western trade, which we usually have 
shout this season, went directly to Tennessee and bought for themselves, one 
Chicago firm alone is said to have invested $50,000 there in unpared half 
Peathes. Blackberries are dull and lower, but some of the largest holders 
‘Tefuse to 86l] atthe present price. Cherries are in steady demand, and firm in 
pices 10 eagles though of any importance have been reported. Plums are in 
fair. request; 20° bbls. Southern sold yesterday in one lot at 164¢c.. per Jb. 
Pecans are steady, with moderate sales at 12%@13c. per Ib. Peanuts meet 
‘with free gales, and prices are firm, and for Virginias the tendency is up. 
wart; Seles are at $2 60@2.70 per bushel for Wilmingtons, and $1 75@2 15 
for Virginias. Some sales have been made, to arrive, at the highest price. 

Domestic Green fruits are selling pretty well. Apples are freely offered, as 
the weather has been unusually warm, and a very great many are rotting badly 

m8 dealers have been free sellers, preferring to make a small reduc- 
on on present rates to holding and making a loss by stock rotting. Cranber- 

Mesare, if of prime quality, in some demand, many lots of poor quality are 











‘gga rale operators are pretty cool and tenacious of all the advantages } 





oe rt Cienega ie = 








~ 
Sept. 17....-.+ TMOMe. arrears | i aes: ‘ sie wy 255,886 
«© BPeeeeee . “Tes ** w ** % ; « eeee 
—.. 2 pier os: “ Shangtiae.... “84624 706312 ~ 41,995 733,181 
Oetc:: 66. -.a<0 EidyElizabeth . Shenghae.... 29,746 742,901 31,098 $08,740 
Sept. 38 enuvet angie...” OW.... ‘710,784 oge ~-+»  ThO,784 
Bent b «bee CoG er ead 5k ac - "ABB ame soesnii ~'" 888 
OE, Mi eriuse lack Prince. okohoma.. .... eee $6859 588.579 
Sept. 80.... 21. Laju... i005 Yokohoma,. © .4.. vedi! GQQ0D 9 7 
Total known to beafloat. ./). «665. .305406:3;568,899 © 4,948; 140 A,? 137k, 
Total exports to U.S. pore, cane 1 se Sept. 28.3,830,706 5,984,885 38,098 aie : 
Total exports to U. 8. ports, same time ... 1,892,458 2,026,519 1,200,275 


* For Boston. 


Rio Coffee.—By extra steamer we have advices to Noy. 14, from Rie de 
Janeiro. Supplies had increased since report of 25th Oct., under the large 
average receipts of 10,000 bags per day, and 125,000 bags.comprised the stoek 
at.date.. Aslight decline was obtained from holders, but an. onvauce 1m - 
ae and the high rate of Freight ruling make cost of coffees laid down in 


. fally eqnal to last quotations. Lots were marked by the small proportion 
of fine grades they contained. 
Purchases for U ted States since Oct. W......... 6... ele cee ese 106,000 bags. 


Sailed . ) er ee ~~, 98,200. ** 
Santos, Nov. 10.—Advices give the daily receipts at 650 bags, a stock of about 
5,000 and no vessel on berth for United States. “ ™ 
Java Coffee and Sugar.—Batayia market report to Sept. 30 gives pe 
result of the Government sale of the 27th inst., the whole quantity of 125. 
piculs being — ao of on a basis of 14.30 florins for No. 14: There had 
been alarge business done in sugars—purchases for the United States—com- 


posed largely of Jacatra sugars, of which description thére was a. stock 
on hand. The following -shows the quantity afloat for the Uni States by 
the latest advices, and which have not yet arrived : 
Coffee. Sager. 
Date. Vessel. (pels) pe 8.) 
186 lbs. 156 Ibs. 
- tnnetn sind os 5.990 atch 
September 22, ..........¢ Sanderson ....5......cee0es 7,600 <3... 
ite carne etenevacent ., ., = aggegressyar salen 3,486 
September 20............ Feariess (for Boston)..... 10,000 “bee 
» eebnhninde ae tmaneeses Becherdass AmbDaidass, 
or oston Peseeeereeeeee eee Z ed 
September 7........00.+: Lizzie, for Boston......... ‘ke U0 
September 80............ Lech AW8. . i. .....cccsceee ois 5,000 
Total piGuls OF 19B WBS. .......cvccccescccccsccccesesccocecs 23,590 


25,586 
£ ot sailed at last dates. : 
ugar.—The market for sugar in England from the Produce Market Re 

of Noy. 26th appears te have been very favorabley affected by the change 

duties, which went into operation in April last. The principle: is- stil? the 
gradation system, but the range between the highest and lowest numbers is 
practically of slight importance. Naturally this has led to a larger use of fine 
grocery 8s, and home consumption for the year to Nov. 19 shows: an in- 
crease of 48,000 tons oyer 1869, (for the four pringipel, ports in Great Britain) 
while the total receipts for same time have been 67,000 tons greater. ith a 
steck on hand at date of 22,549 tons, ( nst same time 1869, 7,404 tons) com- 
posed almost exclusively of low grades, the market would seem to be in a state 
to take the coming season a still greater proportion of finer class of sugars. 


PRICES CURRENT. 











The Follo are Sues Quotations in First Hands. 
On the Purchase-‘of Small Lots Prices are a Fraction 
Higher. , 

Tea. 
' —Duty paid— —Duty paid— 

Hyson, Common to fair..... 55. 6 | H.8k.& Tw’kyEx:f.tofin'st ®@ @ 75 
do Superior to fine.... 7 @ 8& j; Uncol. Japan, Com. to fair.. 70 @ y is) 
do Ex. finesto finest.... 90° @1 25 do Sup’r to fine... 80° @: 90 

Young Hyson, Com, to fair. 5 g 60 o Ex. f. to finest. 9% @1 15 

do ‘Super. tofine. 6 ' @1 00 Oolong, Common to fair..... $ vi 
do Ex.finetofinest] 15 @150 , de Superior to fine.... 7% 96 
Gunp. & Imp., Com. to fair. 70 -@ 90 40. Exfineto finest... .i11)6 & 4” 
do Sup.tofine.. 95 @l 15 | Sone. & Cong., Com. to fair. 0 @ 
do Ex. fine to finest.1 2% @1 70 do Sup’r to fine. 7% @: 

Hyson Sk. & Tw.C. to fair. 45 é 60 | do Ex. f. to finest.1 00 @1 

do do Sup.to fine. € @ ® 
. &o e 

Rio Prime, duty paid..... god. 17%@17 Native Ceylon............ old. 17K%@I9 

do good........ bbbeebeed gold. 16 ley Maracaibo................ Om: es 18% 

Pi ncinncemBastensaga gold. TE Lagnayra. eewenainaeiebde god. 06's 

‘do ordinary....... ../ @Old. 14439@15 | 8+ Domingo, in bond....gold. $ 9 

Java, mats and bags...... gold. 20}4@23_ | Jamaica................... gold. 14 @16 

Sugar. : 

Cuba, inf. to com. refining.... 9%@ 934 | Hav’a, Box, DS. Nos. 19 to 2. . 12%@18% 
do fair to good refining.... 10 O36 avana, Box, white.... ....... 12% 44 
d SU Eccieshtaheanansée on eand 10%, | Porto Rico, refining grades.... 





Oo pr 
do Fair to good. grocery.... eis grocery grades.... lOXK@i1% 


do pr. to choice grocery. 





























+e MPUUMNEE, Ws cc cccccccccccececect Gnin Paee 
do centrifugal, hhds. &bxs. 9@l1l Ps Ws i600 midurenenicuns 8 
wld below the market. Grapes are in fair supply, and if prime, bring full] do MIs cccesec vases 5" ai White Sugars, Al2222277727277: 138135 
‘Pio, We quote: Apples, best selections, $2 50@2 75 per bbl. ; fair to good | wavs Box D. 8. Nos. 7109... BMS 9K! do > Go. extra Cees 
te $1 592 %5 Newtown Pippins, $3 50@4 50; Lady Apples, $6@8 00;:Catawba | do’ d “do 1010.12... @iby | Fellow sugare.-...-. 50.0... 12 rth 
Sa ee Poe: BOcaborrien, $3 50@4 00 per crate, and $1100@1300} do ° do 16to18.. 11%@12% | gna ptaeerana 14 @i4 
Molasses. 
Change in the Tariff, Jan. 1, 1871. | Porto Ricowsevccc-n s+ Sq €2| Cuba centrifugal.-...-00..---. Jeg. 29 
Poinent rate old. New 7 gold, | Cuba Muscovado.............. 2@* 88} English Islands................. we 4 
eyest eee ee ee per , . e _ ce. 
' (grocery grades)..." as 8% and 4 2% Li 2% Raudgoon, dressed, gold in bend 8 @ ve | Carolina (NeW)...............0. 7 @ T% 
edie ok er gal. 5 ces. 
mand Prunes............... 2 rf 5 2% Cassia, incases...gold # DB. 47 @. ya | Pepper, in bond...... (gold) 11.@ ux 
eases Mniehiestdéécae, 15 5 Cassia, in mats... 0 7 @ 8 Oo Singapore & Sumatra 23¥@ 2 
ES ERE PI ver 5 2 inger, Race and Af (gold) 12 @ 14 Pimento, Jamaica....(gold) 18% 384 
tes oes e = 2 Made Rpeegeese sarastas do 128 oie le do in bond..... do Be) Bs 
os ” utme Bisisdersivecee 4 OVOB, o5i). «ides s ewido ° “: 
ee . 20 5 do = cases Penang....108 @1 0 ' do in bond...... do We wn 
Peereeseeeee PR RP RAR “6 . tires Rai | dl # wae Br lg , 
A il ll lt A ii sins,Seedlesa, new # ma ae 3 ERT a aa 
pas cnensanps sien, * Saran Free do. "Layer, 1810, ® box.2 StH@2 60" | Filberts, SiGily. 20000007702 ee 
Ei al . 25 p. c 10 p. c. > v4 4 er, 9g Ant A % + } Arte p BIOBA. z- -»-- -« 3a ih* 
os 5 p.c 20 p.c. do a enc a % B..--+- . 4@, eg eax conure "psn cla Si a o 
ERO Ce eer creccescccecccesesccoccecs = 25 p. c 20 p. c. Cu ° ts on y SD. 11 | Ma a ] A eae ores : 12 os 
MPD RCI ocdcericodd covicccsce o 20 p.'c 10 p. c. Citron enaoaracers r hae Nes Wire Crack beat Nol Whos 3 1% 
MAR ceccesdee noobsvddedcbece es 2 p.c 20 p. c. Citron, Len Poe caneees ee 10 3 _ ack. 01% box eee 
Diba Reo-ssehsiwseneceree o 0 prec. Pranes, Turkish, new....... 122x%@ 13 Apples i... ali >. 4 @ 8 
| O° soveranaseccetoeges = ° unelles....... ~ sem yh A 1i8k%@ 19 ©  Western............ arte Gnas 
ie. | FOKEIGN ADVICES, p BPR a sonscas: la i en ‘i 7 28 on do Coathern, common si,5 rs, 
latest see CHlowing shows the quantity of Tea afloat for the United States Ghorries German. St. .+2-@ do ‘Ge: 7 ° 1 
: (aot including San Francisco), and which has not yet arrived: Canton Ginger............... 900@ 950 | Peaches, pared.............. 17 @ & 
Date en _ od iss _ BI ae rie Pal I ‘3 Hy 
,§ k. Green. Japan. Total. é pgp , @ 18X = oy stied eee 19 
Q Ae From. Ds. lbs. lbs. lds. Oo Si soft shell. ee 16 err es eeetee 12 2 
ne rs : =. hee 288,308 do Shelled anish. 8S mi cory 3 uts.......@ “3 30 
: Shanghat BR Na, Be | wardince OP ene Gx, BS S| Pots Vagdiciney oo 18 Ste 
“ hanghat i. Bama: = 18,083 Bar ag7 | Sardines ........ ‘Sorbee bal as Wealbtehenee 3% Ge 
ampoa.. 710,000 16,950 as 86 MOB. .ccvcsece # qr, box. @ ° ~<" eat do @2 
Amoy.... 125 Al wees = 981,125 Grocers? Drugs and Sundries. 
Amoy........ 865,745 eeee gas 865,7 CE), . cbthe  Seftdthes adecckh SM@ .... ; Bic. Licorie¢e..... ........... 16 
Yoko aes --». 187,819 187,819 Ca Calabra Imitation........... 21 38 
prays =n See yer 79 a | gh Me iainot abe ie. we 
see .) *** ese ° eeteeeee 1 15 
| Yokohama we vee. © 7083386 F as. ila. Sucdsak Fe a © 115 
° ? witeeeees eee eeee .e) M ab . 4 
eet When Oe. 480 31,629 sa bi? ; Oe do Litge sizes: 21 i¥ 
+ Bir. Rigs; via = Las Hu | do Bed Corda -......-.+4-0.1 | 
J do ee e046 © @ «ee 
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THE DRY GOODS TRADE. 
Farpar. P.M.. December 9, 1870. 

Trade continues good for a period so near the close of the sea- 
son, and the movements of the current week, in some lines, are 
larger than for two or three weeks past. The near approech of the 
holidays has doubtless stimulated the demand from consumers, in 
all sections of the country, and the number of orders from the 
jobbing and retail trade in the country has been larger than for 
some time past. The bulk of the business has been with the 
West, though some of the more remote sections of the South have 
ordered considerable quantities. The demand is still chiefly con- 
fined to small lots. The near-by and city trade are doing a mod- 
erate business in the way of replenishing stocks, and the aggre- 
gate movements in this direction foot up as large an amount as 
is usual at this season of the year. 

The financial condition of the trade is still reported as being sat- 
isfactory. Collections are generally prompt, and the percentage of 
losses does not seem to be greater than usual. A few small fail- 
ures are reported in the West, and one or two important houses 
in Chicago are reported as having suspended. The amount of their 
assets and liabilities are not stated. 

Domestic CoTToN Goops.—We note a fair demand for brown 
and bleached cottons, in small lots, to fill broken assortments, or to 
supply actual demands. Heavy cottons are quiet, few genera] 
assortments being called for, and sales being limited in all instan- 
ces to immediate wants. Prints sell with relative freedom, but in 
these, as in al] other goods, buyers limit their purchases, with a 
view to reducing their stocks as much as possible before the usual 
accounting of stock, on the first of January. Prices have expe. 
rienced few changes since our last review, though the general tone 
of the market seems rather weak. We hear rumors of an advance 

in prints, however, but are unable to ascertain, upon inquiry of 
the agents for several of the more prominent brands, that they 
contemplate advancing their prices at present. The prints now 
selling are, in most instances, printed on goods purchased previous 
to the recent advance, but the supply of these goods has been 
nearly run out, and printers are beginning to use cloths which cost 
them seven cents and upward. In view of this fact it is obvious 
that a material rise in the price of all standard prints is rendered 
probable, even before the opening of the spring trade. 

Woo.Len Goops.—The trade in these fabrics continues about as 
last reported. Agents are not generally displaying their samples 
of new light weight cassimeres, but are receiving considerable 
quantities from the mills, and are preparing for an active trade 
after the ist prox. The trade in cloths is not heavy, but the pro- 
duction being limited, agents are able to place all the goods made, 
and some of the most favorably known makes are sold ahead. 
Clothiers are taking old goods freely where they are offered, at a 
slight concession, but will not purchase heavily until the dull 
season, when the hands employed by the retailers in making up 
clothing are idle. 

Forzicn Goops.—The jobbing trade in seasonable dress goods 
continues fair, some of the more popular styles selling freely. 

Satines seem to have improved somewhat of late, as they have be- 

come more popular among consumers, and there is more steadi- 

ness in the prices, though the stock is still large. In cloakings 
the demand is mainly in plain beavers, chinchillas and velveteens, 
the majority of the fancy cloakings, and especially velvets, being 
rendered slow of sale by the immense run which velveteens have 
had. These last named goods have not sold so freely during the 
current week as for some time previous, but the stock having 
been greatly reduced, prices areSwell maintained. White goods 
and laces, especially adapted to the holiday trade, sell freely, both 
in and out of the auction houses. 

The exports of dry goods for the past week, and since January 

1, 1870, and the totel for the same time in several previous years 

are shown in the following table; 





ONICLE. 





BieacHep SHertTines aND SxHretines are in only moderate request 


and continue weak, with a partial revision of prices during the week, 


Amoskeag 46 16,do 42 15,do A 36 14}, American A 36 124, Andros. 


coggin L 36 154 Arkwright WT %6 18, Ballou & Son 36 124, Bart- 


letts 86 144, do 88 134, Bates XX 86 163@18, Blackstone 96 | 
Boott B 86 184, do O 80 11, do R 28 8}, Clarks 86 19, Dwight D 4, 
18, Ellerton 10-4 45, Forestdale 36 15, Fruit of the Loom 3g 
16, Globe 27 7, Gold Medal 86 124, Great Falls Q 9 18 
Hill’s Semp.Idem 86 15,Hope 36 12$,James 86 15, Lonsdale 3¢ 15-154 
Masonville 86 15, Newmarket OC 36 133, New York Milie 3¢ 9%) 
Pepperell 6-4 25, do 10-4 89, Tuscarora 36 18, Utiea 64 9% 
do 6-4 224, do 9-4 514, do 10-4 563, Waltham X 88 11}, do 42154 
do 6-4 25, do 8-4 274, do 9-4 824, do 10-4 40, Wamsntta 36 19, 


Perntina Crorus are in fair demand, and continue firm, Standard 
64x64’s, on hand, are quoted at 7ic., while future deliveries contracted 
for at 7@7+tc. 

Paints continue in good request, and stocks are considerably red 
while prices are well sustained, American 10%, Albion solid 11, Allens 
10%, do pinks 12, purples 12, Arnolds 8}, Atlantic 6, Dunnell’s 104 
Hamilton 11, London mourning 10, Mallory 114, Manchester 104, 
Merrimac D 103-11, do pink and purple 134, do W fancy 123Otiental 
103 Pacific 11, Richmond’s 1¢Z, Simpson Mourning 104, Sprague’ 
pink 113, do blue and White 1(4, do shirtings 103, Wamsutta 1}. 
Curcgs.—Caledonia 70 224, do 50 24, do 12 264, do 10 21,do8 18 
do 11 224, do 15 274, Cumberland 13, Jos Greers, 55 154, do 65 18 
Kennebeck 20, Lanark, No. 2, 94, Medford 18, Mech’s No, A 1 29, 


Denims.— Amoskeag 26, Bedford 144, Beaver Cr, AA 23, Columbian, 
heavy 25, Haymaker Bro. !4-15, Manchester 20,0tis AXA 24, do BBQ), 
Corset Jeans.—Amoskeag 114, Androscoggin 13}, Bates 9@)0. 
Everetts 153, Indian Orchard Imp. 10, Laconia 114, Newmarket 10, 
Corron Bags.—Ontario A $85@40 00, American $31 50, Androscog. 
gin $37 50, Great Falls A $35 00, Lewiston $35 00, Stark A $36 00, 
Brown Dertis.—Atlantic 14, Appleton 184, Ameskeag 14, Augusts 
14, Pacific 143, Pepperell 184, Stark A 14. 

Sreires.—-Albany 84, Algoden 164, American 12-13, Amoskes 
20-21, Hamilton 19-20, Haymaker 183-14, Sheridan A 10}, do G Il, 
Uncasville A 12-18, do B 13-14, Whittenton A A 22}. 
Ticxines,—Albany 8}, American 144, Amoskeag AOA 80, & 
A 24, do B 2!,do C19, do D 17, Blackstone River 14}, Conestom 
extra 82 21, do do 86 25, Cordis AAA 24, do ACE 28, Hamilton 21j, 
Swift River 134, Thorndike A 154, Whittendon A 224, York 80 22}, 
Gincuams—Olyde, 114; Earleton, extra, 18 ; Glasgow, 14; Gloucester, 
18; Hadley, 14; Hampden, 15; Hartford,18; Lancaster, 16; Laow 
shire, 15 ; Pequa, 124; Pare Mills, 14; Quaker City, 14. 
Mouseetine Detaines.—Pacific 18@2°, Manchester 18, Hamilton lt, 
Tycoon reps 23-274, Pacific Mille printed armures 19, do Imperial rep 
224-274, do anilive 22, do plain assorted colored armures 19, dod 
Orientals 18, do do alpacas 21, do do corded do 224, Merino A 82}, AJ 
874 AAA 424. 

Carrets.—Lowell Company’s ingrain are quoted at $1 for supe 
fine, 2 mos. credit, or less 2 per cent., i0 days ; $1 15 for extra supe, 
and $1 424 for three-ply ; Hartford Company’s $1 for medium supe 
fine ; $1 124 for superfine ; $1 424 for Imperial three-ply, and $1 # 
for extra three-ply ; Brussels $1 80 for 3 fr., $1 90 for 4 fr., and # 
for 5 fr. 


oe... 


IMPORTATIONS OF DRY GOODS AT THE PORT OF NEW YORI 
The importations of dry goods at this port for the week ending 
9, 1870, and the corresponding weeks of 1869 and 1868. have beet 
follows: 

BNTERED FOR CONSUMPTION FOR THE WEEK ENDING DBO. 9, 187. 





——1868.—$—,  ——-1869.——-— _ —— 187. 
Pkgse. Value. Pkgs. Value Page. Val 
Manufactures of wool... 335 $119,968 858 $117,478 0: 
do cotton... 855 98,659 5°% 125,794 72906C«P 
do silk.... 258 194,787 885 187,852 279 
do flax..... 626 141.828 8,963 185.117 1,000 
Miscellaneous dry gooas. 2:7 14,327 646 122,524 428 
REE PR 1,811 $629,574 6,809 $688,250 2,86 


WITHDRAWK FROM WAREHOUSE AND THROWN INTO THE MARKET D 
THE SAME PBRIOD. ! 


sia’ ofwool... 175 $58,892 2°6 
i) 





FROM Fl ae ze10 40 
NEW YORK. 0 BllK....- 0° 
Domestics. Dry Goods. ""Domestion. do BORa sds: 852 79,680 1,906 
pias. ae packages. een pkgs. | Miscellaneous drygoods . 2,058 23,289 42 
Since Jan. 1, 1870... 13,206 698,650 8,029 949,601 7,496 Total..oc.sscoe--+22-2,870 $917,449 2,299 
ume time 1860..... $0,088 2,163,415 5,331 1,051,174 6.413 Add ent’d for consu’;t’n1,811 629,574 5,809 
o © we..... 12,145 1,565,991 5,558 1,220,830 10053 | Totalth’wn apon m’rk’t 4,681 $847,023 8,108 
“ * 4960..... 84019 pte Ss ce osee ENTERED FOR WAREHOUSING DURING THE SAME PBRIOD. 
’ Manufactures Of wool... 212 $72,392 241 
We annex a few particulars of leading articles of domestic , cotton.. 106 es = 
manufacture, our prices quoted being those of the leading Jobbers : do flax... 226 68.63 «899 
Bown ae ap Sarerines are in relatively fair request, with re ste cee 
prices steady . Amoskeag A 86 124 do B 86 12 NN. ncntiiibenead , 620 $205,191 2,098 
Atlantic A 86 18, do D 11, do Hi, Appleton A 86 18, | Addentdforconsa’pt'ni.611 20,574 5,809,800 SE 
Augusts 86 114, do 80 10, Bedford R 86 8, O 84 11,1 Total entered atthe port 2431 $834,765 7,982 $1,041,720 6,598 # 








[December 10, 1870, 


Commonwealth O 27 8, Grafion A 27 8, Great Falls M 96 1 
do S 88 10, indian Head %6 18, do $0 113, Indian 
A 40 183, do © 86 11}, Laconia O 89,12 do B37 114, La 

A 86 11, Lyman 36 10}, d> E 84 194, Medford 86 11}, Nashus 4 
O 38 11}, do 86 18, do E 4016, Newmarket A 36 104, Pacific ext 
86 12}, do L 86 114. Pepperell 7-4 224, do 8-4 95, do 9-4 29, do 104 
84, do 11-4 424. Pepperell E fine 89 124, do R36 11}, Pocasset F $p 
8, Saranac fine O 38 11, do R 86 124, Stark A 86 191, gw 
River 86 94, Tiger 27 74. a 
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December 10, 1870.} 


THE CHRONIOLE. 





~~ Miscellaneous. 





Cartwright & Warner's 


Patent Merino 


Undervests, 
Drawers, 


AND 
HOSIERY. 


A LARGE VARIETY OF 


New 


GoopDs, 


AT 
sXTREMELY LOW PRICES, 





Union Adams & Co., 


No. 637 Broadway. 





me 
— 


]. 5. & E. Wright & Co., 


949 Franklin street .......+..+0..NEW YORK. 

0 Franklin street ... » -seeeees BOSTON, 

Mi Chestnut atreet....... coined -PHILADELPHIA. 
AGENTS FOR 


Pepperell Mfs. Cor, 
Otis Company. 
Bates Mfg. Co., 
Columbia Mfg. Co., 
Androscoggin Mills, 


Continental DMills., 


Warren Cotton Mills, 
Laconia Co., 
Boston Duck Co., 
Franklin Co., 
Thorndike Co., 
Cordis Mills. 


Brinckerhoff, Turner & 
Polhemus, 


Manufacturers and Dealers in 


COTTON SAIL DUCK 


And all kinds of 





FELTING DUCK, CAR COVER: 
Bry RAVENS DUCK, SAIL Law) fe 
“ ONTA 0’ SEA MLESS 8, 
APNG arate 
Also, Agerts 


United States Bunting Company, 
Afulltupply all Widths and Colors always in stock 
13 & 15 Lispenard Street. 


a 


Stoker, Taytor & Co., 


BANK ERR, 
" NA88AavU STREET, NEW YORK. 
i Time Bills on jymou LIVERPOOL, 


IRGH and DUB AHIS, BREMEN. 
KRL tA NEFORT Oe eae 


yOKs BONDS and GOLD BOUGHT AND 80LD 
IONS made in all parts of Kurope. 


ries 


MK, Jesup & Company, 


SANKERS AND MERCHANTS, 
13 PINE STREET, 















a 


(Exieang Loans for Railroad Cos., 






Sarees” Steel Rails, Locomotives, 


connected with Railways 





Life Insurance. 


769 
Transportation. 





EQUITABLE 


LIFE ASSURANCE SOOLETY 
OF THE UNITED STATES, 
116, 118, 120, 123 & 12% BROADWAY, NEW YORK, 


Assets over = e e = = $22,000,000 
Income = = «= s 6,000,000 


WILLIAM C, ius ANDER, President. 
merer RY 4 Vice P aller 


TAMES Ww. . PR Se Ek, Secr retary. 
SAMUEL BORROWE, City Manager. 





Miscellaneous, 


‘‘The Most Popular German Writer of 
the Last Half-Century.?? 


THE PUBLISHE:.5 OF 


LITTELL’s Livinc AGE 


Take pleasure in announcing that they will begin, 

with the New Y ear, be td os os, - in their Mawazine 

of @-eral s.ory, ent 
m 





for tuem from tiie * 
distinguish.d Platt-Deutech Post und Novelist, 


FRITZ BEUTER. . 


No German author of the present time is more popu- 
larinhisowu country than <EU1B8e8. Heis perro 
by a competent German critic to be deser 
most popular Germaa writer of th - last Sate rng " 

His 8 ories are w:itten in alec: of 
North Germany ; and the En-lis': wiiter Cha: les Lee 
Lewes gays ly 6 ane G-rmans of the more southern 
Sta'es, w ae 18 UNKNOW!, now Srequent- 
ly learn t for ‘the sole purpose of reading Reuters 
wor 


k’8. 
Rev rer is especially noted as the rare humortet, the 
uine poet, and the fascinating deMneator of the 
ives of his Platt-Deutsch n neighbors, and as such is 
probab] Ley beloved than any Other German author 
of the The ‘ale in question is one of his best 
and Pe 5 important works, giving its rexuders. with 
ite other entertuxinment and profit, a Charming ac- 
qu — witb tne quaiat, in.eresting Piatt Deutsch 
eo 
Pvith th the tran:lation already complete in their 
hands, the undersigned will b its pnblication in 
the fst number of THE LIVING AGE tor 187), and 
continue it irom week to week uatil it is finished. 
THE Li VING AGE for i871 will also contain serial 


GEORGE MACDONALD 


and pg distinguished Engl.sh authors, together 
with the us:al amotot (unequalled by any other 
periodical) of the bi best literary and ecienatiic matter 
0 

The o last hwo numbers of 1870, — the begin. 
ning of GEORGE MACDONALD’Ss » Will be se 
grate to ali new subscr: bers for ith. 

More than ONE nUNDKEvD pS es of 


THE LIVING AGE 
have been issued, and 5 B oggnitaneiy ** contiuues to 
Stand at the head of its class 
ISSUED EVERY SATURDAY, it gives fifty-twe 
numbers of sixty-iour p: ges each, or more than 


Three Thousand Double-Column QOc=- 
tavo Pages 

e reptiy -matter yearly ; and is ‘he ONLY COMPIL- 

ie 7 resents, with ea BaTISFACLO 
PLETENESS as well as ireshness, the best Eesaye, k 
views, Critic:sms, ‘i ales, i ignl Tato cientific, idosrapbi. 
cal, Histoiical, ond Polit cal information, from the 
entire boay o1 povelgs Periodical Liverature, and 

om the pens of the 


Ablest Living writers. 


It is therefore indispensable to every one who wishes 
to keep pace with the events or intellectual progress 
of the time, or to culti.aie in himself or his family 
general i: te ligence ao yg taste. . 


stories by 


The Nation, N. X.. pronounces t,— 
“The bcst of al: our eciec publications.” 


The hia Press 
“Frankly ae aver th at’ Aa Living Age’ 
has no equal in @ny country.”’ 


The Advance, Chicago, September, 1870 
* ws very weekly te oi * Litteli’s Living g Age 
now-a-da¥s i8 equal to a first-class monghly. a 
merit, it 18 the cheapest 8 Oona = the Le ° 

Pub ished weekly y at Ae - r, free f postage. 
on extes 00 sent grat O aay one ttifog Up a 
Club of five ae Subscribers, Andress. ew 


LITTELL & GAY, Boston. 
The best ere ous Bee mergn Literature 


For Zen Dollars, LITIELL’S mre AGE, weekly 
containi g the cream of Foreign Periodical Litera- 
ture. and either one of the leading Magazines of 
Home Literature rae below, will be sent to one 
address for one year: 
Harper’s Mo::th) (or Welly, or Baga ger), Mtg 
tic Monthly, Lipplacott’s nly, tee @ 
$350 rhe Lene ped gon ag nd relae Ma uly) fat in ‘or 
ean e Rive 
ur Yousg Folks. Address as above. 





awe 


Poe 8 4k 2 


TOWN BONDS 


Of the State of Illinois, beari 
and EN per cent, tor sale at 8 ind - 4. Pay pao 





GREAT 
Mai.t RovurTe 


TO 


ORLEANS, MEMPHIS, AND 
MOBILE--ALL RAIL. 


SoUTHERN 


NEW 





oo. - + 
| Leave New York 
At 8.40 A.M. for RICHMON 2: an ge on iwi tag =m 


; Re ee 


At 9,20 P.M. from foot o 
York and Philadel hie thee pa ‘GRA! t Bourw 
ER» MAIL ROU TRALR, or 


Reng = Ww 
Ceseamne, Mobile. Bemphis Ch nohvilte 
Atlanta, Macon, and aeentnediane. points 











STATIONS. @O'G SOUTH. | 4G0’G NORTH. 
es. Time. Time. 
oS peGebee 0iLy. 9 0 p.m. | Ar. 6.19 a.m. 
ASH ING ie 283; 655 a.m.|“ 9.00 p.m. 
GOKDONSVILLE. . 84 | * 12.55 p.m. | * 12.45 p.m 
Thtsacacces eccece Ge 6.00 a.m | “ 17.28 p.m. 
ROX VILLE E Sous ooee 4%!) “* 1.14 p.m./ “ 1115 am. 
*CLEVE.A<D....... &3|"% 555 pm.|“ 6.27 a.m. 
CHa TTANOOL GA... -850|* 8.00 p.m.| “ $s a.m, 
VILLE..........1001 |Ar. 6.0 am. | “ @.00 p.m. 
*ORINTH 066 (Ly. 9.00 am.; “ 65.44 pum. 
ioRaND TBH ON1107 | “ 11.52 “ $20 p.m. 
HI8 eeceeeee eeseoe! Ar 2.55 p.m. - 12.15 p.m. 
eed aC ON......0000013-9 |LV.12.45 p.m. | “ 487 pam 
ATL lM ihecce seeeeeaee 95 Pr. 3.35 a J « 7.25 p.m 
DE ccc cnsecaces saa “ 14 p.m.| “ 7.56 a.m. 
ONTGOMERY......1127| “ 8.00 pm | “ 6.45 
Eidineccansees oe 1882} “ am.| “ 5.30 p.m. 
NE ORLEANS.....1502| “ 10.10 a.m | “7.00 





* Chan 2. oye for Atlanta, Macon, eee a yet) 
Selma, Point, Eufauia, Mobiie, Savannah and 
intermediate poinis. 
ha.ge Cars for Nashville and Bang Orleans. Ne 
chan from this point to New Or: 
Change cars for Mobile, via M. & 0. R. R.—All Rell. 
Ohange cars for Memphis. 
* Change cars for Vicksburg. 


J. B. YATES, 
General Eastern Passenger Agent. 





PACIFIC MAIL STEAMSHIP COMPANYS 
THROUGH LINE 


To Catirornia & Cuina, 


Touching at Mexican Perts 
AyD 


CARRYING THE UNITED STATES MAILS. 
On the 4th and 20th of Each Month. 


Leave PIER 42 NORTH RIVER, toot of Cana: street 
at 122 ¥ Sock iy as above (except when those dates 


fall o , and th 
for ABPLM iN WALL Mcomnecting “Via Pabeuen Ealteey 





via Panama Bailway 
with one of the ec8 *s Steamships trom 
ym SAN N FRANCISCO, tunching Sid ‘ 
sOUrH PACIFIC AND CENTRAL CAN 


One hundred pounds bag e allowed each adul 
Baggage-masters accompany tee acgan age through, a 
sasend be la dies and childrén without male protec- 

Baggage received on the dock th AH day before 


po MR, from 8 boats, railroads, passengers 
who prefer to send them down ear! "AI perienced 
n on board. edicine and ty edanes : 


ae. Compekts age nee oe ae ane eS 
ce, on the whar 
Canai street, North River, New Yorks 


F. BR. BABY, Agent. 


GR For Liverroot, 


(Via Queenstown,) 
CARRYING THE UNITED STATES MAILS. 


RPOOL 
STEAM i Vee \¥ will 
class full-power tron screw 
PIER No. « NORTH BIVER, EVERY WEDNESDAY 


Hi Re 
orsyth..™ec. 10,at 7 AM. 
pa cage je Mm gp ce et tog M4, at 10K A ah 





D REAT WESTERN 
iepateh one of their fret- 
steamships from 


IN aptatn Whineray..,. -D<e HS at °é. 
NEVADA = Lot oe = 4 en = 
COLO ABO. Cant. . F. Freeman — or 
WISCON Capt. Williams..... Wan. 11,86 .....00- 


Cabin p Pp » $80 gold. 
puanage, 83 Gmce No. 3% Broadway) $80 cur- 


OF Er Or ER ho. co wainee 


C. B. & J. F. Mitchell, 


COMMISSION MERCHANTS, 
87 & 89 Leonard Street, New York, 














cent, 90 and interest ior 10 
For parciculars inquire o 


PARKER & LAWRENCE, 
NO. STREET. 


MANUFACTURERS AGENTS 
Fer the Sale of 


COTTONS AND WOOLENS. 

































































ee 





pred 
Mutual ° Insurance. 


Co. 


> ‘ 
o NEW YORE, January ®, 9%, 
The Trastecs, in conformity te the charter of the 
Co it the foll wing Peatamenh of 9 HPT 


— oo 


Gh the bist December, 1869 
Premiums received on Marine Risks, from 
ist January, 1388, to Sist December, 1869.$6,000,687 &8 
Premiutns on) Policies not marked off ist 
January, 1869.. A eee 29,588,001 28 
Total amount of Marine Premiums. .....§8,£28,500 0 


Se EOE 8 RS 














Ho Policies have been issued upon Life 
1 eae EE eee 
with Marine Risks, 
Premiums marked of from ist January, 
1880, to Sist December, 1869. cccccee 9648 G 








Lesses paid during the same 
period. $2,802,245 46 


Returns of Premiums 
and Expenses......$1,287430 49 











The Company has the following Assets, vis: 
United States and State of New York Stock, 

City, Bank and other Stock..........-.+.-$7,056,200 @ 
Loans secured by Stocks and otherwise... 8,148,400 00 
Real Estate and Bond: and Mortgages,.... 710,000 
Interest and sundry Notes and Claims due 

the Company, estimated at........0..+06-- 07,508 Si 
Premium Notes and Bills Receivable...... 3,518,453 @ 
Cash in Bank.. eocce ° - Bw B 








Total amount Of ASSO. ....0 cccccesceeGld MOS OE 








iidises eapemusineecmnactine 
ot profits will be paid to the holders thereof, or their 
legal representstives, oh and after Tuesday, the 
First of February next. 

The outstanding certificates of the issue of 1806 will 
be redeemed and paid te the holders thereof, or their 
legal representatives, on and after Tuesday, the First 
of February next, from which date all interest there 
on will cease. The certificates to be produced at the 
time of payment and cancelled. Upon certificates 
which were issued (ia red scrip) for gold premiums, 
eee eee 


v acimamner pete wes @binti tikanin ests 
wet earned premiums of the Company, for the year 
eading Bist December, 1849, for which certificates will 
be issued on and alter Tuesday, the Fifth of April nexé 

By erder of the Board, 


5 Hi, CHAPMAN, secretarye 
ee 


TRUSTEES: 


J.D. Jones, Joseph Gailiiard, Jr. 
Charles Dennis, C. A. Hand, 

W.H, H, Moore, James Low, 

Henry Coit, B. J, Howland. 

Wim. C. Pickersgill, Benj. Babcock, 
Lewis Curtis, Robt. B. Minturn, 


Charles H. liussell, Gordon W. Burnham, 


Lowell Holbrook, Frederick Chauncey, 
R. Warren Weston, RK. L. Taylor, 

Loyal Phelps, Geo. S. Stephenson, 
Caled Barstow, William H. Webb, 
A.P., Piliot, Sheppard Gandy, 
William E. Dodge, Francis Skiddy, 
David Lane, -Charlos P. Burdett, 
James Byrce, Robt. C. Fergusson, 


Daniel S Miller 
Wmssttr cis,» 
Henry K. 8 ogert, 
Denni# Perkf: 4; 


William E, Bunker, 
‘Samuel L. Mitchill, 

James G. DeForest, 

Robert. stuart. ~ ~ 


J. D. JONES, President. 
ABLES DENYS, Vice-Pres't. 
H \holit's ‘Vice-Pre'st. 
d D HEWLETT, #4 Vice-Pres't, 





Assets = <= = 





Fire Tasddance 
NO.” 62 waee : STH 


eee sts 


Etna Insurance Comp; 
“ HARTFORD, CONN. ~~ 
DYCORPORATED 1810. 


Cash Ca ital ..... eee saawoan $3 000 00 
A BRQEB.svsvsecusscsenes. 12178 555640,5604 97 


SPRINGFIELD 


FIRE & MARINE INSURANCE CO." 
SPRINGFIELD, MASS. 
INCORPORATED 18489. 


eae eaee sen) 0% 


Providence ~ Washington 
INSUBANCE COMPANY, ~ 
OF PROVIDENCE, R. I. 


ORGANIZED 179%. 


Gash Capital.... .......«s-. Be iy tt oe 
Asse eee eee eeeteeee sees eseecees 392,425 52 


' , AaaBRICAN 
I SURANCE COMPANY, 


OF PROVIDENCE, RB. I. 
ORGANIZED 1881, 


Cash Capital............ ..... $209,000 00 
Ause MDs 6B cceie cart $372.219 38 


‘SAS, A. ALEXANDER, Agent 





OFFICE OF THE 


Pacific Mutual Insurance|” 


COMPANY. 
HOWARD BULLDING, 176 BROADWAY, 
New Yorx, January 18, 1870. 


THE FOLLOWING Ora keer OF THE 
rs of the Company is published 7 


with the requirements of Section 12 of charter: 
Outstanding Premiums, Januar =") 
i”... inenin Sl vie 04,468 46 


Premiums recetved from Jan Tg 
1 to December 381, 1889, taclesive 611,290 80 


Total amount of Marine Premiums........ - $715,754 26 
This Company h ued no eg pee except on Cargo 
. 4 nd Freight for the Voyage. ‘ ° 
No ——y quis been pao upon Time 
on Mulls of Vessels, 
Premiums. wor ed off: as Earfied, aii ing the 
DOG Foo ctienc ec bicct dbb0 ssa ce ct¥es 
Paid for Losses and Expenses, less Savings, 
&c., during thesime period,,............+. 824,344 50 
Retura Piemiums 


009 
Loans on Stocks Drawing inverest. 196,700 00 — 
Premium Notes & Bills Receivable 934,561 06 
sen 2 iotes.in advance of 
i: ccstadebeitieindeus khoneod 46,000 00 
Reinsurenes and other oy we due 
the Company, estimated at:..... 20,142 “7 
Total AsSetG. i. ..5 vc cc cdecdeccccs $1,166,129 28 


SIX. PER CENT INTEREST on he outstanding 
Certificates of + 7S be paid the holders 

thereof, or their hagal esen no on and after 
TUESDAY, the ist of bruary. 

The whole of the OU ISTANDING CERTIFICATES 
OF THE ee re » OF THE ISSUE OF 1 ae wee Oe 








red paidin cash to the holders thereo 
their legal a es on and after TUESD y. 
the BA bel thal Fobiger from which date interest 
to ehe tl ase, Th ph Certificates ' ~  habadbewaaenee 
A Dividend fa Berip ort it Y TIVE PER CENT 
free tent e ‘ax, is Shaver thenet amount 
of rKetied rwhich for the yearending Decem 
1869, for whi will Poeetes on and 
after TUESDAY, “he 5th day of April ne , 
TRUSTEES 3 
John K. Myers, Win. Biods 
2 £ Richards, © hr | T. Blodgett 
GE’ Milnor. oe. ‘Be epi 
M a ator pock. sneer B ayioi : 
Bw 1 ~F . Albert B. Stranke, 
Horace B. asin, A. Aguas us Low, 
Ocean Fenner, 
ie 8. snl te 
base e 
A. bert fl ; Ww A. ] 
John A. marthe: Francis Moran 
Oliver K. Kin Theo. W. Morr) 
‘x. MM. Ear Y= 


: Robert 
soba k. Waller. Ste hen C. ‘Soutkmeya 
rhe res Vico Presid t 
en 
THOMAS att Lae 





IMPERIAL 


FIRE INSURANCE COMPANY 
- OF-LONDON, .. 


CHIEF OFFICE IN THE U.8, 
Nos, 40 and 42 Pine Street, New York, 


EL 863ag6 Bs | 


“©, $8,000,000, Gola 





ome . 
JOHN 6. BENKEDY. HENRY M. mani. feast cent 


. S. KENNEDY & Co, 


41 CEDAR 8T., COB. OF WILLIAM aT 
GENERAL RAILWAY AGE A 
MERCHANTS, «: ae 


Buy and sell Railway Bonds and Ne. 
Railways. fora at 





IMPORTERS OF 
Iron Rails, Steel Rails, Old 
Bessemer Pig Iron, Scrap, 
Steel Tyres, boiler plates, ge, 
AGENTS FOR 
The Bowling Iron Company, Bradford 
Th me ews Camberiand ematite Iron Co . » Working 


Supply | ‘al B Railway Equipmen 
way Dusiness gen 4 rally. anni nary a 





To. Railroad _ 
COMPANIES, 





We b=. to call the attention of M 
we Contractors throughout the U1 rr oft 
Canada to our su orlas tne Spailiti for Serating 
orders at manufac or ail descriptions 9 
both AMERICAN and FOREIGN” 


Railroad Iron, 7 


We are always in a position to furnish 
wie = weigat of a ~y" sired steam —e relent 
an uantities desired ei: IMME. 
DIATE OR BEMOTE delivery, on + for 
United States or Canada one al ways at the 
est current market prices 
Ayr spp United States surrens yi Aine 
oipher currenc one or or age st Se option of 
for Foreign we will 
supply roads with their “monthly or yearly poh 


Orders for Fore Rails, will be tak tranemis 
sion by Mail or reign Fs the cable toe 7 na ap 


LONDON H®O ad 8 gE 
58 OLD BRUAD STREET, 
for execution at a fixed price in Ste 
mission at the c ‘aaneieet price abroed wen 
order is received in London; Toipeneats 


at stated periods to ports in America ~A at 
est possibte rai rates ‘Ot ‘Trelghis. “Address tein 


S. W. Hopkins && Co, 


NO. 71 BROADWAY. 


aE 


Giteap A. SMITH, 


Bartholomew Mouse, opposite pe 
>< $ ugian — $8 
LONDO ° 


Railroad Bea, 
Old Rails, 
Bessemer Rails, &c, 


U. 8. BONDS AND AMERICAN RAILWAY SBOU: 
RITIES NEGOTIATED. 
Correspondents in America: 
Messrs. Jay Cooxe & Co., New York, Messrs. Ja? 
Cooxe & Co., Washington, Messrs E. W.CuARES 
& Co., Philadelphia, Mr. J. Ep¢ar THOMSON, Phila 
deiphia 





ee 


Morris, Tasker & Coy 


Pascal Iron Works, Philadelphia. 
Manufacturers of Wrought Iron Tubes, Lap Weldel 
Boiler Flues, Gas Works Castings and Street. 
Mains, Artesian Well Pipes and Tools, 
Gas and Steam Fitters’ Tools, &c. 
OFFICE AND WAREHOUSES: 


15 GOLD STREET, NEW YORK. 


Davis & FRERET, 


REAL ESTATE BROKERS, 
85 ST. CHARLES STREET, 
New @Qrieans, eying sing 080 
Prompt attention od ht al a buying.s ing of 


ng of plantations 
ae 














axes coliecting rents, etc. 








ERs FREE!! FREE! !—N0 CHARGE 


. ry Te iS) 
Bf yaa doce not cure Chron} . 
tism, Sore = roat, Maes and P. ren 
Limbs or Bs hee ot spp ed externally, 


&e., 
e ¢ petrectiy safe Ay give oF or are Ot 


been 
ogngest chit ee oy Lil are tegists 


znd never has failed, 
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Cotton. 





J. © JOHNSON & CO,, 
(Late of G. Falls & Co.) 


CoTton Buyers, 
MEMPHIS, TENN. 


John C. Graham & Co., 


SELMA, ALABAMA, 


Buyers or CorTrTron 


For a Commis;ion. 


. — 


Corton. 


1,000 Tons Arrow Ties for baling 
Cotto 








For Sale by 
SWENSON, PERKINS & CO., AGENTS, 


P O. Box 5,724 80 Beaver street, N. Y. 


These Ties have been used more extensively then 
any others, cae last year ior more than one- -half of all 
he cotcon baled in cne United States, aud received 
he preminm at several Sate fairs. 





VIBBARD, FOOTE & 00. 
AND 
OHARLES G4. rohinenl, 
PAGRRINTORS AND MANUFACTURERS OF 
COTTON TIES, 
ENGLAND. NEW YORS&? AND SEW ORLEANS 
SELF-FaSTENING BUGLE TIE. 


This is for the plauter, the compress and the mle 5 ; 
the best and most convenient fie manufactured. 
isrecowme stded by ali of tae’ dealers ion New Sorcsas 
afer a thorough. sVestigasfon as to the merits of the 
ties iuuse. Tuey are made of the best quality 
of Eaglish irom, nicely painted, put up in bundles of 
unliorm weizht d are sold uuder @ gusranty to 
heve entire — sfyction 


et Sen MS, BIRNIE & CO 
6 beaver sreet, aoet ests. 
Bole Agents for ine Atlantic states. 
For sale by dealers brougnout the country. 


8a 





WALL sT., 99 BEAVER or. Pot oflce Box 8108. 
J. C. Rogers & Co., 
Nzgw York, 


COMMERCIAL BROKERS, 
ENDIA & DOMESTIC GUNNY CLOTH, 
j@unny Bags, eagnene Jute Butts, 
Sugar 


Joseph B. Glover & Co. 


EeTABLISHED 1842. 8) Central Street. Boston. 


John Dwignc « Co., 
MANUFACTURERS OF 


ALERATUS, 
SUPER CARB, SODA, &C., 
Ne. 13 O1d Slip, New Vork. 














‘| Titessprosecute Land and money Claims 





EVERETT & Co.;, 


66 State Street, Boston, 
AGENTS FOR 


AUWVGOUSTINE HEARD & OG... 


G¥ CHINA AND JAPAN. 


Advances made on ye * aga of approved mer 


chan 





Wricht & Co., 


COMMISSION MERCHANT 8, 


Biv DE JANEIKO, BRAZIL. 
Represented in the United States by our House, 


Wright, Brown & Co., 


No, 6&9 WALL STREET, NEW YORE 


Iron and Ritirend Material; 





G. W. Abert, 


COTTON BBOKER 
COLUMBUS, 
Mississippi. 


— 





EDWAED NALLE. B. O. C..MMAOK,. 


Natutzt & CaAmMACK, 


COTTON FACTORS & COMMISSION MERCHANTS 
168 Common Street, New Orleans. 


Liberal Cash advances maae on Consignments. 





H. S. FuLxkerson, 
COTTON BROKER, 

CORNER MULBERRY AND WASHINGTON STS. 

VICKSBURG, MISS. 


Refer to G. M. KL EIN Coates, See tate Valley 
Bank, Viexsbu 


W. D. Reynolds & Bro. 


NORFOLK, VIRGINIA, 
Buy Cotton, Grain, &c., on Commission. 





Texas Cards 


Moore & WiILson, 


(Successors to H. M. Moore,) 





BANKERS, BRYAN, TEXAS. 
Collecti romptly remitted. Correspondents in 
New York. ure W. P. Converse & Co. , 








ALFRED MUCKLE, 


Jotton Factor, Commission, Receiving 
and Forwarding Merchant, 
GALVESTON, TEXAS. 


Liberal edvances made on C on Consignments of Cotton 
and ether Produce in hand or bili Lading therefor. 





SAMUEL K. Labatt, 


STRAND, GALVESTON, TEXAS, 
EXCHANGE BROKER & INSURANCE AGENT. 
Dealer in all kinds oi Stocks. 





OC, B. JomNG, J. C. KIEBY, 

¥. EVEERTT, W. VON BOSENBERG 
CC, R. Jouns & Co., 

TEXAS AND AGENOY, 


BANKING & EXCHANGE, 
AUSTIN, TEXAS. 
Purchase and sell real estate, pay taxes and | adjust 
St 
State and.Federal Goveraments; make co dliections. 
Receive deposits and execute Trusts, 





CuAD Hvar. Me pag 
MERSON ALEX. p. 
EDWaRD FISke 


Vibbard, Foote & Co,, 


40 pnospuas: NEw yorx. 
jteel Rails, 


Iron Rails, 


Old Rails, 


AND 
RAILWAY EQUIPMENT; 


——_ we 


BENTLEY D. HasELL, ARTEUL 


B. D. Hasett & Uo, 


GENERAL RAILWAY AGENTS, 


And dealers in Railw 
ment and Suonihen n, Equip- 


Special poeion tu n 
Coanty securities, egotiating Railway, State ang 


817 BROADWAY. s@™ Entrance on On Thomas Street 


NAYLOR & C08: 


NEW YoRKE, BOSTON, Paka. 
99 John street. 80 State street. 8 So. Ath street 


CAST STEEL RAILS, 
CAST STEEL TYRES, 
Cast Steel Frogs, and all oth 

- Railway Une. Steel Seariel te 











HOUSE IN LONDON: 
NAYLOR, BENZON & 0O0,, 
34 Old Broad Street, 

whe give special attention to orders for 


Railroad Iron, 
a8 Well as Old Rails, Scrap Lron and Metals. 





JNO.F.TANNER. H.H. WALKER. JNO. MCANBRNRY JR 

TANNER, WALKER & McANERNEY, 
63 BROADWAY, NEW YORK, 

° DEALERS IN 

Railway Sup plies. 


Securities of all kinds negotiated on favorable terms. 





BALDWIN LOCOMOTIVE WORKS 


M. Bairp & Co,, 
PHILADELPHIA, 


All work accurately fitted t to gauges and thoro 
ly interchan eable. Plan, Material, Workm 
M Be aw ciency fully guarante Wm 

Chis T. Parr P. Hen 
beet a Edw. H. Will ams. Ye one 


Wm. P. Converse & Co., 
54 Pine 8t., New York, Agents 





J. L. Leonard & Co., 


BANKERS, 
TERMINUS OF CENTKAL RAILRUAD, 
Kosse, Texas. 


~ Adams & Hearne, 


BANKERS, 

TERMINUS HOUSTON & TEXAS CENTRAL B.R., 
Calvert, Texas. 

Draw on Nationa] Park Bank, New York. 














Wu. A. |S ORGE W. Jackson, 
Late Poet & Trice. | Late Casbier ist Nat. Bank 
Gallipolis, 0. 
_ Fort & ACKSON, 


oa ‘WACO, "TEXAS. 
REFERS ne AED. Consrerox DENCE iNew York: 

Wins: we Lpaie David Dows & Co. Cinoin- 

pati: int stional Bail, werchants N ettonal Bank. 
w Orleans: uisiana Bank, Wh 

Pratt, Bankere. Galveston: Le gry He Mc Mahan é 2% . 








a 


‘L ft., 
T. HaRpeg, 4.M. McKinnon, 
Columbus, Colorado Co. Lyons, Fayette Co, 





Henry Lawrence & Sons, 


MANUFACTURERS OF CORDAGE 


Harpe & Co., 


BECEIVING, FORWABDING, 








Insuxance. 


The Liverpool & Low 
don € Globe Lns. Co. 

AffetsGold,$17,690,39 
| Affets inthe 

U. States 2,000,000 


as W, Miam Ske 


FIRE INSUBANCE. 


NortH AMERICAN. 


Fire Insurance Company) 


OFFICE 192 BROADWAY. 
Branch Offices, 
2 Cooper Institute & 1429 Broeadws). 
INCORPORATED 1823. 


SH CAPITAL- = = = = = $500, 
Son LU e.° 8 .©@ aa atv ly #1 


Cash Capital $705,281 Sur urplus, July 








Insures o Property against Lo Loss or Damage by Fires 
ira 
wepolteies | issued and Losses paid at the Heptet 
Company or at its various Agencies in the 
citie he ~~ oni 








AD 
gOR EXPORT AND DOMESTIC USE. | GENEKAL COMMISSION MERCHANTS, 
198 FRONT STREET, NEW YORK COLUMBUS, TEXAS, 


WYLiTs EL ACKS ORER, Preah ‘ie 
Fide We LD,Geuseal Agent, 


»General 





rrr 





7 ale F 


Buy a 






